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ABM News Limited
Accountants’ Report

For the year ended 31 December 2011

Accountants' report on the unaudited financial statements to the directors of ABM News Limited.

[n accordance with our terms of engagement and in order to assist you to fulfill your duties under the Companies
Act 2006, we have compiled the financial statements of the company far the period ended 31 December 2011
which comprise the Profit and Loss Account, the Balance Sheet and the related notes from the accounting records
and information and explanations you have given to us.

This report 15 made to the company's Board of Directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we have been
engaged to compile, report to the company's Board of Directors that we have done so, and state those matters that
we have agreed to state to them In this report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the company and the company's Board of Directors, as
a body, for our work or for this report.

You have acknowledged on the Balance Sheet as at 31 December 2011 your duty to ensure that the company has
kept proper accounting records and to prepare financial statements that give a true and fair view under the
Companies Act 2000. You consider that the compeny 1s exempl from the statulory requirement for an audit tor the
period.

We have not been instructed 1o carry out an audit of the financial statecments. For this reason, we have not verified
the accuracy or completeness of the accounting records or infermation and explanations you have given to us and

we do not, therefore, express any opinion on the financial statements.

Abbey & Co Associates
Ist Floor, Unity [louse
Fletcher Street

Bolwon

Lancs
BL3 6NE

Dated: 253 September 2012
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Fixed assets
Tangible assets

Current assets
Stocks
Debtors
Cash al bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net liabilities

Capital and reserves
Called up share capital

Profit and loss account

Shareholders funds

ABM News Limited
Abbreviated Balance Sheet
As at 31 December 2011

Notes

Registered Number :06061732

201

6,187
6,187

12,962
19.359

8,536
40,857

(12,950)

27,907

34,094

(49,771}

{15,677

2
(15,679)

(15,677

The company is entitled to exemption from audit under section 477 of the Companies Act 2006 for the year ended 31 December 201 1.

Director respensibilities: 1) The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with Sectien 476 of the Companies Act 2006.

2010

9.629
9,629

12,501
13,222
10,960
36,773

(17,385)

19,388

29,017

(41,088)

(12,071)

2
(12,073)

(12,071

2) The director acknowledges her responsibilities for: (1) ensuring that the company keeps accounting records which comply with Section 386 of the

Companies Act 2006; and {11) preparing financial statements which give true and tair view of the state ot attairs of the company as at the end of each

financial year and its profit or loss for each financial year in accordance with the requirements of Section 396 and which otherwise comply wita he

requirements of the Companies Act 2006 relating to financial statements so far as applicable to the company,

These financial accounts have been prapared in accordance with the special pravisions of Part 15 of the Coempanies Act 2006 relating to small companies

and with the Financial Reporting Standard for Smaller Entities (effective April; 2008)

Signed on behalt of the board of directors

Zulekha Patel Director

Date approved by the board: 24 September 2012
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ABM News Limited

Notes to the Abbreviated Financial Statements
For the year ended 31 December 2011

1 Accounting Policies
Basis of accounting

The aceounts have been prepared under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entitics {cflective
April 2008).

Guing Concern

The financial statements have been prepared on a going concern basis. The company's ongoing activities are dependent upon the continued support of the
director who has undertaken Lo provide such support for the foresceable future. If the going concern basis were nol appropriate, adjustments would have to be
made to reduce the value of assets to their recoverable amount, to provide for any further liabilities that may arise and to reclassity fixed assets as current

asscls and long term liabilities as current liabilitics.

Turnover

Turnover comprises the invoiced value of geods and services supplied by the company. net of discounts and value added tax.

COperating lease rentals

Rentals payable under operating leases are charged against income on a straight line basis over the lease term.

Tangible fixed assets

Tangible fixed assets, other than freehold land. are stated at cost or valuation less depreciation and any provision for impairment. Depreciation is provided at

rates caleulated to write off the cost or valuation of fixed asscts, less their estimated residual value, over their expected useful lives on the following basis:

Fixturcs and Fittings 10 Straight line

No depreciation is provided on the company's freehold properties since in the opinion of the directors the expected

useful lives are sufticiently long and the estimated residual values are sufficiently high that any such depreciation

would be immalerial. The directors undertake an annual impairment review ol these propertics.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow moving items. Cost includes all direct

costs and an appropriate proportion of fixed and variable overheads.

3of4



2 Tangible fixed assets

Cost or valuation

At 01 Januvary 2011
Disposals

At 31 December 2011

Depreciation

At 01 January 2011

Disposals

Charge for year

At 31 December 2011
Net book values

At 31 December 2011

At 31 Decembszr 2010

ABM News Limited

Notes to the Abbreviated Financial Statements
For the year ended 31 December 2011
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Tangible fixed

assets

13,236
{3,463)
9,773

6,187

9,629



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



