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AURA (NEWCASTLE) PROJECT COMPANY LIMITED

REPORT OF THE DIRECTORS

Directors D R V Luscombe
R J W Wotherspoon
A P Fordyce
K J Thirlwell
B M Cashin (resigned 11 August 2011)
A Waddington (appointed 16 August 201 1)

Secretary R P Walker

The directors present thewr report and the financal statements for the year ended 31 March 2012
| RESULTS FOR THE YEAR

The loss for the year on ordinary activities after taxation amounted to £86,215 (20t 1 £187,393) which has been
added to the deficit brought forward of £244,091 to give a deficit of £330,306 to carry forward

The directors cannot recommend payment of a final dividend (2014 £Nil)
2 PRINCIPAL ACTIVITIES AND FUTURE DEVELOPMENTS

On 5 July 2007 the company completed financial close on a Private Finance Initiative project to design, build,
finance and operate seven schools in Newcastle upon Tyne

On the same date the company entered into two term debt facilities with BNP Paribas (BNP) and European
Investment Bank (EIB) totalling £106.551,250 Further funding has been provided by subordinated loans from the
shareholders

Final completion of the construction occurred in July 2010 and the project 1s operational
3 REVIEW OF THE BUSINESS

The company continues to meet 1ts contractual obhigations to Newcastle City Councal whilst also working to improve
s effictency 1n controtling costs

Key performance indicators (KPls) include the menitoring ot cash flow and the management of working capial

The company’s operations are managed under the supervision of s directors in accordance with its funding
arrangements  These operations are largely determined by the detatled terms of the PFI contract  For this reason. the
company's directors consider that further KPIs for the company are not necessary or appropriate tor an understanding
of the performance or position of the business

4 PRINCIPAL RISKS AND UNCERTAINTIES

The company has exposures to a variety of financial risks which are managed wuth the purpose ot mimimising any
potential adverse ettect on the company’s pertormance The board has policies for managing each of these risks and
they are summanised below

Iuterest rate risk
The company hedged 1ts interest rate risk at the inception of the project through the use of interest rate swaps on the
majority of its debt

Inflanon risk
The company’s project revenue and most of 1ts costs were hinked to inflation at the inception of the project resulting
wn the project being largely insensitive to inflation



AURA (NEWCASTLE) PROJECT COMPANY LIMITED

REPORT OF THE DIRECTORS (CONTINUED)

4 PRINCIPAL RISKS AND UNCERTAINTIES (CONTINUED)

Liquidhity risk
The company adopts a prudent approach to hquidity management by maintaining sufficient cash and hquid resources
to meet 1ts obligations  The nature of the project 1s such that cash flows are reasonably predictable

Credit nsk
The company receives 1ts revenue from Newcastle City Counci! 1n the form of a unitary payment, and therefore s not
exposed to significant credut risk

5 DIRECTORS

On 11 August 2011 B M Cashin resigned as a director  On 16 August 2011 A Waddington was appointed as a
director

The remamng directors, as set out above, served throughout the year and remain in office

6 DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1n office on the date of approval of these financial statements have confirmed that, as far as
they are aware, there 15 no relevant audit information of which the auditors are unaware Each of the directors have
confirmed that they have taken all the steps that they ought to have taken as directors 1n order to make themselves

aware ot any relevant audit intormation and to establish that it has been communicated to the auditors

This confirmation 1s given and should be interpreted in accordance with the provisions of S 418 ot the Compantes
Act 2006

7 AUDITOR
The auditor Baker Tilly UK Audit LLP, Chartered Accountants. has indicated its willingness to continue in office

By Order ot the Board

—

D R V Luscombe
Director

Registered Office

Eaton Court

Maylands Avenue

Hemel Hempstead -
Herts

HP2 7TR

28 Sepkrbar2(|2




AURA (NEWCASTLE) PROJECT COMPANY LIMITED
STATEMENT OF DIRECTORS® RESPONSIBILITIES

The directors are responsible for prepanng the Directors’” Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period

In preparing those financial statements, the directors are required to
¢ select sitable accounting policies and then apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenial departures
disclosed and explamed n the financial statements,

. prepare the financial statements on the going concern basis unless 1t s tnappropriate 10 presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any tine the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AURA (NEWCASTLE) PROJECT COMPANY

LIMITED

We have audited the financial statements on pages 5 to 15 The financial reporting framework that has been apphed
1n their preparation 1s apphicable law and Umited Kingdom Accounting Standards (Untted Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companties Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an audstor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As more fully explained in the Directors’ Responsibilities Statement on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view  Our responsibility 1s
to audit and express an opinion on the financial statements 1n accordance with apphicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s
(APB’s) Ettucal Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB’s website at
www frc org uk/apb/scope/private ¢fm

Opinion on the financial statements

In our opinion the financial statements

e give a true and tair view of the state of the company’s attairs as at 31 March 2012 and ot 1ts loss for the year
then ended

¢ have been properly prepared im accordance with United Kingdom Generally Accepted Accounting Practice, and

e have been prepared 1n accordance with the requirements of the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report tor the financial year for which the tinancial statements
are prepared 15 consistent with the financial staterments

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companmies Act 2006 requires us to report to

you 1f, in our opinion

¢ adequate accounting records have not been kept, or returns adequate tor our audit have not been received trom
branches not visited by us or

e the financial statements ate not 1n agreement with the accounting records and returns, or

¢ certan disclosures ot duectors’ remuneration specified by law are not made. or

¢ we have not received all the mformation and explanations we requue for our audit

Bovel ’T’i\\\\ﬁ W Auwk LLf

Andrew Lawes (Sentor Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

The Pinnacle

170 Midsummer Boulevard

Milton Keynes

Buckinghamshire

MK9 IBP

R %QQW\@.(\ 2012



AURA (NEWCASTLE) PROJECT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 March 2012

Notes
Turnover
Cost of sales
Operating profit/(loss) 2
Interest recervable and similar income 3
Interest payable and similar charges 4
Loss on ordinary activities before taxaticn
Tax on loss on ordinary activities 5
Loss tor the financial year 13, 14

There are no recognised gains or losses other than the loss for the tinancial year (2011 £Nil) and therefore no

statement of total recognised gains and losses 15 given

The operating profit/(loss) for the year anises from the company’s continuing operations

The notes on pages 8 to 15 form part ot these financial statements

2012
£
2,876,040

(2,614,382)

261,658

7,350,180

(7,718,614)

{106,776}

20,561

(86,215)

2,392,789

(2,493,326)

(100,537}

7,766,421

(7.919,118)

(253,234)

65,841

(187,393)




AURA (NEWCASTLE)} PROJECT COMPANY LIMITED

BALANCE SHEET AS AT 31 MARCH 2012 Company Registration No 6064430
Notes 2012 2011
£ £
CURRENT ASSETS
Debtors Amounts falling due within one year 7 2,083,890 1,927,319
Debtors Amounts falling due after more than one year 8 107,163,632 109,171,196
Investments - short term deposits 4,969,000 5,193,000
Cash at bank and in hand 2,252,227 2,376,659
116,468,749 118,668,174
CURRENT LIABILITIES
Creditors  Amounts talling due within one year 9 (4,362,760) (4,652,882}
NET CURRENT ASSETS 112,105,989 114,015,292
CREDITORS AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR 10 (112,386,295)  (114,209,383)
NET LIABILITIES (280,306) (194,091)
CAPITAL AND RESERVES
Called up share capital 12 50,000 50,000
Profit and loss account 13 (330,306) (244,091}
SHAREHOLDERS’ DEFICIT 14 {280,306) (194,091)

The notes on pages 8 to 15 form part ot these tinancial statements

The financial statements were approved by the Board of Directors and authorised tor issue on 28 Sepiermbe s
2012

Signed on behalf of the Board of Directors
R J W Wotherspoon |
Direciov

Director

DEV LuScon b g



AURA (NEWCASTLE) PROJECT COMPANY LIMITED

CASH FLOW STATEMENT
Year ended 31 March 2012

Notes 2012 2011
£ £
Net cash flow from operating activities 1,116,763 996,623
Returns on investments and servicing of finance
Interest received 7,323,073 7,765,895
Interest paid (7,692,058) (7,905.927)
Commitment fees paid (6,753) (6,800
{375,738) (146,832)
Taxation
UK Corporation tax recovered - 100,324
Net cash flow before management of liquid
resources and financing 741,025 950,115
Management of liquid resources
Decrease/(1ncrease) in short term deposits 224,000 (5,193,000}
Financing
Repayment ot loans (2,981,364) (1,692,669
Decrease n finance debtor 1,891,907 1,636,690
(1.089457) (55.979)
Decrease in cash (124,432} (4,298.864)
Reconciliation of operating profit/(loss) to operating cash flow
Operating profit/(loss) 261 658 {100,537)
Decrease in debtors 6,754 11,440
Increase 1n creditors 848,351 1,085,720
Net cash flow from operating activities 1,116 763 996,623
Reconcihation of net cash flow to movement in net debt
Decrease 1n cash (124.432) (4 298.864)
Cash flow trom {decrease)/increase 1n liquid tesoutces (224 000) 5 193,000
Cash flow from decrease in debt 2,981,364 1,692,669
Movement 1n net debt resulting trom cash flows 2,632.932 2,586,805
Finance charges and caputalised interest (48,869) (49,682)
2,584 063 2,537,123
Net debt at the start of the year 15 106,104,657y (108,641,780}
Net debt at the end ot the year 15 {103,520,594)  (106,104,657)




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

1 ACCOUNTING POLICIES

The financial statements have been prepared n accordance with applicable United Kingdom law and accounting
standards The particular policies adopted are described below and have been applied consistently throughout the
current and preceding periods

Accounting convention
The financial statements have been prepared under the historical cost convention
Going concern

The company’s business activities, together with the factors likely to affect its future development, performance and
position are set out 1n the Directors’ Report  The financial position of the company 1s set out in the balance sheet and
the accompanying notes to the financial statements

The directors believe that the company has satisfactory financial resources to allow it to operate its Private Finance
Initiative contract As a consequence, the directors believe that the company 1s well placed to manage 1ts business
risks successfully despite the current uncertain economtc outlook The directors consider that, after reviewing the
latest forecasts, the company has sufficient tunds to cover 1ts short term habilities and will be 1n a position to pay 1ts
long term debts as they reach maturity

The financial statements have theretore been prepared on a going concern basis
Turnover, cost of sales and finance debtor

The company 1s an operator of a Private Finance Initiative contract  The underlymng asset 1s not deemed to be an
asset of the company under Financial Reporting Standard No 5, Reporting the Substance of Transactions,
Apphication Note F, because the risks and rewards of ownership as set out tn that standard are deemed to he
princtpally with Newcastle City Council

During the operational phase of the project income 1s allocated between interest recervable and the tinance debtor
using a project specific interest rate The remainder ot the unitary charge income 1s included within turnover
accordance with MNnancial Reporting Standard No 5, Reporting the Substance of Transacttons, Application Note G
The company recognises income 11 1espect of the services provided as 1t tulfils its contractual obligations 1n respect
of those services and (n hine with the tair value ot the consideration recervable 1n respect of those services

All turnover 1s generated within the Umited Kingdom
Loans

Loans aire stated after the deduction of costs incunied 1n the arrangement ot the finance These costs are amortised
over the period ot the loan on a teducing balance basis

Derivative financial instruments

The company uses derivative financial instruments to reduce exposure to interest rate movements The company
does not hold or 1ssue derivative financial instruments for speculative purposes

For an interest swap to be treated as a hedge the instrument must be related to actual assets or liabilities or a probable
commitment and must change the nature of the interest rate by converting a tixed rate 1o a variable rate or vice versa
Interest ditterentials under these swaps are recognised by adjusting net interest payable over the period of the
contracts




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

| ACCOUNTING POLICIES (CONTINUED)
Taxation

Current tax 1s provided at amounts expected to be paid (or recovered) using tax rates and laws that have been enacted
or substantively enacted by the balance sheet date

Deferred taxation 1s provided n full on uming differences that result i an obligation at the balance sheet date to pay
more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current
tax rates and law Timung differences anse from the inclusion of items of income and expenditure 1n taxation
computations 1n periods different from those in which they are included n the financial statements Deferred tax
assets are recogmised to the extent that 11 1s regarded as more likely than not that they will be recovered Deferred tax
assets and habilities are not discounted

Liquid resources

Included as Liquid resources are term deposits of less than one year

2 OPERATING PROFIT/LOSS)

Operating profit/(loss) 1s derived after charging

ha
(=]
o]
b
o]

£ £
Auditors’ remuneration - audit fee 10,175 9,775
- non-audut fee - tax 6,625 3,850

3 INTEREST RECEIVABLE AND SIMILAR INCOME
2012 2011
£ t
Finance debtor interest receivable 7285622 7 744 403
Bank interest receivable 64 558 22018
7,350,180 7.766,42|

4 INTEREST PAYABLE AND SIMILAR CHARGES

2012 2011
t t
Interest payable 7 662 955 7 862.636
Commitment tees 6,790 6,800
Amortisation of finance costs 48,869 49,682
7,718,614 7,919,118

For turther details ot interest patd to group companies see note 17




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

5 TAX ON LOSS ON ORDINARY ACTIVITIES

On the results for the year

Current year tax
United Kingdom Corporation Tax

Deferred tax
Ongmation and reversal of timing differences
Effect of tax rate change on opening balance

Tax on loss on ordmnary activities

Factors atfecting the current tax charge tor the year

Loss on ordinary activities before taxation

Umted Kingdom Corporation Tax at 269 (2011 28%)
Unrelieved tax losses arising n the year

Current tax charge for the year

]
=
3]

.

(25,626)
5,065

{20,561)

(20.561)

(o]
}c
Ear R Isv]

(106,776)

(27.,762)
27,762

There weie no unrecognised deterred tax assets at the year end (2011 £Nul)

6 INFORMATION REGARDING DIRECTORS AND EMPLOYEES

b
=

.

(65.841)

(65,841)

(65,841)

[y]
‘o
o |—

(253.234)

(70,906)
70,906

The company had no employees during the year (2011 None) and no emoluments were paid to the directors in
respect of their services to the company (2011 £Nil) £23,369 (2011 £22,178) was payable to the controlling
shareholders for directors’ services

7 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011

£ £

Finance debtor 2,028,125 1,891.907
Prepayments and accrued income 55.765 35412
2,083,890 1,927,319

r————— ————eeeoes—
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AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

8 DEBTORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Finance debtor
Deferred tax asset

2012

th

107,077,230
86,402

107,163,632

()
\o
-

109,105,355
65,841

109,171,196

The finance debtor shown within debtors due within one year and after more than one year includes £4,400,653 of

capitalised interest (2011 £4,476,961)

The deferred tax asset relates wholly to accumulated tax losses within the company, and has been recognised as

follows

At the start of the financial year
Credited to the profit and loss account

At the end of the financial year

9 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Loans (see note 11}

Trade creditors

Other creditors

Taxation - VAT

Accruals and deferred income

201

Fur B (58]

65.841
20561

86,402

2012
£

2 860,821

74322
521656
905 961

4,362,760

10 CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Loans (see note 11)
Accruals and deterred income

11

)
=
2

107,881,000
4 505,295

112,386,295

-]
|9
h—

2971.342
28 893
56 605

531 807

1 064 235

4,652.882

110,702,974
3,506,409

114,209,383




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2012

1T LOANS

At 1 Apnl 2011

(a) BNP term loan
(b) EIB term loan
(c) Shareholder loan notes
(d) Change in Law Facility

Loan

52,784,833
51,562,496
10,085,203

114,432,532

Arrangement
Cost

£

(427,400)
(265.832)
(201,840)

(13.600)

(908,672)

Repayments/Profit and Loss Account charge during the year

(a} BNP term loan
{b) EIB term loan
{¢) Shareholder loan notes
(d) Change in Law Facility

At 31 March 2012

(a) BNPterm loan
(b) EIB term loan
(¢) Shareholder loan notes
{d) Change in Law Fauility

Made up as follows

(1.258,828)
(1.186,436)
(536,050}

(2,981,364)

51.526.005
50376 010
9.549,153

[11451 168

(427,400)
(265.832)
(201.840)

(13.600)

{908.672)

Included in Creditors  Amounts falling due within one year
Included in Creditors - Amounts talling due atter more than one year

FRS4
Amortisation

£

76,441
47545
12,870
13.600

150,456

24,848
[5455
8,566

48,869

101,289
63 000
21 436
13 600

199325

Total

52,433,874
51,344,209
9,806,233

113,674,316

(1,233,980)
(1171 031)
(527 484)

(2.932.495)

51,199 894
30173178
9,368,749

110,741,821

£

2 860 821
107 881 (00

110,741 821

(a) The BNP term loan bears mnterest at LIBOR plus an applicable margin of 0 6% plus the Reserve Asset Costs

An nterest rate swap has been used to reduce the company’s exposure to fluctuating interest rates  The toan has

been fully drawn down and 1s repayable 1n semi-annual mstalments from 31 March 2011 to 30 September 2033
plus a final payment on 31 December 2033

(b) The EIB term loan bears interest at 5 589% plus an applicable margin  The applicable margin was 0 6% untl 30

September 201 | and 15 0 15% thereatter The loan has been fully drawn down and 1s repayable in semi-annual
instatments from 31 March 2010 to 30 September 2032 plus a final payment on 31 December 2032

The term {oans are part of the semior debt facility and are secured by a fixed and floating charge over the assets of the

company

12




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

11 LOANS (CONTINUED)

(c) Unsecured loan notes of £10,092,000 were drawn down n full by Aura (Newcastle) Project Company Limited
during September 2009 10,092,000 £1 loan notes were 1ssued at par Interest on the loan notes 1s charged at
12 36% The loan notes are repayable in semi-annual instalments from 31 March 2010 to 31 March 2035 and by
31 March 2012 542,847 notes had been repaid at par  The loan notes are held by the company’s parent
company, and are subordinate to the other loans

(d) Inadditwon to the other loans, a Change in Law facility of £1,640,789 1s also available

The loans are repayable as follows

2012 2011

£ £

In less than | year 2,908,640 2,995,035
In | - 2 years 2,863,863 2,960,489
In2 -5 years 9,673,563 9,030,648
Over 5 years 96,005,102 99,446,360
111,451,168 114,432,532

Arrangement costs relate to those costs tncurred (n raising the term loans, Change 1in Law facility and shareholder
ioan notes  All arrangement cosis capitahised are amortised over the period of the debt to which they relate, with the
exception of the arrangement cost of the Change in Law facility  As there 1s no set drawdown or repayment profile
for this tacility, the costs were expensed immediately

12 CALLED UP SHARE CAFITAL

2012 20101
£ £
Allotted called up and tully pad
50,000 Ordinary shares ot £1 each 50.000 50000
13 RESERVES
Profit and
loss account
£
Asat ] Apul 2011 {244.091)
Loss for the financial year (86.215)
As at 31 March 2012 (330,306)
14 RECONCILIATION OF SHAREHOLDERS' DEFICIT
2012 2011
t £
Opemng shareholders” deficit (194,091} (6.698)
Loss for the financial year (86,215} (187,393)
Closing shareholders’ deficit (280,306) (194,091)

13




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

15 ANALYSIS OF NET DEBT

At Cash Other non At

31 March Flow cash 31 March

2011 movement 2012

£ £ £ £

Cash at bank and in hand 2,376,659 (124,432) - 2,252,227
Investments - short term deposits 5,193,000 (224,000 - 4,969,000
Loans due within one year (2,971,342} 2,981,364 (2,870,843) (2,860,821)
Loans due after one year (110,702,974) - 2,821,974 {107,881,000)
(106,104,657) 2,632,932 (48,869) (103,520,594)

Other non cash movement relates to FRS4 amortisation (see note 11)
16 DERIVATIVES NOT INCLUDED AT FAIR VALUE

Al the balance sheet date the company had the following open derivatives that were not included 1n the accounts at
fair value

2012 2011

Fair value of dernvative £ £
Loss on interest rate swaps

BNP term loan (note 11 (a)) 17,580,233 9,405,581

The interest rate swap applying to the BNP term loan matures on 30 December 2033
17 RELATED PARTY TRANSACTIONS
The company has entered into the following material transactions with related paities

On 5 July 2007 the company entered nto a contract with Sir Robert McAlpine Limuted, a group member ot one of
the company’s ultimate shareholdets for the construction of seven schools m Newcastle There was nothing payable
under this contract during the year (2011 £Nil) and £Nil (2011 £141,722) was unpaid at the year end and included
within accruals and deferred income due within one year

An amount ot £2,122,127 (2011 £1 566.398) was payable to Robeitson Facilities Management Limited, a group
member of one of the company’s ultimate shaireholders, under a contract tor tacilities management ot the scheols O
this, £167,001 (2011 £167.163) was unpaid at the year end and included within acciuals and defenied income due
within one year

On 5 Tuly 2007 the company entered 1nto a contract with Aura Newcastle Limited, a shareholder of 1ts immediate
parent company for administrative, company secretarial and contract management services £139,805 (20141
£135,064) was payable under this contract during the year, and £11,715 (2011 £9,967) was included within accruals
and deferred income due within one year at the year end

A fee of £23,369 (2011 £22,178) was payable to Aura Holdings (Newcastle) Limited, the company’s ultimate parent
company for directors’ services during the year, and £17,526 (2011 £16,634) was included within accruals and
deferred income due within one year at the year end

On 30 September 2009, a subordinate loan of £10,092,000 was provided by Aura (Newcastle) Holding Company
Limited Repayments of £536,050 (2011 £6,797) have been made duning the year Interest of £1,185,743 (2011
£1,260,498) was payable on this loan during the year, and £591,754 (2011 £620,857) was included within accruals
and deferred income due within one year at the year end

14




AURA (NEWCASTLE) PROJECT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2012

18 ULTIMATE PARENT COMPANY

The immediate parent company 15 Aura (Newcastle) Holding Company Limited and the ulumate parent company 1s
Aura Holdings (Newcastle) Limted which 15 incorporated mn Great Britain and registered in England and Wales
Aura Holdings (Newcastle) Limited 15 the only company to prepare consohdated financial staterments which include
the results of this entity Copies of the group financial statements can be obtained from Eaton Court, Maylands
Avenue, Hemel Hempstead, Hertfordshire, HP2 7TR  There 1s no ultimate controlling party

15




