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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6060196

Charge code: 0606 0196 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th October 2016 and created by ABBEY ICONIC LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 23rd October 2016 .

Given at Companies House, Cardiff on 24th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dnted HE ~tleer DO Brrmier2ets

PARTIES

{1} ABBEY ICONIC LIMITED (company number 6060198) whose repistered office is

at Alpha House Laser Quay Business Park Rochester Kent ME2 4HU

{BORROWER).

2) ']_{Tghzwgljil' Gil.l of Alpha House Leser Quay Business Park Rochesier Kent ME2 4HU
{LENDER),

BACKGROUND

{A)  TheLender hasagreed to provide the Borrower with the Loan on o secured basis;

(By  The Borrower is the owner of the Property.

© This morigape provides 'scc’uﬁl’y-Which the Borrower has agreed to give thie Lender

for the Loan.
{D)  The Loan will be repaid on the Repayment Date.

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION
1.1, Definitions:

The definitions and riles of intérpretation in this clavse apply in this morgnge.
Business Day: o day {other than a Saturday or o Sunday) on which commercial banks
are open for general business in London:

.Encu'mhra_m:e: ay morigage, charge: (whether fixed or floating, legal or equitable),
pledpe, lien, assignment by way of security or other security interest securing any
obligation of aty person, or any other ogreement or armogement having o similar
effect.

Event of Default: any event or circumstance listed in Schiedule 3,

‘Loan: The sum of £500,000.00 (Five hundred thousand pounds)

LPA 1925; the Law of Property Act 1925

Property: the frechold property owned by the Borrower described in Schedule 1.
Repayment Date: 10 years from the date hereof.

‘Secured Linhilities: all present and future monies; obligations and linbilities owed by
the Barrawer 10 the Lender under or in ¢connection with the Loan znd this morgage.
Security Perjou: the period siarting on the date of this morgage and ending on the
date on which all the Secured Linbilities have been uncanditionnlly &nd irevocably



paid gnd

discharged in full nnd no further Secured Linbilities are capable of being

outstanding.
VAT: value added tax.

1.2 Interpretation

In this legal moripage:.

{a}

(b)
(¢}

&)

{e)

{

{g)
{h)

Gy

13 Nature o

a reference to a statute, statitory provision or subordinate legislationis-a
referénce to it as it is in force for the fime beinp, taking account of any
nmendment or resenactment or extension and includes any former statwe,
stahatory provision or subordinate legislation which it amends or re-cnacis;

unless the context: otherwise. requires, a- reference o one gender ‘shall
include o reference 1o the other penders;

uniless:the cantext otherwise requires, words in the singular shall include the
plural and in the plural include the singular;

a-reference to s clause or Schedule is to a-clause of, or Schedule o, this
mortgage -and: references to paragraphs. are to poaragraphs of the relevant
Schedule, unless the context otherwise requires;

a-reference to this mertgage (or any provision of it) or any other document
shull be construed us o reference to-this legal morigoge, that provision or
that docurdent o it is in force for the time being and as mmended in
accordance with its terms or with the agreement of the relevant parties;

o reference fo o persan shall include o referenice to an-individval, firm,
company, partnership, corporation, unincorporated body of persons, or any
stale or-any agency of any person;

a referénce lo an amendment includes o novation, re -eunchneni,_supﬁlemen!
orvariation (and amended shall be construed accordingly); and

cloise, Schedule-and paragraph headings shall not affect the interpretntion
of this morigage.

if there: is an inconsistency between o defined term in this morigage and in
the Apreement, the provisions of this morigage shall prevail.

[ security over veal property

A reference in this mortgage to a charge or morigage of, or.over, the Properly

includes:

{a)

{6)

all buildings and fixtures and fittings which are situated on, or lorm part of,
the Property at any time;

the proceeds of sale of any part of the Property and any other monies paid or
payable in respect of ot in connection with the Property;
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(c)  the benefit of any covenants for title given, or entered into, by amy
predecessor in title: of the Borrower in respeet of the Property and any
monies paid or payable in respect of those covenants; and

@ =&l rights uider any licence, agreement for sale or agreement for lease in
respect of the Property.
Law of Property (Miscellineous Provisions) Act 198%
For the purposes of section 2 of ihe Low of Property {Miscellaneous Provisions) Act
1989, the terms of the Agreement and of any side letters- between any -parties in
relation fo the Agreemsrif are incorporaied into this moripage.]

Third party richts

A third party (being any person other than the Botrower, the Lender and its pérmitted

-SUCCESSOIS nnd-ﬂs'si_'gus_): has no right under the Contracts (Ri ghts of Third'Pﬂﬂi'es}_ Act
1999 1o enforce, or io enjoy the benefit of, any tenmn of this mortgage.

Schedudis

The Schedules form part of this morigage and shall have effect:ns if set out in. full in
the body of this mortgnge. Any reference to this morigage includes the Schedules.

LOAN

The Lendet provides to the Borrower, the Loan, on the termiis ‘and subject to the
condiiions of this mortgage,

PURPOSE OF LOAN

The Borrower shall use the Loan only for the purpose of his business

COVENANTTO PAY.
The. Borrower shall, on demend, pay ‘to the Lender and discharge the Secured
Linbilities on thie Repayimient Dale or, if earlier, on an Eveni of Default.

GRANT OF SECURITY

As n cotitinuing security for the payment snd diseharge of the Secured Liabilities, the.
Borrower charges the Property, with f'u'll..title'_ guaratitee; to the Lender by way of first.
legal morigage.
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PERFECTION OF SECURITY

The Borrower consents to-an application being made by the Lender fo-the Land
Regisirar for the: following restriction in Form P to be registered apainst its title to ihe

Property:

"No disposition of the repistered estate by the propriefor-of the registered estate is 1o
be registered withiout o written consent signed by the proprietor for the time being of
the charge dated in favour of Kanwaljit Gill referred to in the
charges regisler or her conveyancer "

REPHESENTATIONS AND WARRANTIES
The Borrower represents and warranis to the Lender in (he térms set out in Schedule 2
on each day dirring the Security Period.

COVENANTS

The Borrower covenants with the Lender in the terms set out in Schedule 3,

POWERS OF THE LENDER
The Lender shall have the powers set out in Schedule 4,

ENFORCEMENT.OF SECURITY

When security becames enforceable

The power of sale and other powers conferred by section 101.of the LPA 1925 (s

varied or extended by this mortgage) shall, as between the Lender and a purchaser

from the Lender; arise on arid be exercisable at any time after the execution of this
mortgage, but the Lender shall not exercise such power of sale or other powers uritil
on Event of ‘Default oceurs: [(whether or not such an Event of Defiult is still
continuing)] whereupon it shall became immediately exersisable,

When statutory powers arise

Section 103 of the LPA 1925 (restricting the power of sdle) does not apply to the
-secufity constituted by this mortgage.

COSTS AND INDEMNITY

“The Borrower shall pay to, or reimburse the Lendet on demand, an a full indemnity

basis, nll costs and linbilities incurred by ihe Lender, in reélation to;

‘This mortgage or the Property.
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14.3

Siing for, or recovering, any of the Secured Liabilities.

Including, without limitation, the costs uf’any pmceedmgs in relation to this motigage
or the Secured Liabilities or incurred in or sufféred by any defoult o delay by the
Borrower in performing ony of'its obligations under this mortgage.

RELEASE

On.the expiry of the Security Period (but not otherwise), the Lender shall, at the
request and cost of the Borrower, take whatever action is necessary to release (he
Property frotn the security constituted by this mortgage:

ASSIGNMENT AND TRANSFER
Assignment by the Lender

The Lender may ot assign of transfer the: whole ot any part of the Lender's rights
and/or obligntions under this morigage to-any persofs.

Assipnment by the Borrower

The Borrower mny not assign any of its rights, or transler any of its obligations, under

this morignge-or enter into any transaction which would result: in any of those nghts

or obligaiions passing 1o another person,

CONTINUING SECURITY

Lontinving security

This mortgage shall remain in full foree and cffect as-a continuing security for the
Secured Linbilities unless and until the Lender discharges this morigage in writing,

Rights cumulative

Therights zmr] powers-of the Lender conferred by this morigage are cuniulative; may

‘be exercised as often as the: Lender considers: approprinte, nnd are in addition to its

rights and powers under the peneral law.
Wiivers

Any waiver or varistion of any righi by the Lender (whether arising -under this
morigage or under the general law) shall dnly be effective if it is in writing and
signed by the Lender and applies only in the circumstances for which it was given,
and shall not prevent the Lender from subsequently relying ofi the relevant provision.

5
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Further exercise of rights

No sct or course of conduct or negotintion by or on behalf of the Lender shall, in any
way, preclude the Lender from exercising any ripht or power under this morignge or
constitule o suspension or varistion of any such dght or power,

Delay

No delay or failure to exercise any right or power under this mortgage shall operate as
8 waiver,

Counterparts
This morigage may be executed and delivered in any number of counterpans, each of

which is an original and which together have the same efféct ns if each party hnd
signed the same document.

NOTICES

Service

‘Ench notice or other communication required 1o be given under, or in connection
‘with; this mortgage shall be:

{n)  in writing, delivered personally or sent by pre-paid first-class Tetter or fax:
and
{h) seni:
B o the Borrower at:
-Alpha_:Huus::Lase_: Quay Business Park Rochester Kent ME2 4HU
Fax: 0845 1300050
Attetition; Harmindei Gil)
{ii) ‘tothe Lenderat:
Setfords Inw Itd of 14 Haydon Place Guildford gul 4LL.
Fax: 01483 300487 "
Attention: James McElhinney

or'ta. such other address or fax number ns is notified in writing by one party to the
other from time to time,

Receipt by Borrawer
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Any notice or other communication that the Lender pives shall be deemed to have
been received:

{d) ifsent by_'fnx, when received in legible Tarm;

by if given by hand, ot the time of actual delivery; and

() ifposted; on the second Business Doy afier ikie doy it was sent by pre-paid
first-class post:

A ‘rictice or other communication given as described in-clause 15.2(a) or elause
13.2(a) on-a dny which is niot & Business Day, or after normal businéss hours, in the
ploce it is received, shall be deemed to have been received on-the next Business Diy.

Receipt by Lender

Any notice-or otlier commusication given to the Lender shnll be deemed to have been
received only on nciual receipt;

GOVERNING LAW

This marigage and any dispute or claim arising-oul of or in connection with it or its
subject matter or formation (including nion-contractual disputes or claims) shall be
poverned by ond construed in accordance with the law of England and Wales,

This document has been executed os o deed and is delivered and takes effect on the date stated
at the bepinning of it.



Schedule 1 Property

The Freehold property known as The Training-fgﬁtrg Abbey Bireet, Faversham MEI3 7HP
register ot HM Land Registry under title number K854509
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Schedule 2 Representations and warranties

OWNERSHIP OF PROPERTY

The Borrower is the legal and beneficial owner of the Property and has good. and
marketable title to the Property.

No ENCUMBRANCES
The Property is frée from Encumbrances [other than Permitted Encwnbrances and]
the Encumbrance created by this mortgage.

ADVERSE CLAIMS

The.B-urmwgr_hns not received or scknowledged notice of eny adverse claim by any
person i tespect of thie Property or any interest init.

_ADVERSE COVENANTS

There are no covenanis; greements, reservations, condilions, interests, rights or other

‘matters whatsoever, which materially ndversely affect the Property.

MO BREACH OF LAWS
There is no breach of any law or regulation whick materially adversely affects the
Property.

NO INTERFERENCE INENIOYMENT

No fucility necessary for the enjoyment-and use of the Property is subjéct to- ferms
entitling any person fo terminate or curizil its use.

NO OVERRIBING INTERESTS

Nothing has arisen; has been crested or is subsisting which would be an overriding
interest in the Property.

AVOIDANCE OF SECURITY
No Encumbrance expressed to be ereated under this morigage is liable to-be avoided,

or otherwisc set aside; on the bankiupicy of the Borrower or otherwise.

NO PROUIAITIONS OR BREACHES



There-is no prohibition. on the Borrower nssigning its rights in-the Property and the
entry into this mortgage by the Borrower does not-and will niot constitiite'a breach of
any policy, agreement, document or instrurmient binding on the Bomower or its assels,

10
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Schedule 3 Covenanis
Part 1. . General covenants

NEGATIVE PLEDGE AND DISPO SAL RESTRICTIONS

The Borrower shall not at any time, except with the prior writien consent of the
Lender;

{2)  creafe or perniit any Eficumbrance on, or in relntion to, the Property oiher-
thon any Encumbrance created by this morigage

(b) sell, assign, transfer; part with possession of or otherwise dispose of in any
manrer all or ariy part of, or any interest in, the Property: or

(€} crente or grant udy intérest in the Property in favour.of a:third party.

PRESERVATION OF PROPERTY

The Borrower shall not do, or permit to be done, any act or thing which would or
might depreciate, jeopardise or otherwise prejudice the security held by the Lender of
materinlly diminish the value of any of the Property or the effectiveness of fhe
secutity created by this mortgage,

ENFORCEMENT OF RIGHTS:

The Bomower shall use its reasonable endeavours to enfurce. any: rights and start,
continue or defend nny proceedings relating to any of the Property which the Lender
‘may regiire from time to time.

COMPLIANCE WITH LAWS

The Bomower shall comply with all laws and regulations for the time being in force
relnting to ot affecting any Property and shall cbtain and prompily renew from time
to time and comply with the terms of nll consents which may be necessary to enable it
to preserve, maintain or fenew any Property.

NOTICE OF BREACHES

The Borrower shall, promptly on becoming sware of any of the same; give the Lender
notice in writinig of any breach of

{8)  any representation or warranty set out in Schizdule 2y and.

(b) nny covenani set out in Schedule 3.

1
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4.1

Part 2. Property covenants

REPAIR AND-MAINTENANCE

The. Barrower shall keep all premises; and fixtures and filtings on the Property in
good repair and condition and shall keep mdéquately nnd properly’ painted and
decorated ond replace eny fixtures and fftitips ‘which Have become wom out or
atherwise unfit for use by others of'a like nature snd equal value.

NO ALTERATIONS.

The Bomewer shall not, without the prior written consent of the Lender;

(1)  pull down or remove:the whole or-any part of any building forming pari of
the. Property nor permit the same'to occur;.or

{by mmake or permit to be made any material alterations to.the Property or sever
or remove or permit to be severed or removed any of its fixtures or fittings
(except 1o make any necessary repairs or rénew or reploce the same if
sccordance with-pamgmph 1 of this Part 2 of Schedule 3)..

The Borrower shall promptly give notice to the Lender if the premises or fixiures or

fittings forming part of the Property are destroyed or damaged.

DEVELOPMENT RESTRICITONS
The Borrawer shall net, without the prior written consent of the Lander:

{(2) make or, in so far as'it is able, permit others to make any opplication for
planning permission or development consent in respect of the Property: or

{(b) ey out or permit or allow ony development, os defined in each of the:
Town and Country Planning Act 1990 and the Planning Act 2008, to be
carried cut of the Property or change or pemiit or allow the: use of the
Property to be chnnged

INSURANCE

The Borrower shall insure and keep insured ihe- Prupeny agnainst fire, -explosion,
lightning, earthqueke, storm, flood, bursting and overflowing of waler tanks,
npparatus or pipes, escape of water or oil, impact by aircraft and arficles dropped
from them, impect by vehicles; rioi; ‘eivil commotion, malicious damage, thefi ar
atterpted theft, folling irees and branches and nerials, suhsldencg heave, landslip,
collision;, nccidental damage 16 underground services, public Hability to anyone else
and any other risks which the Landlord reasonnbly requires o be insured cgeinst from
time to time,



7.

Thie Borrower shall, if requested by the Lender, produce to the Lender the. policy,
certificate or cover note relating to any such itisurance reqiired by parairaph 4.1 of
this Part 3, Schedule 3.

INSURANCE PREMIUMS
The Botrrowei:

(2)  sholl prampily pay all premiums in respect of any insurance policy on the
Property and do all other things necessary o keep such policy in full Torce
and effect: and

(k)  shall {if the Lender so requires) produce to the Lendsr the receipts for all

~ premiums and other payments necessary for effecting and keeping up the
insutance policies [(or where, in the case of leasehold property, insurance is
effecied by the landlord, such evidence of the payment of premiums as the
Borrower is entitled (o obtain from the landlord under the ferms of the
relevant lease}),

NOINVALIDATION OF INSURANCE

The Borrower shall not do"or omil 1o do er permit to be done or omitied any thing

that may invalidate of otherwise prejudice any insurance policies relating to the

Property.

INSURANCE POLICIES' PROCEEDS

All monies payable under any of the insurance policies relating to the Property at any
time: (whether or not the security consiituted by this: morignge has become
enforcenble) shall:
(n) immediately be paid to the Lendér; ar
{b} ifthey are not paid directly to the Lender by the-insurers, be held, pending
-stich payment, by the Bortower upon trust for the Lender.

LEASES AND LICENCES AFFECTING TIE PROPERTY-

The Borrower shall not, without the prior written consent. of the Lender which

conseit, in the case of paragraph 8(d), is not 1o be unreasonably withheld or delnyed

in-eircumstances in' which the Bomower moy nei, uniressonnbly withhold or delay ils

consent:

(a} prant, or ppree to grant, any licencée or tefinncy affecting ibe whole or any

‘part of the Property, or e‘x'er:c"i_sé the stgtutory powers of leasing (or agreeing
1o lease) or of aeeepting (or agreeing to accept) sitrénders under sections 99
or 100 of the LPA 1925; or

(b} in eny other way dispose of (or agree to dispose of); accept the surrender of
{or agree to nccept the surrender of), surrender (or ngree to surrender). or

13
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creale any legal or equitable estate or ititerest in. the whole or any port of the
Property; or

() letany person into occupation of or share occupation of the whole or any
part of the Property; or

(d) gmant any consent or licence under any lense or licence. affecting. ihe
Property:.

NO RESTRICTIVE OBLIGATIONS

The Bormmower shall noi, without the prior written consent of the Lender, enter into
any onerous or restrictive obligations affecting the whole or any part of ihe Property
or create.or permit o arise any.overriding interest, easement or right whatsoever in or
over the whole or any part of the Property.

PROPRIETARY HIGHTS

‘The Borrower shall procure thot no person shall becomie entitled to ‘assert any
‘proprietary or other like right or interest over the whole or ony part of the Propeity,

without the prier written consent of the Lender,

COMPLIANCE WITH AND ENFORCEMENT OF COVENANTS
The Borrower shall:

(a) observe and perform all covenants, stipulations and conditions to-which the
Property; or the use of it, is of imay be subject and {if the Lender so requites)
produce 1o the Lender evidence sufficient to satisfy e Lender that ihose
covenants, stipulations and conditions have been observed and performead:
and

(b) diligently enforce all covenants; stipulations and conditions benefiting the
Property and shall not (and shall not agree to) waive, release or vary any of
‘the same. '

NOTICES OR CLAIMS RELATING TO THE PROPERTY

The Borrower shall:

Give full particulars to the Lender of sny notice, application or Tequirement given or
made by any.public or local body or mithorily {n Notice) that specifically-spyilies 1o
the. Property; or fo-the locality in which it is sitiated; within seven days afier
becaming awere of the relevant Notice.

If the Lender so requires, immediately, and ai the cost of the Borrower, take all
reasonablé and necessary steps to comply with any Notice, and make, or join with the

14,



Lexnder in making, such objections or representations in respect of nay such Noiice ns
the Lender may- desire.

13, PAYMENT OF OUTGUBINGS
The Borrower shall;

(). pay{or procure payment of (he same) when due all charses, mies, tixes,
duties, assessments and -other outgoings relating to or imposed upon the
Property or on its occupier.]

14, © INSPECTION
‘The Borrower shall permit the Lender and any person.appointed by them to enter on

gnd inspect the Property on reasonable prior notice,

15, VAT OPTIONTO TAX

The Borrower shall not, without the prior writien consent of the Lender:
15.1  Exercise any VAT option to tax in relation to the Property.

152 Revoke any VAT option to tax exercised prior to and disclosed to the Lenderin
writing prior to the date of this mortgage.

15
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Schedule 4 Powers of the Lender

POWER TO.REMEDY

The Lender shall be entitled (but shali not be obliged) to remedy a breach at any time
by the Bortower of any of its obligations. canfained in this morigoge. Any monies
expended by the Lender in remedying a breach by the Borrower of any of its.
obligations contained in this morigage shall be reimbursed by the Borrower to the
Lender on o full indemnity basis:

In remedying any breach in accordance with parngraph 1.1 of Schiedule 4, the Lender
and its agents shall be enfitled to enter onto the Propesty and fo toke any action. as the
Lender may reasonsbly. consider necessary or desirable including, without limitation,

edrrying out dny repairsor pther works.

EXERCISE OF RIGHTS

The rights of the Lender under puragraph | of this Schedule 4 are without prejudice to
any other rights of the Lender under this morigage. The exercise of those ripghts shall
not make the Lender liable to nccount as » mortgngee in possession.

16
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Schiedule 5 Events of Defaolt

MNON-PAYMENT

The Borrower fails to pay any sum payable by it under [the Agreement ar] this
morigage when due, unless its faflure to pay is caused solely either by:

An ndministrative error or technical problem and payment is made within [five]
Business Days of its due date.

An event (not cavsed by, and outside the conirol of, either party) that materially

disrupts the systems thut enable payments to e made or which otherwise prevents
either or both parties from complying with their obligations under this morignge.

NON-COMPLIANCE

The Borrower fﬁils (other than n failure 1o pay) to comply with any provision of this
mortgage and, if the Lerider acting reasoniably, considers that the defoulf is capable of
remedy, such defoult is ot remedied within 21 Business Days of the earlier of

The Lender notifying the Borrower of the defbult and the remedy required.

‘The Barrower becoming oware-oFthe defoult.

MISREPRESENTATION

Any representation; warranty. or siatement made by the Borrower in relntion o [the
Agteement or] this mortgage is (or proves to have been) incompleté, untrue, incorrect:
or misleading when made.

INSDLVENCY

The Borrower stops or suspends payment of any of its debis or is unable to pay any of
its debis as they fall due.

A petition for a bankruptey order is presented or a bankruptey arder is made ngninst
the Borrower,

17



Schedule 6 Repusyment

REPFAYMENT

The Borfower shiall repay the Lonan on the Repoyment Date
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EXECUTED ps p Deed by ABBEY.
ICONIC-LIMITED acting by a director He
in the present of Directors signmure

Sipnature '
Name (block capitols) oM MJ'TH:P«- CC'JLH NS

Address PAPIA ~HBGSE [ ASER. QU EDS I NESS PRY
LPCAESTER, VeNT,

Meg A0, T \!
Signed as a deed by Kanwaljit Gill in }éj a2, I
the presence of} _
SIGNATURE OF LENDER
Signature: ~
Name (block capiinls) SF\M"ﬁ ‘.,r‘ﬂ—l’i“t' Col i NS
Address

PLOAA YoUSE, [IASeR (DUAY BUSINESS e A
Tsceser, Ke«f\u, Me2. 4HO.
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CABRINI LONDON LIMITEDR

Comipany Nitmber (6061352

Alpha House, Laser Quay Business Park,
‘CulpepperClose:

Rochester

Kent ME2 4HU

Minutes of & meeting of the Board of Directors of Lexington Homes Limited
(“the Company”} held at Alpha House, Laser Cluay Business Park, Culpepper Close ,Rochester,

Kent ME2Z 4HU on 2016
Present: Name:
Directors: HarminderGill
In Attendance:
Harminder Gl
1 Praliminary
¥ |t was nated that the meeting had been duly convened and that a quorum was present
in accordance with the Company's Arficles of Association,
1.2 Marminder Gill took the chaEr.
2 Purpase of the Maeting
21 The Chairman Informed the board that the meeting had been called to discuss whether
itwasin the Company’s bestinterest to:-
2.11  obtain a loan facility {* the Finance”) for the sumi of £1,500,000.00
{one million five hundred thousand pounds) to be provided by Kanwifjit- Gill
{"the Lender");
2.4.2 to secure the Finance by way of a first [egal charge over the land on the
Cabrinl House; Forest Hill Road, London 5E23 3. (“the Property”).
2.2 The transactions referred to in points 2.11 and 2.1.2 will be referred to as {"the
Transaction”}.
3. Dlrectors' Interests
31  Pursuant to section 177 of the Companies Act 2006 the directors confirmed that there

were no inferests to declare]..
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6.1

611

b.1.2

6.2

6.3

71
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It was. noted that Article 8.1.1 allowed the directors to vote on the business and be
included as part of the quorum as If they had no Interest in the matters before the
Board.

Documerits

The Chairmah produced the following documents for inspection by the board:

4.3  (for review and signing) the Bank's legal charge {“the Charge”};

Consideration of Docurnents

The Bodrd considered the terms of the'loan and in particular noted the value of the loan
being £1,500,000.00 {one million five hiundred. thousand pounds) , the interest at which
the[oen is to be repaid and the term.

The Board considered and approved the terms of the Charge

Resalution

‘Following :uns_ideraﬂnn_ of the Transaction, and consideration of the matter referred to
thsection 172 to 174 of the Companies Act 2006, IT WAS RESOLVED that:

in entering into the Transaction the directors have exercised reasonable skill, care,
dilipence and Independent judgment;

n enteting into the Transaction the directors are acting within the powers conferred
‘tpon them: by the Company's Articles of Association,

In determining whether Jt-was In the Company’s best interest to complete the
Transuction the Board considered:

621 various Loan facilitity offered by other financial Institutions; and
.22 whether the terms of the Charge and the were reasonable;

The Board concluded that it was in the best interest of the Company to enter into the
Transactian,
Close

The Chalrman instriicted and authorised any director to sign t the Charge and any other
dociiment ancillary to the Transaction,

There being no furthier business the Chairman declared the masting closed.
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