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Vantage Motorhomes Limited

(Registration number: 06061091)
Balance Sheet as at 31 August 2020

Fixed assets
Tangible assefs

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net current assets

Tolal assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

The notes on pages 4 to 10 form an Ii,n’regrgl part of these financial statfements.
- age

Note

| o~

|o~

2020 2019
£ £
122,016 46,367
1,013,688 1,173,149
1,236,037 836,394
201,305 45,148
2,451,030 2,054,711
(1,981,909) (1,643,495)
469,121 411,216
591,137 457 583
{138,863) (29,149)
452,274 428,434
2 2
452,272 428,432
452,274 428,434




Vantage Motorhomes Limited

(Registration number: 06061091)
Balance Sheet as at 31 August 2020 (continued)

For the financial year ending 31 August 2020 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Director's responsibilities:
The mesmbers have rot required the company to obtain an audit of its accounts for the year in
question in accordance with section 476; and

The director acknowledges his responsibilities far complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject fo the small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to
companies subject to the small ccmpanies regime and the option not to file the Profit and Loss Account has
been taken.

Approved and aquthorised by the director on 27 January 2021

Mr M Harcicker
Director

The notes on pages 4 to 10 form an ILn’regrec)Jl part of these financial statfements.
- age



Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020

1 General information
The company is a private ccmpany limited by share capital, incorporated in England and Wales.

The address of ifs registered office is:
Unit 1

Pym Street

Leeds

West Yorkshire

LS10 1PG

These financial statements were authorised for issue by the director on 27 January 2021,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost conventicn except that cs
disclosed in the accounting policies certain items are shown at fair value.

The financial statements are prepared in Sterling, wnich is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Revenue recognition

Turover comprises the fair value of the consideration received or receivable for the sale of goods and
provision of services in the ordinary course of the company's activities. Turnover is shown net of sales/value
added tax, returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow 1o the entity;

and specific criteria have been met for each of the company's activities.
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Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

2 Accounting policies (continued)

Foreign currency transactions and balances

Transactions in foreign currencies are inifially recorded at the functional currency rate prevailing af the date
of the transaction. Monetary assets and liabilities denominated In foreign currencies are retranslated into
the respective functional currency of the entity ot the rates prevailing on the reporting period date.
Non-maonetary items carried at fair value that are denominated in foreign currencies are retranslated at the
rafe on the dafe when the fair value is re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a
change attributable fo an item of iIncome or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income.

The current income tax charge is calculeted on the basis of tax rates and lkaws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reperted in
the financial statements.

Unrelieved tax losses and other deferred fax assets are recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the fax rates and laws that have been enacted or substantively enacted by
the reporting date and that are expected fo apply fo the reversal of the fiming difference.

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation
and subsequent accumulated impairment losses.

The cost of fangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under
construction over their estimated useful lives, as follows;

Asset class Depreciation method and rate
Plant and Machinery 20% Straight line

Office equipment 25% Reducing balance

Motor vehicles 20% Straight line

Page 5



Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

2 Accounting policies (continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to o known amount of cash and are subject to an insignificant risk
of change in value.

Trade debtors

Trade debiors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade delbtors are recognised initially at the fransacticn price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment, A provision for the
impairment of frade debtors is established when there is cbhjective evidence that the cempany will not be
able to collect all amounts due according to the original terms of the receivabiles.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct
lakcur costs and those overheads that have been incurred in bringing the inventories to their present
location and condition. At each repoerting date, stocks are assessed for impairment. If stocks are impaired,
the carrying amount is reduced to its seling price less costs to complete and sell; the impairment loss is
recognised immediately in profit or loss.

Trade creditors

Trade creditors are obligations to pay for gooeds or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable dre classified ds current liabilities if the company does not
have an unconditional right, at the end of the reporting period, to defer seftlement of the creditor for at
least twelve months after the reperting date. If there is an unconditional right to defer sefflement for at least
twelve months affer the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised
cost using the effective interest methed.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of fransaction costs, Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss
Accaount aver the period of the relevant borrowing.

Inferest expense is recognised on the basis of the effective interest method and is included in inferest
payakle and similar charges.

Borowings are classified as current liabilities unless the company has an uncondifional right to defer
settlement of the liability for at least twelve months after the reporting date.
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Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

2 Accounting policies (continued)

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operafing leases. Payments made under operating leases are charged 1o profit or loss on a straight-line
basis over the period of the lease.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee.

Assefs held under finance leases are recognised at the lower of their fair value at inception of the lease and
the present value of the minimum lease payments. These assetfs are depreciated on a straight-line basis
over the shorter of the useful life of the asset and the lease term. The corresponding liability te the lessor is
included in the Balance Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of
the lease obligation so as to achieve a constant periodic rate of inferest on the remaining balance of the
liability.

Share capital

Ordinary shares are classified as equity. Equity instfruments are measured at the fair value of the cash or
other resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is
deferred and the time value of money is material, the initial measurement is on a present value basis.

Dividends

Dividend distribution to the company’s shareholders is recognised as a liability in the financial stotements in
the reporfing period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is d pension glan under which fixed contributions are paid into a pension fund
and the company has no legal or constructive obligation to pay further contributions even if the fund does
not hold sufficient assets fo pay all employees the benefits relating to emplayee service in the current and
prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are
due. If contribufion payments exceed the contribution due for service, the excess is recognised as
prepayment.
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Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

2 Accounting policies (continued)

Financial instruments

Classification

The Company has elected to apply the provisions of Section 11 *Basic Financial Instfruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 fo all of its financial instruments. Financial instruments are
recognised in the Company's statement of financial position when the company becomes party to the
confractual provisions of the instrument.

Financial assefs and liakilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an infenfion to seftle on
net basis or to realise the csset and liakility simultaneously.

Financial liabilities and equity instfruments are classified according fo the substance of the contractual
arrangements entered intc. As equity instrument is any confract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Equity instruments issued by the company are recorded ot the proceeds received, net of direct issue costs,
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

3 Staff numbers

The average number of persons employed by the company (including the director) during the year, was 19
(2019 - 22},
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Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

4 Tangible assets

Fixtures and Other tangible
fittings  Motor vehicles assets Total
£ £ £ £
Cost or valuation
At 1 September 2019 6,804 59,222 119,999 186,025
Adgitions 496 8%.491 5,538 95,525
At 31 August 2020 7,300 148,713 125,537 281,550
Depreciation
At 1 September 2019 4,003 20,588 115,067 139,658
Charge for the year 700 15,873 3.303 19,876
AT 31 August 2020 4,703 36,461 118,370 159,534
Carrying amount
At 31 August 2020 2,597 112,252 7167 122,016
At 31 August 2019 2,801 38,634 4,932 46,367
5 Debtors
2020 2019
Note £ £
Trade debfors 356,914 38,034
Amounts ewed by related undertakings 599.059 786,931
Other debtors 470 470
Prepayments and accrued income 279,594 10,957
1,236.037 836.3%4
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Vantage Motorhomes Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 August 2020 (continved)

& Creditors

Duve within one year
HP and finance lease liabilities
Trade creditors

Amounts cwed to group undertakings and undertakings in

which the company has a participating interest
Other taxation and social security

Other creditors
Accruadls and deferred income

Due after one year
Loans and korrowings
HP and finance lease liabilities

Dve after one yeor
Loans and korrowings
HP and finance lease liabilities
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2020 2019

Note £ £
15,157 8,131

B0é,803 450,984

- 154,744

207,537 170,360

583,888 687.908

368,524 171,364

1,981,909 1,643,495

50,000 -

88,843 29,149

138,863 29,149

2020 2019

Note £ £
50,000 -

88,863 29,149

138,843 22,149




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



