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Registration of a Charge

Company name: IHP LIMITED
Company number: 06061061

X661VKIB

Received for Electronic Filing: 09/05/2017

Details of Charge

Date of creation:  03/056/2017

Charge code: 0606 1061 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06061061 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06061061 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6061061

Charge code: 0606 1061 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd May 2017 and created by IHP LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 9th May

2017 .

Given at Companies House, Cardiff on 10th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture
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This Bebenture by winy of deed made the S davel To o Wk

Betiveerngly  THP Liniited.
Number (60661 (he " Company™y and

Bebenture as security for the Debt

[ This Debenture shall be secnrity Tor the payment and dischiarge of the Debtmentioned in Clanse 2 below,
) “The Debtis all money and labilities whatever, whesever and liowever wnorred whether vow oy in the

fotre due. or becoming doe. from the Company to the Baok ("the Debl™).

Thog ancludes. but s not Inited o

tay  overdralis, 1aans or other facilitios and firihier advances of money;

by pnaranioes and indemnities {o the Bank and any of the Company's other contingent Habilities:

oy discount, comrission and other Taowhal charges and expenses:

Ay inderest in secordance with any agreement between the Compiiy dind (he Bank gnd, i there is no
BEPCETINANL, TIROrst O AT

maiey and labilities due from the Company atan anaaal rite of 3%
abonethe Bank's Dase rate from time 16 time computed and compornded monthly and/or according
i the-Bank's thencorment praciico. Interest as abows applies before and alter any derhond or
Juedgement.

(e wongy agreed w be pard by the Contprny ander Clause 25 bulow,

The Agreoment to pay. the Dbt

.

T N
meknowiadpes that the Debt ghall, fnohe absence of express wilien agreement By the Bank to the contzany.
b e s pavatde to the Bank apon dempnd.

he Comvpany agrees 1o pay and dischinrge the Debt when the same is due 1o be puid and discharsed, It
Ky

Sedurity-given dver the Company's Aksbrs

4, The Company_ with full 1l graramice. and as seonrity for the payment and discharge of The Debt,
charpes

Ll

By way of legal morteage all Trechold (imcluding commonbold) and Teasehold Tand now vested in the
Company together with all basldings fxtmres, fings snd fived plast aad nuchinery now or 3 ang
time aifterwards on it This includes (without Hmitaiton) the Tand describéit or referred fom Pant ) of
thir Fiest Schedule below subject only to the other mortgages or mners GUany) mentionsd i Part 2
of the First Schedule below

(by By way of first fixed charge, thé chattels tinchodimg all additions snd inprovéments to, and
replavermenis of - them Tron fime 10 Jime), secrritaes, fntelbectonl property and/or ofhor proparty
sgsitioned i the Second Schedule below.
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() By way of first fixed charge (except 2s already charged above).: -
[ AL the present and fitore vight e and interestof the Company in or to any frechokd
(including commontiold) or leaschold fand or other imimovabile property wherever sitnated
and all fixtares, fittings and fixed plant and machinery fow or at any time afierwards on 10
{11y Al chattels now or at any tme aftervands belonging tothe Company. This excludes any of them
for the e being forming part of the stock in trade or work-ireprogress of the Company or
whith are, for the time being. otherwise effectively © mmu} by way ol Tegal worigage o fraed.
charge by this Debenture.

Lot all rights, licences, poarantecs, rom doposifls, contracs, deads, nndertakings
st warsantics relating fo any land or other property mentidned above and/or o any rade or
business from time Totime carried on by the Company,

{ryAdl book debts and other debts and monetary claiins and any rends, Hoence fees or other pavinents
thue from auy lessee, Heensee or poeapier of any immovable property wherever sitnated now o
at afy thme afterwards due owing or incurred 1o the Company, In addition, The il benefit of

all puarantees and securities for them and all liens. reservations of Hile and othor fghis
enabiing the Company w-enforce any such debts or chiims (Collectively called the "delts”y.
Thig ectudes sueh debls and claims Gy as The Banl s Froms thnse 1o Himg have agrecd
mowriling with the Compaaoy which shall not be subjeet 1o this feed charge snd also such
s and claimg asare charged in acoordanice with parserph (v balow,
cdit bistance on any-account mm Company with the Bask,

(%)) w’km t,n,cin balance on any aceount of the TCompany with any bank (other than the Bank)y ot

other persan

AN goodwill and uncalled capilal for the time being of (he Company.

All sfocks, shares, debentures, bonds, loan capital and oiher seowritics of any deseription of
any other person Gocluding. without lindestion, any subsiciary or subsidiary ncert iking of
the Compumyy, Tnoaddition,

(ay  alb rghes o subsoribae 1 o convisst othei Securities T or otheowise adoquie any such
secuTiies now or of any e alterdwards belonging o the Company,

iy all dividénds, interest and other income and ail other righits of whatsoever kind devivinge
from or incidintal o, any of these (Gogetlicr with any securines meniioned in the Second
Schedile below, collectively called, the "sectritiss®).

(o) Al letters patel, tradensirks, service marks, designs, wiility moedcefs. copyrights, design riglis,
applications for registravon of any of them and the right toapply for thent i any part ol (e

world, Toaddition, moral rights, novondions, mni}dmmi information, know- liow and’ rights
of a stnilar rature arsmgor subsisting amywhere in ihe world in relation 1o all o any ol thie
above (whether regisiered or unregisicred) now or ataoy e aloreseds belonging 1o the.
Connpary (ogeiler with amy of the same miontonéd i the Second Scheduio below,
coftectively called the "intelicetual properiy™),

£ AN policaes of life insurance orassuranceand 21 riphis aud clatms o which the Comipany 15
Ao, OF Tt any tme afterwirds, becomrs entitled in idlation 1o the proceeds of them or of
any other palicies of insurance of wty deseription Gncluding, withont Tnitation, the
Ansurances mentioned in Clavse 8a) below).

ixii Albrights and otlicr property o which the Company is now. or may at any fime afforwards,
become entitled as-a resalt of, or in connection with, amy procesdings threatened ar
commenced wnder the Tnsolvency Act 1986 or any sitrilar tegistation in any Jurisdiciion.

(xit)  Thebenefit of all agreements for the provision by the Company 1o any person of any loan or
credit or pdbier financial accommodation of any desenntivn fintinding, withoit Wmtation, any

(it}
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fimnce feases and hire or hire-purchase agreemenis) now, or a ity Hime afterwards. cntered
it by the Company
{xitty Theproveeds ol gile of any properly méntioned sbove.

iy By way of Tioating charge, all ibeunderiaking of the. Company and a1l its property whatsoever and.
whetesoever both present dnd foture, Thas will not inchude any part of the smueswhivli is. {or the
time being. effectrvely charged by way of Tegal morigage or fixed charge by 1his Dichicntare and
recognised s effectively so charged under the Taws of the jurisdiction in which (he same 8 sifwited.

"i“i.;.c;_;}mpm”a‘ reforred -1 paragraphs () (0)-(0) and (d) above is collectively called the "chm e
property™. The property referred to 1o paragraphs (20 (b} and (¢} {tozether with vany proporty forthe time
beang chectively chiarged by way of fixed charge by the :@pphaﬂmmmt Clause. 5 bolow) s collectively
cilbed the "fixed charged properiy”, '

Bunlk's ability 1o-convert Floating Charge

& The Bank way, by notos in writing o 1 1e Company, convert the Hoating charge created by Clanse Hd)
above into-a fixed charge in respoctof such of the property of the Company as iy be specified m soch
mohice, By doso,

i if"m ihe happening ol of The ovents mentioned i Thmse 11 Boow; or
(i) 1 appears o the Bank that such property 18 in.danper of sciaure, distress, diligence or any other Torm
mi fegal process by that the same, andior the security now created in respoct of 31, i othervise 1n

h: utmr gvink the ahzhi\ ol the Compmny to deal in any way with such property shall cense

cepl 1o the extent that the Bank may othorwise agree in writing,
Bestrictions on Company

& TFhe Company shall not except with-the prior wiitten consent of the Bak:. -

) oreate, ormtempt o create, or allow to subsist over-all orany of the charged Properts, any mortgige.
charge. liwn, pledge or othor secority other thaw thes Debenture and the mortgages or matters (i any)
mentioned inPart 3 of the Firgt Schiedule bolow; of

by allow any tangible property. formiig part of U !;\u charged propoty. o loave the possession of the
Company { mw;ﬁ for the purpose of necessary repatr or maintenance) or 1o be used by wnv person
othier than the Company or for any purpose.other than in connection with the business of the
Company:.or.

(wh release. exchange, compound, set off grant lime or agree (o any ofher arrangement in respect of, oF
i amey other way dead with, all-or so of the debis esceptas upzwah fiblowved fv this Debenture; or

by part with, hire, lend, sell, assignor hspose of all, or awy part of foraty right, Gile or terest im, the
Tixed charged property-or all, or (except by o sale or disposal in thic ordinary course of the Company
business dnd for the purpose 61 carrving ob the same) any part of the remainder of the charged
SrOpeIY,

Lol Begistry Restriction

i rospeid ﬂ!";!';ﬂ"-p:m of. or aterest in. the Tixed charged property tile to which is or becomes registered at
HM L wid Registry, the Company applics o HM Cluel Land Regisirar o enter the following restriction on
the Proprictorst ;:p Ru!ﬁsu of the fitle of all such property, -
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‘eo.disposition of the reglstered estate by the propricior of e registerd estaie is to be repistercd wi RECH
awriiten consent signed by the proprictor for the time being of the che arge dhited ' :
infievour of the HEBO Bank plo weferred 1y in the Charpes Bogister.”

Comguny s ObHgutivig 10 the Bank

% Until this Debenture is discharged the Company will: -
{a} {1} Inswre, and kéop insurcd, the charsed property with such lusurer amnd against sich risks and in
such aniouns and otherwise upon such terms as the Bmk pray resstnably require, 18 the

Bank makes no tu;mmﬂkni then in accoidance with accepled prodint busingss praciice from
fime fo-time in respest of [ property of {he same lvpe,

1} Punctoally pay all premivns and otier monies iecessary Tor keeping up sucl insusances or any
other trsurance referred 10 10 Clause o) x)

iy Sew that the nerest of the Bank is noted npon all policies ol snch instrance or (7 the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Hank.

(v the Bank reasonably reguires, produce 1o, or deposit with. (e Bank all such policies. angd (he
recsipts for all preminm and oilier payincs gecessary for effecting and Keeping up such
potcies..

{1 Promptly notdy the Bank of anvihing which musy pivevise to g elaim aider sueh policy{iesy and
ensure that nothing is done or not done as a.consequence of whichi any such policy might be
adversely affected or which may 1nerease the prominm pavabile.

(VLN the Bank prior o taking any steps (o open an accouzd with any bank tother then the Bank)
OF GUIET PETSOi. '

i s agreed (whether ornol ihis Diebeniure shall have becote enforcenble) that -

(1} The Bank may (bt without being mm’ﬁcr any {‘hzrvﬁn de so.andaf it feasonally considers i
ARCEssAry 1o o sod iself offe Wi does so.: the Company shatl be Luble iy
the Bank fur the expens _um-!ﬁx.a:i _b}a- %hﬁ.; Bdm}m 1 dotng so.

ity All sums at any fime pavable under any such policies of trisurancy shull {subject 1o -any prior
rights und clains of any third pacyrbe paid o the Bank. 15 the same are niot paid dmdlx 1o
the Hank m the insures then the Company shall be trusice of teny for the beneflt of the Bank
m}d shall account 1 te Fank accordingly, The insusaince monies shall at the opt :u-a_u of the

Bk bo applicd {subject 1o Clause 28 bélow) ror towards the payment or discharge of {he
Axebtor utmaking pood O recouping ox mamluw 1 ik}sE}ﬁ.’Ll ol the loss or damage T which,
such metiics ae recerved.
iy i Keop all bwldings oo any land charped by this Pebentare and all fistures and plantand
machinery on and incthem (and alf other tangible property comprised i the charged property)
in good and subsianital repair and condition.
(i) Whenever any of the said buildings. Axtures, Gttings or plant and machinery are destroved.
damaged or deteriorates, immeduitely repair: replace and mavke good the same, [T the
Conipany shall Tl to do so. then the Bank shall be entitled (but not bound) to do so mstead,
{c}  Nolwithowt the prior-writlen consent ol the Bank: - ' '
(11 pull downor remove the whole orany part of any bildings forming partof the Tand charged by
thus Debenture:

f11¥ - sever or undixor romove any of the Bxtures or 3nes, or

fid except for the purpose of effecting necessary repatrs o them or of replacing the same with
AW 47 improved woddls or substitufes. remove any of the plant and machineéry belonging to.
orin vse by, the Company
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(dy ) Carry onoany trade. bhusiness or apricultural use on any land now or alterwards used by the
Company for the purposes of trade, bosiness or agriculiure, Tt shall do so in accordance with
the standards of woind wanagergent Tom me o time current o the teade or Dusiness or i
the ciase of ageicalnral use) with the standards of good hoasbandey, from tdme o time, Hshall
alsa da so 1 accordance with the atthorised planning use.of such land.

(i) Obitain, maintain and comtply with all licences, Consents amﬁ other authorisations (including,
-@;1’11?]01:! T im{m P38 !mnmuihﬂ periils) and eflectall egistrations which ey Do necessan
or desirable in relstion toallor ary part of the charpedt property or any business or oither
activity from time 1o time carried on by the Company.

(g} Worwithout the prorwritten consent of the Bank; -

(i carry oot or allow o be carried out, on any Taed charged by thuy Drebeture. ALvy dmz.(lamwm #S
defined in e Tows and Coundry Planning Act 1490,

(Y onter into aav derecntent wider Section 00-of the said A o

Gy changeorallow o be chiangad, the use of sny such land.

{fs ﬂ Observe and perform al! covenants stipaistionsand condilions which from time 10 {iene affoet
tho wse of possession of the charged properly whether arising wticder Ay fease. Commonhold
Commuity Statement, or other agresment undir whitdhr the charged property is held

i1y Purctrally pay-all rents and other payments becomung due, or to become dee,-under any lease,
Commorhold Community Statement or othor sereemen mentioned above,

gy Hihe Bankso requires, produoce o the Bank Svidence sufficient 1o veasonably
thiz requirernents mentioned above hiwe beeh complicd-with,

tg) ) Comply with all siatwtory and other regulations affecting the charged property. T Bie il nglnde
all eoviremmentad Taws and eivironmental permiis.applicable from thme w tine 0 all or any
'}:agm ofthe éharged property-or any busingss or other activity from (Bme to time carricd on by

_ the Company.

{1y Ned ablow any cironstances-to-arise which could lead: - _

{a) 1o any competent anthority or other person taking action. pr making. s chaim under aoy
srvirormental nes (indhiding the requirement lo-clean up any contaminated Tand or the
revecalion. suspension, vaciation or honerenewal of amy-environmensal permityor

(b o the Company having 1o ke action 1o provent the possability of dny sull actign
claim.

{iiiy  Indetnify each of thi: Bank, the Administrator or Receiver {and their respechive officties.
agetils and o clegates) agalast all costs expenses und habilitics propetty incnrred (directly o
indirecthy) as g resudtof any son-complinnee or alkguj non-canplianee with any
environmental faws in refation to all or any part of the charged property or anvthing dotic or
not done on il

() o0 Within 7 days after becoming aware of the same, give full particnlars to the Bank of any notice,
orier, dircction, desienation. resolution or proposal affeciing all or any part of the charped
properiy or (in the case of any fand)y the Tocaliy in which it s sitwated. given or made by any
planming suthoity or other pﬂb!au, Body or anthority whatsoover (nchuting, withow
Hamation, sy fleensing anthormyy,

froy i the Bank reasomably requives, mnedintely, and al the cost ol the Company, take all

' reasoiiable aid necessary o comphywith any of the matters mestioned. i {1 above
and make ot join wilh § Tie Bank in miaking such objections or represontations og iy
regsonably boavmiable in respect oF ther,

(i1 Peormit the Bank, its agents andany person suthorised by it o enter on any land charged by this

Drebienture or on which any viher partof the fixed charged property 18-sunated, at all veasonable
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timas and on reasonable notce (except in case of ciwer gency) for the purpose of inspedting or
r&ium;‘ any of the fixed charged property and if the Bank cills for s,m,h # valuation fwhich i is
chtithed 1o do). that shall be atihe expénse of the € QHpany,
G)  Notwitheut the prior written consent of the Bank: - _
{1 grant or vary. or agree o grant of vare, any licence or fenmey. affecting any find charoed by
Em Trebenture;
(it exercise the powers of leasing or agrecing to lease. or ol gccepting or aprselng o accem
surrenders of leases, conferred by Sections 99 of 100 of the Law of Property Act 1925
(i} Inany other way, dispose. or agree to dispose ofor ercite. any Iepal or equitable estae o
interest i any Jand cliare genh by thizs Drebenmturg:
{iy mwmum settle B wake any chm for sy, dammape or oitier wmpmmimn {ue«,}mlma withon
limitation compuisory purchiase compensation sffecting any fand chs wrged by fhas Debentire,
o
() apply for animprovenient or other grant or do anvhing which npht result in any kand chiarped
by this Diebenture béing subject-to any statutory charge.
iky Ensure that, without the prior written consent of thé Bank: -
(1} - person other than the Company shall be registered. pndler the 1 Lang Repistration legistation in
force from Hime o fime as | propricior of way fand charged by this Debenture;
{ii}no g}umﬁ shall become entithed 1o any proprivtary Tioht or interest w hich may adversely affec
the value of such land (snless soch entitlement exists at the datc-of {ins Débenture or ul the
time of the sequisitionof $och Land by the M*n"zipﬁ;m}‘nzci the Company shall imdemnily the
Bank for sl expenses reasonably incurred by the Bank in lodgbng Irom time o e conticns
or nolives agninst the registration of 1tk to any such land
QG Pormdaently %mq] all taogible moveable property i"mmmg purt of the lived charged property a
the prerses (1F any) specificd in-the Sccond Schedule belaw ar-at such oticr DIEIMEETS 9% ihL
Bank may fron time 1o lime reasonably approve in writing.
{it} Keep such fixed charged propiorty within England and Wales and wolify the Bunk upon request of
the Tocation of such foadd ehirged progerty from finie (o time.
iy Uponowniten notice from the Bank, Kegprsuch fixed charged property at the promises so
notilied or at such other premises as miay be reasonably authorised in writing by the Bank.
(v Pavall costs for the relocation of gy of the Thxed gh;z:gxd mroperty.
() -Sec thut ilere s fixed to all fangible inovealie property forming y part of the fixed charged property m
@ prominent position a plagie containing the following words: -

NOTICE OF CHARCTE
Fhas property and accessorics are subject to a first fixed chiaree in fvour of HSBC Bank ple.”
or in-such other form as the Tank Ay reruine
iny (1) Get i and reakise the debis in e ordivary eourse of its business (which shiall not extend o
selling orassigning or inany othier way facloring or discoumting them)
{it) Pav the procecds of such gettme tnrand realisation. and all ofher monies recerved in respect of the
Fixed charged prope: ito such separate.and denonunated accomts as the Bank shall from
time {0 e nowinate in wiiting for snch purpose or as the Ranl may otherwise rom tme 1o
time require. 1 (e Bank shall not nominate anv such account. the Cormpany's current
account with the Bank shall be the nonvmated pecount for the purpose of 1his Clause S(n).
iy Pending such pavment, hold such proceeds snd vther mories upon trust for the Bank.
(v Excopt with 1be prioy written consent of the Bank, not beentitled o withdrw orteamsfor fom
any suclvaccount any monies standing o the credi of such aocount.

?.ﬁ

k
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o Punctually pay off calls, instalments and other monss that may become dus in respect of the
SeEITILEs:

tp) b Mol esercise sy of the rights and powers attaching to any of the securities i manner which, in
the ressorable opimion of the Bank, viay ;u:im:"sc-i’y. affect the value of the scourity eromied by
thes Débentare; and

() prion fo This Debenture becoming enforceable, and sobiject to (piiiy above, ol rights and poveers
sttaching 1o the securitics shall be-exercisable by the Cempany or as it may direct,

() (1) Takeall sech necessary siops, and do all such acts Goeluding the prompt payimicnt of sy
appropriate Tees and policing sgainst any tafvingomendt of or challenge to. the intelleciul
properiyy o madniai the value, sebsisiinee and valicior of the miellectual property.

(i Where appropriate. use-its best endenvours to protact and safegnard the intellectual progerty fram
angd against thedl, loss, destroction, nnauthorised access, capving or aseby third partics.

fiiy Mot use. or allow te e used. or take any stop in fespect of any of the ineliectual properiy in
any way which, m the reasonable opirdon of the Bank, mav adverselv affect the value of it

vy () Deposit with the Bank (and the Bank shall be entitled o ritainy all decds. certificates and other
documends constituling or evidencing file to the fixed charged property (except-insofur as (he
saine are held, or required fo'be Reld by any thivd party inaccordance witeany obligation
rnkaing in prioviy 1o the security crepied by this Debentare)

() Onbeng reasonably required to do so by the Bank, and at the cost and expense of the

Company -

ty Execute, stgn, deliver and do ol things necessary (inctuding, withow Hinitation, the
assignment of a4 or any of the-debis and the transfor of afl or any of e seourities, to the
Bank or its ponunec-and the givingol amv notices and eficcting of any registrations) as
{and in such Torm as) the Bank way reasonably require, This is (o perfect 1 logal
amortpage. assignment or olher Tfised security in Grvour of the Bank of alb or such part ag
stiall be speeified in such notice of the frxed charged property or oibarwise (o improve,
perioct orprotect the seourity fiiended W be created by this Debenture or o Tacilinae tho
exargise ol any povers, puthorities antd disercions conforred vnder or hvaccordance with
s Dbentwie,

(. Endorse, or canse-fo boendorsed, on gy docurments constuiting or evidencing e (o
e Fixed chirge proparty and give to third pirtics sich notices of the security cidated by
this Debenture as the Bank may réasomably réquiie,

Banl's Powoers

A7 {2y Withoutaffeeting i any way the Company's abligation weder Clause 860 above, the Bank shall
have the right stany tiine 1o 11y plagoes or othier markings to all tangiblc moveable property
womprised in the fived charged property or (he premmises o or on which sech progedy ig situnted.

by The plaghes or other marianes shall bein soch form and with soch wording as the Bank may
reggacnably. roguire indicaling e Bank's interest in such fised chigrged propoepy
{ey Thie Company shiall not allow any such plagues or murkings to be-concealed aliered or remoyeid
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14, @ Avany time before this Debenture s discharged (aod whether or not (he same shall have beoome
enforceable), the Bunk may, if and whatiever, and so ofigi ax 1t shall reasonably think fit, apply the
whele orany part of the monies fromiine to time standing to the credit of any account ds referred o
in Clanse 8(it) baor towards the discharac of the Debt,
(by Trmay pay the momtes mentioned in (3) above 1w the credit of any other aceount nomwdnated b b
hmiudumdﬂ decount opeed by i for this purposed as scourily for any contingent or futore liabil Lty
Fihe Cotipary o the Bk,

When the Debenture becomes enforeeable

i iz Debomture shall become enforocabic -
{) il the Debt s not paid or discharged whon doe (whicthcr on demand, st agreed maturity or cielier as
i case v bel or
by il the Company is in breaclol any of the oblipations nnder (his Dichendure: or
foy iihe Cmm]‘mm shiall enter ino any-composition or ars ingement for (he benefitof 1s creditors: or
(i i any step 8 taken for the admomistration or winding-up of the Company. (which includes, withou
Tiinitation. in.cach case, the board of dircciors or tie € mnp“am in general mecting. passing 3
resolution for The some) except where an the case of witiding up, (e Bank las consented in writing
Tor (he-purpose of reconstruction-or wmalgamition; or
ey il thied party shall take possession of.or a receiver shall be appointed over, or ‘wy seeured creditor
of the Company shall seek o enforce bl security in ros spect of, aft orany of the charoed properiyv or
any othier gvent shall happen-which pats i jcéopardy all or sy part of the seourity croated by i
Debenture. or
0 ifvhe Bank. in its reasonable discretion, considers that any chaim may be mide. apdinst the Bank
wnder any bond, guararies, mdsmnits or other contingent habilits issued or cutered it for e
labilities of the Loy or
(gl il anyother event shall ocour which has been agreed by the Company and the Bank wsan cyent IR
the-oceurrence of which s or aey other seourity Tor the Bebt shall be enforccable,

.
T

any of the abiove shionld oocur -
Vihe gmmz"s; of sale and of appointing 4 receiver conferred by Sechion 101 of the Law of Property
{1973 shall irmmdi:ih,] varise and-becote excrcisable by the Bank free from the
mmﬂmm cotitained in Sections 103 and 109 of thai Azt and
{1} the g:;m&m& (‘f}m!&u!;&@ ar-agrecing o fease, or of socopting or agreeing o accepl surrenders of
leases (confurred by Sections. 99-and 100 of the Law of Property Act 1925} shaif u‘a:(mdmuh
become exervisablc.

These powers-are available 1o the Bank whether or not ihe Bank sall then be 1y possession of all or auy
part-ol the charged property. The Bank may grant a Iease st a prevuum and for any Tenpgth of term and,
goneraliv, mihmﬂ the neoessity for the Bank 1o comply with ary restnctions inposad by, or other
Provist ans of, {he Sections and legislation menfioned Above frend w0 thiat for the purposes of Seclivns 99
and 106 of the Law of Property Aot 1923, the expression "mottgagor” shall include any person diriving
titde wader the Company and Sub-Sections 99 {18y and 100 (125 shall not applyv),

Appointment of Administraior or Recciver

17z oy The Hooting charge creaied by this "iiichcmflazi: is-irtended o bew qualifving Doating charge ds
defined by paragraph 14 ol sclictule B wthe [nsolvenoy Act 1986 (inseried by section 248 of and
schedule 1410 the Enterprise Aoy 20020,
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thy Al any time aftor having been requested 1o do 5o by the Company._or after 1his Debenture has
become enftrceable (and whether or not iy of the events muiim}ui mm Classe 1 g umum;mg}
the Bank mayv appoint by deed or rby writing imdor the hand of a duly avthorised officer of the Bank,
or othetwise, any one or more pefsons o be Adnunistrator ("Administraior®) or Recciver
("Receiver”). These expressions shall, where necossary, include any person substinuied as
Adnvimstrator or Recgiver of all or sy ;Hr'm"" he charged property. The Bank may similarly
Appoint a Recciver at any Hme after having betng requested 10 doso by the Com pany.

(o) The Bank mavy (so far st is lawdly able 1o dio so) from ime o time by deed or by writing under
the hand of a duly anthorised offic of the Batl, orothervise, ronave iy pma@n dpg:muiud o be
Adminisirator or Receiver and may in o stmidlar WY apptin | amotherin lis

(), I at any Ume twe or more persony shall hold office ds Administrator or Recciver ai fhe same
property. cach one of thers shall be-sepirately entitled (subject fo any contrary direction in the
appiiniment) o exeroise all the powers, suthoritics and discretions conferred on thent,

fer The power 1o dppoim a Recoiver shall be inoaddition (o all statetory snd vther powers of the Bank

poder the Insolvercy Act 1986 and the Law of Properts Act 1925

{fy  The power to appoint an Adminisizator or Receiver shall be and remain excreisable by ihe Bank

even though there may te o prior appomtment in respect of all o any pactof the chiirged PrOperiy.

3 {a)  The Bank shall not. nor shall Uie Administeator or Rocoiver, be Hableto necount as PR R i
possession i respect of all prany of the o charped property nor be liable for any [oss apon realisation
or for any neplect or defsult (anless walful) of and nature whatsedver in connection sith all-or arvof
the charged property for which a mortgagee i possossion mizht as such be able,

) Allreasonable costs; charges and expenises properly ineurred by e Bk or the Addimisistrator or
Heowy minm%udmg its mifernal management and administeation costs and the cost of any
prococdings in relation to this Debenture or the Debt) shall be paid by the Company

14, The Administrator or Receiver shiall be the agent of the Company-and the Coigany. shall B fespomsible
{or fus acts and remuneration as weéll as for any defiults connmitied by him

Powers ol Adliministvator or Receiver

pany
A

The Admrimstrator shall have the statatory gowers i schedule 1 of the Insolvency Act 986, The
Receiver shall (subject o any fimitaticig or restriciions expressed in i he docymend appoiniing iy bu
notwithstanding any xmimi ton or mitation Biading on the Company under this Debenture or Ay
wiriding- -up or dissoiuiion of the Qﬁ:ﬁtrﬂmm wrany apalozons procecdings fnany rsdiction; Bveall the
posecrs {as varicd and m,lu‘ld;.,d h\ L }*,bf.,nm:m wnfm“a on mmsumhx stm irm}hum Agt 1986 and
thie Lavor ol Property Act 19 o pRers -
(ay (1) Tosell, transfer, assign.coovisy or gzan .‘ampt surrendar a-_x.'a.m-.. terminate or S.mu.sariu leases
of-or in exchange snd enier o Gr lerminate feases of gy of the chareed property; and
iy dnany other way wodispose of, or deal with, all or any of the charged property i respieet of
which the Receiver is appointed (or agree any of the Sunch i either case in sach a way and
generally on such (wrms and conditions as he reasonably thinks At
Aty transaciion monbioned above may be for such pavment or other congideration as (he
Admimistrator or Recerver shall think . This is so whether for s hump sum or a consideration
pavable'in instalments and whetlicr Tor cash or otherwise. Tnthe case of fhe Tatter, it shall frm ot
of the charged property and be.charged with the pavnent and discharge of the Debi,
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Fixtures and planl and machinery miy be taken and sold separately from the premises to which they
are fixed (o inwlueh they are contained) withour the cousent of the Company being dbtained or
HRECUSERY.

(by  Totake ;mﬂ.w;:u; of, coltoet and get . all.or any-of the charged property (0 respect of wiich e
Riceiver is appomted and for that purpose to make such deniands and take any pmcmdmm as im
Receiver shall reasoiiably think fi1.

(e Tocarsy oo vanage, dev clop. reconsirut, amaleamate or drversity {or agree the same) any rade or
business (mcluding frming) as has from time to-1me boen cartied on the whole of any part of the
fived charged property.

Wi (0 To make any arrangement or compronise between the Company and any other persgn which the

Regeiver may reasoaably ek expediont,
Tor take, delowd or participaic in any groceedings acluding, withoot Lmidtation, arbitration
proceedings) as the Receiver may reasonably think expedici.
w, effectand complote such improvements, development and repairs 1oy of the charged
properiy as the Recoiver may reasonably think expedien

{1y Towmake calls (and 1o enfbree pavment ol ileniy conditonally, or nrccndiionally on the mombers
of the Company in respect of any unealled capital with the benefit of all the posers in the Articles of
Assoviation of the Company conferred on the Threctors.

(g Toappoint munagers, ﬁi“ﬂtch servants, workmen, nomineesand agents for any ol Uhe parposes
sientioned 111 this Clause 15-atsuch remunneration and for such periods and on such terms a5 the
Recerver may reasonably determine,

Wy I the Recedvier thinks Pt but withowt afecting the indenmity contained in Clause 279 below, 1o offect
with any {nsurer any policy o policics of msurance etilior in liow, or satistrelion of, orin addition to,
soch indemnity. '

() Todelegate by power of atlorney, orin any other wiry, (0 any person or persons approved in w riting
by (e Bank, all or any of thie PHAVCTS, autborities and discretions which are for the time. heing
cagrtisable i}} the Receiver under s Diebentore,

(r 0 o promete the Tormation, or otbicrwise scquire the share capital of, any body corporate with a

view to such bodv corporate becoming i subsidiary of the eimpany or otherwise,
{it) o purchase; lease, orotherwise soquireany dnderest i all or imy of the Company's undertaking
andd property
(iti)  fo carry omany business iy spccossion 1o the Company-orany subsidiary of the Company;
and m oahecise, as 1 w- Rﬁsf:ﬂijver mmf mhewiw m}snmﬁ?v m‘;m@- fi‘i

ki To apply for, and i :
desirable to obtain {in tiu RIET m I nOMnGS or mium ise) such iu,e,,m,u, wrammgx perTis and
-dgmrmttl as The Recetver may reasonably (hink expedient.

(5 Tomake elections for value added tax purposes as the Receiver may- reasonably think it

(i Fm' any of th{:-: ;mrp{ﬁ ] ma’r?ma“i@e{i 1‘3\' l'mq (f Ig'mw m' r:z'sf»;c ms}nm by borrowing §

{1y The Recerver may mic;a‘: mwinney a8 mentioned abive on such terms Goglicdhing o the Bank shall
COnSeRl: ferms umim wi m,h such %mum mniﬁ m pnmm oall or any of tho security created

(Y the repaviment of d[i smil .umnm_aﬂd ; m,, p:n muu 'r:;-f titerest on them and related a'a’:ﬂ.‘)"{"‘é
charges and expenses. shall be freated for all purposes as expenses properfy. pavable by 1
Reoodver,
{ny Toexercise any of the powers which the Bank would be entitted to exercise smder dus Dehonture,
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.,

o} Todo all such other acts and things as the Receiver may reasonably consider to be meidental or
negessary W any of the maters or powers menbioned above or which the Receiver
can doas agent for the Company

tpy  Foexercise any of the above powers-on bebalfof the Company-or on the Receiver's own behatl or, in
thie case of the powers contpined T garagraph {1y above, on behalf of the- Directors of the Company.

Bawlolly may o

subieet to claims having priorivy 1 the secufity created by this Diebenture. all mionies received by (he

Recetver or (on any exercise by the Bank of its enforcement powers under (kg Debenture) the Bank, shall

B dpptied i the ollowing order; -

(2) [E"‘L '§3é3\‘iimu {zf *ai z‘é’s"mnmhlt casls, a'inm‘% and expenses of, and incidental o, the sppointment. of

& of the powers of the Receiver or the Bank and of aiy

SRS i‘imﬁu?\. }?nif% dhh h} lmn_ This micledas. without linutation, the repavmest ol
'mf:mi&i‘-'ﬁ b@s'rnwmi as referred toan Cladse 150my above and the payment of interest and related costs
charges, and exponses (to the exient that (he Bank has consented 0 the same being secored in
priority to the securty treated by this Debenturey wmd atl amounis pavable by the Bank to the
Receiver under any order of diny courl or ﬂ?fllhﬂ\}%;

&y In payment of remuneration {o the Recerver at such mafe as may from e 1o time be sgrecd between
he Recerver and the Bank.

(o) Inopavmest to ihe Bank,

Power of Atloraky

17

(a) The Company trrevocably, and by way of security, appoings the Bank, any Receiver, and any
Adnunisirmor appoinied bw ihe Baik and cach of their respective &Edu{}ii"ﬁ ;mmi v and also
individuali 1o be the afiorney and atiorneys of the Company, Any miorsey is authorised by the
Coumpany To-do all things which the Company may be required to do under tis Debenture, This
michades (without Imadation) that winch the Bank, {he Recetver or tiie Administrator (o any snch
delegate) may
(i) vonsider necessary or appropriste 17, or in conmection with, i improvemdii. peifecliog or

protection of the security Tutended w be creatéd by this Debenure, or
() the exercise of any of thi powers muhorities and discretions confrred. nider it

by The Company v s arud confirms fand agrecs o do soy whalever gay such aitorney’ shall do, or.
“atignpt to-do. in the exercise of all or ane-of 1he pow wers, suthioritios and discreliois mentionsd o
or under this power of attorney, Thils power of sforney 1§ (o sécure e g}a.rf@rzmnu of ébligations
owad to Uhe donces within the meaning of the Fowers of ﬂmmxm Aot 1971

Bank bas Powery of Administrator or Beesdver and other powors
i

1%

(1} Withent ailecting any other powers, suthorities and discretions of the Bank, all or any of the powers,
aathorities and discretions conderred upon the Administeator or Beceiver {whidther arising undor this
Prebontare or miacmzsm miay also e oxercised by the Baed at any the sficr s Debonture has
Bgome enforceable, Thisis sowhether or not ail Adiministrator or Rocewer has been appoinied:

iy The Bunk-shall also be eptitied to delegate by power of attorney, o in any other manner, 1o any
person. ar persong all orany of ity povers anthofitios and discictions,

(it Nosoeh defegation merntioned sbove shall prevent the subsequent exercise of the powers
ard i ians by the Bank i8¢l or provent the Bank from making any subsequent deleg
ihicsn 1o some olhor person,

authorites
thon of
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{vy The Bank mene revoke any such delepation at any time,

P At any Livne afterthis Bebenture slhall live beeome einforceable. or after any powers conferred by any.
iummﬁﬁ-'E].;.ra-mgh'g‘wi_ur;’!y Bt sechr !y 'x;re::;:%-cﬂi hv ii"aaﬁ: ﬂe‘bﬁnﬁum Rh”m tave bumm n(\uumbh !hu B’Nli\

2o zm« { m“z:;mm All monics patd i‘m ihe Em;& it lw md pariy in citu’lﬂ“ﬁfmmt with suchi

ants slall s from such pavmendt be die From the Company to the Bank on current acooumt and shall
besr interest and be secured as part of the Debt

24, The rights and remedics of the Bank nnder this Debentare gre iraddilion . and notin snbstitation Tor,
gy righis or romedics provided by lw

2L The vestriction on the rght of consolidating morlgages comained in Section 93 of the Law of Property A
Fes shall not apply 1o this Tiehemure,

23 A1) X!‘&hc Company at any ume {ails o perorn and observe the terms: and obligations contiined in
5 Debenture, the Bank may {but withiout belng wnder anv-diay wade sob Lake sueh steps o 10 11
_ sanable opinion may be regquired to remi tohy Brdore: and
{1y This mciodes, without imitation, making any paovent. anid for e parpose mentioned i G)

above, the Bank and its agents may onter wpod any land of the Company without being regardod as

having entered into possossion of .
Iindennity
2% "he Company agrees fo fully indemuoify each of e Bank, (he Adwinistratorand the Recever from and.

.ilmum all and o R Ihm mghiincur i the oyercise (ar apparcal exercisey ol any powers,
ssthonies and dza clons under o7 ) freCtion with this Debenture (with the exception of ffaud or
wilful defaalt on the part of the Bank. the Adwinistrator or the Recerver, bot only o the extent commitiéd
b any ofthem) or any alore by the Company toconiphy wiily sy of it a}hi;g,.:aimi&, umpder this Debentare

Pratection of Parchusérs

24 Moy prrehascr or other porson dealing with the Bank, the Admirstrator or the Reeerver (or-any of the

FCSPECingG {i{imﬁ%r%‘y _ _ _

(i3 shall be bound or cntitled 1o see or enquire whether any power. avthority. or discretion under this
Debertare has arisen or become exercisable:

{itr beeoncerned witls gny motice to e contrany or to- sce whether any delegation shall have lapsed-for
iy rizason or beer fevokedror

{1y be bound o entitled 1o conctrn Bmsell withy the procveds of any sale or gthes dedling or be
answernble i any circiomstances for the spplicstion of the said procoeds.

Payment of costs, charges and cxpenses
28, The Compeny shall reimburse to the Bank on demand on 2 full indemsity basis, all costs, charges and
eapenses {including, “Miimué Efmimu{m all smonnls u.mmmh!x defermincd bs ilie Baak tobe negessary 1o

compensate # forinior nal E TRt Tl or administration costs, char o and oxponses) properhy monered
by the Hank: -
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(i) inensunng this Dehentyre m offoctive;

(e} urcannection with the unprovement, perfection or protection of the security created by ihis

Diebonbare

() in the exercise-of any rights, renwdies, powers, authoritics and discretions confereed under, or ia
comiection will tis Debentiv (ogether with any vatue added lax or similar tax Charpod or

chargosble {n respecr of 1),

A sueh amoints shall be debited to an secount inthe name of the Com pamy, Until they arg-reirobarsed

they shall bear interest af e rate of fliree g cent per anninh over the Bank's Base Rate from tme o Hime

cafenlated and compounded montily andior acconding to the Bank's then current practce and shall he

pavable on demand. They will be secured as part of the Debt by this Debentire,

Independence of Security

26, fa)  This Debenture shall bie i addition 10, and independent of, every other seourity which the Bank iy
at pay e hold for any of the Debi secured by this Debenture.

thy Mo prior security held by the Bask over all or any of the chirged propérty shall merge in the-security

g

ated Bythis Debentire,
This Debenture shall remain in foll force and offect 5s o continning scourity nniess and it the
Bamk thechigrges i,

Banlds poivers to degd with Afcounts and Mosey Received

T, far  IFthe Bank recerves notice of sy subseguent charge or other inlerest. affecting afl orany of tie
charged property. the Bank may open o nevw aceount or acconnts for the Comipany 10 115 books:
(b 1 the Bank does ot do s it ghall be reparded as having-donie so-unloss the Bank g BIVOS CNJITOES
wiiltan notice 1o the contrry to the Caripary. Notw ithstanding any appropriation by the Company
fo the contrary a8 from the ng ol réceipt of such notice, #il payviends made by the Company 10 the

Bank (pthier than those dealt with unded Clanse S shall be trented ag having been credited (o i

e scconnt of the Company, Such-pavneats will nol be applied in. rediction of the-anonat dae,

vwing or incuried from the Companyio the Bank i the thine when i received the notice:

8. {4y Al morides reoéred,. recovired o realised by the Bank under. this Debenture (including the proceeds
of any comversion under Clause 30 below mary, in the reasonable discretion of the Bank. be credited
W any suspense or impersons! account
(h 'Tizu_}' gy be held mosuch account for so Tong as the Bank weay think Gt pending the application From
#me o tme ol such monies and all accraed nterest (at the rate. 4f any, dzreed in mi!mg beiwean the
Company and the Bank from time 10 time) o or towards. the dischares of the Debi.

U -"E“i'ét Company waives mry vieht of set-off il may heve now, orat any.ume in the foture, in respect of the
et (including suns pavible by the Company under this Debenture).

Currenvy Conversion

i3 {ay  Forihe purpose or pending (he discharge of the Tiebt, the Bank may convert.a £V s Tecnived,
recovered or raitizad by the Bank ander {his Debentre (ncluding the proceeds of any pRevious
comversion ander iy Chawsey from their ox tig curnency ol dendminution g such-other currency
of denomination as the Bank- v rensonably think fit.
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by Any such comversion shall be made ot the Bank's then prevalling spot selhing rate.of exchange for
such otler-currency against the eisting currensy,

(e Eachprevious reference i this Clause o a currancy exiedds (o funds of that tctrresiey and. for the
avirdancs of donbt. funds of and carrency may be conmverted into differeit funds of the same
CUTTENEY,

Dealings with vou god otheey

ad

L The Bank may. inits discretion, grant tinme, or make amy other drrangement, variation or relcase with anmy
porson ot persons not party 1o this Debenture (whether or not sucly porson or persons are jeintly finble with
the Compamyy tn respect of any of the Debt or of any viher security for it, 100t does, 11 will not in LRIV WAy
affect either this Debentsre o the labiity of the Company for 1he Deby.

Bunl's Whahi of Bet O8F

32, Faddition to all rights of set-off conferred by law, the Bank may sct-off anv moncy sinnding frowm thine 1o
e 1o the crecit-of any account The £ oumpinyhas with the Bawk against the Debt,

Proservation and Hetention of Secority

fidk

& () Arvsettement, discharge by rclease botwee (7 thie Company and (i) the Baok, the Administrator
or tie Rewciver {1l "Relevanit Personts)™ shall b conditions! upon 10 seenrily rm e OF payment
riades 1o the Relovant Personisy by the i‘e;nm;nam {orany other porson) being ay

1 or reduced as a
result of any provisions or nactinents relafing © insolveney for the time betig in force inany
mirisdiction ' '

(b3 dnthe event of such security or pryment being avoided or reduced, the Relovant Personds) shall be
antithed forecover thie vilue or amount of such seouniy or paywient from (e Company suliscgoently
as i such settioment discharge or release bad not 6cturred,

KE! () :Hmi'wi'é.hs&ig;lm’;ﬁ-ng vy wther provasion of s Debentwre, or sy relesse, setloment, distharee or
arrangement ghvdn or made by the Bank. the Bank way retidn the seonripe-cronted by this Debentnre
fand @1l documients evidencing title (o the charged property o iy part of 1t deposited wilh it
following the pavmentsind dischatge in fall of the Dbt for 2 period of two vears and.one month after
sich disCharas.

by IFatany e during thal period, any step is aken Tor the Admidistrationor winding-up (whether
voluntary or compulsoryd of the Company or anyanalopous proceedings shall be cormmenced, e
Bank may continue to tetgin (his seourity and the docwments mentioned above for such furthe
perivdd as the Bank may reasoaably delerming,

fey  The secority created by this Debetitive-and documents. relating (031 shall be decmed {o have
comiiued iohave been held as security Tor the Debt

Matiows Governieg Lav and Jorisdiction

bl
A

Withont affecting any other lawful method of service, any. demand or nofice (o be made or given by ihe

Bank-to the Company (inclnding withoul Timitation, a demand for pavment of all or amy of the Diebty may

B mwde or giver by any manager or officer of the Bank or of any braneh of it~

() B letier addressed to tie-Compayy and delivored 1w any GFF icar of the Company gi oy place or se
by first-class post o, or lef at the feistered office ol the € Company or any place of business ar
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activity of the Company last known to the Bank. 17 sent by post it shall be regarded as having been
amipde o given ol noon on the second day following the day the letter was posted.

by By fax mmhur plegtronie mreans o the s numbet or <lectronie b address of the O crapany st
krnowito the Bank. Tshall be regarded as having béen made or given at the tine of transinis

36 fay This Drebenture will be poverned by amd construed inaccordn nee with English I and ail claimg
and dispates inchuding non-Cordeadiual ¢laims and dm swtes) arising oul of or in connection with this
Prepenture. Hssubject muatler, negﬂimlami_gr formation will be determined in accordance with
English Law,
by Botlethe Company and the Dank subinit 1o the non-exclasive jurisdiction of the courts of England
and Wales in relation ro all clains. disputes, differences or other matters tinchiding non-conirac
sy dispates, differences or olher-ngitlers) arisiag ontof o v connection with this Debenture.

wlal

Bisclowre of Information

37 The Company consents tocthe disclosure by the Bank of any information about the Company, (hig

Debertture, the charged properfy and the Debt: -

ta) ooy porson to whom the Bank Jas transferred - or proposes or may propost W tansiin-all or any of
its rights uader thas Debenture and/or the Debt and to Any esting agéncres and any advisers 10 1he
Banlom conmection with such transter: audfor

thy  toany person with whom the Bank has entered info, or proposes to enler inth, any contractogl
arrangements fieconneotion with s Debenturs and/or the Debt sndfor

) toany-company within the HSBC Group being HSBC Holdings ple und its associated and subsidiary
mmg’m‘uu from time 1o time, orany of ity or their agents; s andior

(e sy insrer who is 1o, orwho proposes to, provide msurance fo the Bank in respect of the oh iarged
proporiy, this Debentnre andfor the Debt-and/or.

feb Ao any other person wwhom. mnid to the extent that, suelrmfermation is reduired 1o bo distlosed by

any applivabile Tow or repnlation,

Transfer of Richts

38, Gy The Bardomen transfor alb or anty' of ms righits wedor tis Debenture amd/or the Dbt 1o anv porson: 81
any tme, '

iy I the Bank transfers all-orany of its rights under this Debenture and/or the Dbt 1the Company's
riglity wnder 1his Mhmimg ardfor the Tichi a5 1he case mav bel m%! stay exactly the same.

{c1 The Company will be bowund 1o any person to whom (he Bank transfors any sueh rights. Thi THTSOT
will harve the Bank's powers and rights so far as the Bank transfers these 1 that persor. The Bank
will be réfeased sufomaticaliy from ity obligarions to the Company 5o far oy that porson - issames the
Bank's obligations.. '

(i) The Company will at the expense of the Bank or the person to whom the rights are transferred. do
anvihing reasonably teguested by the Baedko o offect & transfer ol all or any of its cights nnder this
Debenture and/or the Debt,

fey The Comparry will not transfer all orany et of s riphts voder this Debontore andfor the Tieh
without ihe prior writien consedl of the Bank

(Y Inthese Transfor.of Righls provisions and tn-the Disclosare of Informvation provisions above:

() the term transfor menns sale assi gromeet and/or tranefer
() the term rights means tights, benefitsandfor sbligations, and
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fhirthe term persen MOns any persan, trest, fined or othor cnitiy

The Bank's written consent and reasonable réquivament

34, )y Where the words "withowt the Bank's written consent” appear in any Claose, the Bank will no
wireasolishly withhold consent. The Compaiy srarees that 1ty reasonable for the Bank 1o reluse 10
mm.m 1 seune{hing if. in the Baok's teasomble opimion., it adversely affects ar might affeet:

{1} the Bank's socurity under this Diebenturs snd g ability o enfore i
(i) the value of that which is secured to the Bank and i ibitity o sell the same;
{itly the Baak's abiliry to recover the Debte or
vy theassessment-of the value of tiis Debenture a5 an asset ol the Band.
tb) Where the words "the Bank reasonably tequires” appear in sy clause. the © oy agrees that is
reasomable for the Bank t require something i1, in Uie Bank's teasonable aptauon, itwill or might
ASSIEL 1T
(1) ihe preservarion of the Bank's security under this Debenture or the value of that which is ecured
byitio
{tiy the Ban ﬂ%“x ability to recover the Debi,

Severance and Madifieation - Unenlires: ability

Ay (o [Fany of the Clauses {or part of a Clagse) andVor anv-of the paragraphs (or part of & paragraph)
beetanes mvalid of vaenforccable in any way pnder any law, the validity of the remiining Clauses
Lo part of o Clinse) or paragraph (or part of a paragraph) wilk not.m any wiy be affected or
frnpinred
B Waonvinvalid e uncnforcenble Clanse or paragraph menticned bove (or part of cithier) would not be
mvatid or nneaforceable i ats form or effect were modified in any way, it shall be deerned. to have tie
modified formeor effect so loag as the Bank consents.

Tnterpgretation

1. {my Thooxpredsions -

{11 "the Company® shall include any person fropt inme 1o fime deriving title under the Tompany.

{1t} "the Bank” shall include i1s successors pnd transieroes and in both-cases to the-extent of thair
respective nehis and benefits (e luding. without mitition, any person in whom under the
i of such person's place of incorporation sl or sebsta il ol of the assets ad fabilities.
of the Bank become vizgtod),

tl Tewvivonmental baws” includes 211 applicable laws. regalations and dircctives (and-adl notices,
corenlars, orders. judgements and decisions of any court-or other compaient authority in any
Jurisdiction) concerning (e polialion or protecticn of the ervironment or the. hL;;lliE af
Trrans, andmals o plants. This inclades. pubilic and workers' health and safe oy, the
generation, use, tredbment, slorage, transportation or disposal. or discharge or relense into e
environmen, of any chemucdls or other pollulants or contaminants or indrstrial, racdioactive,
dangerous, toxic or hazardous substances or wasics (o whatever form and including noise
atil penctically modificd vreanismsy.

vy “evdiroremental permits” means all pormits, licenses, consents, approvals. certificates and
ather autherisalions (mchoding sl condirions applicable to themy required wider any
ervirommenial b,
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LTS

(vl "holdisg company” "subsidian” and "subsidiary andenaking” shadl have the meanings
respeciivedy set o in the Compags Act 2000 {as the same may bersentied, veried or
vepiaced Trom fime W0,

{by Ay refergnoe to a person shall inchude any person, company, corporition, body corporate
goveriment, stite (O agency of A state) and any assoctation o parinership Owhéther ornot iving
Iepal porsanalityyof anyof 1lese,

(o) Any reference 1o any statuie or diy section olany statuie shall be regarded as including reference 1o
any stabitory modification or re<cnactment:of 1t for the time being i force.

¢y References o the sinenlar shall inciade the ploral and s1ce verse, the useof the malke pronoun shall
inchede the female and neuter: the wse of thie neuter pronoun shall tclude bath the male and the

femnle,
fey The headings arc wsed for guidance only,

Company's complianee with Memorandur and Articles of Assngiation

42, The Company confirms that this Debenture does not contravens any of the provisions of its Memorandim
ahd.Arlicles of Assoviation,

[ WITNESS fhus Deed has been exceuted and 15 intended 1o be and s delivered on the date first memtioned
ahove,

Thi: Fipst Schedute referved to sbhove
Fart 1
{Frechobd andfor loasehold fand)
Registered Tide

All the property(ies) comprised in the follvwing titlets} ot PLM. Land Regstry:

Enregisiored Tilhe

AT the propertv(ies) now vested tn the Company and comprised in the Dieedis) reforrad to bélow

Part 2
{Prior morigages or othor inatiers relating to the propenty desertbod above)

The Seeond Schedule refeered to above
{Chattels sudfor oiher properiy)
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of wowr wolicitor pr other fegel adviser betore signme this Deed.

[ This Deed is an important legal document, HEBC Banl ple strongly recommends that you seek the advice

Bignod gk n doed by the Company acting by

{REDACTED}

Sipnature Ereroctor

€

Bame 1 fislh TGRS ATEORN

Brgnabirg. Pirccioifliseretase-

Mamen Bl

Sigued as i deed by the Company acting by

Sigpanire Lhirecior

S metill

iBiock leite

In the presenceof°
Stgratureof
WHENS Witness

Fodl sty o wilnoss

siiloel fetrers)

Acdelress:

Chcupation

Foramd on behall of HEBC Bank ple
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NUTE: Receipt net to be used for registered charges.

For Bank Use Only

This Reléase made the clay o tivo thousand and

BETWEEN {1 HSBC Bank ple {"he Hank™

and £33
{"the Company™)

Witnesses thai the Baok bereby releases to the Conmpaire all the propenty now comprised in or charged by the within
writton Debienture from all monies seeured by and Trom-all claims and demands under the within wntien Dichenture,

In witness whereo! this document which is intended to (ke effcet psa deed has Been duly-executed e day and vesy
Firsl bofore wrilien,

SHONED AND DELIVERED

By

(Rignirnire

as the attorney sud-on ekl of HSBC Bank plo
m-ihe presence of)

Full name of witness

Spuatare of witness

Adddroys

Crocupation.
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