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LAMAID CONSTRUCTION LIMITED
ABBREVIATED BALANCE SHEET

31 July 2010
31710 31709
Notes £ £

CURRENT ASSETS
Work in progress 1,427,695 1,458,326
Debtors - 563 589
Cash at bardk 10} -

1,427,7%6 2,021,713
CREDITORS
Amounis falling due within one yvear 2 2,095,769 2,131,975
NET CURRENT LIABILITIES (667,973} (110,260)
TOTAL ASSETS LESS CURRENT LIABILITIES (667,973) (110,260)
CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account {668,073} {119,360}

SHAREHOLDERS' FUNDS (667,973) (110,260)

The company 1S entitied to exemption frem audit under Sectton 477 of the Compames Act 2006 for the year ended
31 July 2010.

The members have not required the company to obtain an audit of nts financial sttements for the year ended
31 July 2010 in accordance with Section 476 of the Companies Act 2008

The director acknowledges bis responsibiirties for:

(a) emsuring that the company keeps accounting records which comply wath Sections 386 and 387 of the Compames
Act 2006 and

{b) preparing Snancial statements which give 4 true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year n agcordance with the requirements of Sections
394 and 395 and which ctherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 relatmg to small companies.

The financial statements were approved by the directoron . 212204 2= 1\ and were signed b
ap ¥

The notes form part of these abbreviated accounts
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LAMAID CONSTRUCTION LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

for the Year Ended 31 July 2010

-

L

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared on a going concern basis on the basis that existing funding will
continue 1o be provided by the company's financiers

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the

Francial Reporting Standard for Smaller Entties (effective April 2008)

Turnover
Turnover comprises the sale price of construction projects Revenue 1s recogmsed when the sale 15 legally

completed

Work n progress
Work 1n progress 15 valued at the lower of cost and net realisable value Cost includes all direct matenials, labour

and also interest on loans identifiable to specific projects

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date
CREDITORS

Creditors include an amount of £1 210,981 (31 7 09 - £1,341 962) for which security has been given
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class Nominal 31710 31709
value £ £

100 Ordmary 1 100 100

RELATED PARTY DISCLOSURES

The company has made interest free loans, included in Debtors-Amounts Falling due within ane year, to the
related parties, Lamaid Estates Limited, Lamaid Limited and Lamaid Developments Limited ) Spencer. the
controlling party. was a director of Lamaid Estates Limited, Lamaid Limited, Lamaid Developments Limited
and Lamaid Construction Limited untif 27 February 2009 He also had a 49% shareholding in Lamaid Limited
{parent company of Lamaid Estates Limited) and a 100% shareholding 1n Lamaid Developments Limited unul
March 2009 The amounts of loans due at 31 July 2010 were

Lamaid Estates Limited £443,077 (2009 £433,157)

Lamaid Limited £206,123 (2009 £120,609)

Lamaid Developments Limited £5,000 (2009 £5 000)
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