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Directors’ report and financial statements
Year ended 31 December 2010

Directors’ report

The directors present their report and financial statements for the year 10 31 December 2010

Directors

The directors who held office dunng the year and thereafter were as follows

C Brooker
B Caudell
L Church
T Hincks
P Holmes
R Jchnston
A Jones

N Webster

The directors at 31 December 2010 and their interests 1n the share capital of the Company were as follows

31 December 2010 31 December 2009
Ordinary Shares  Ordinary Shares

C Brooker 1,666 2,500
B Caudell 1,666 2,500
P Holmes 1,666 2,500
N Webster 1,666 2,500
Results

The profit for the year after taxation 1s £539,000 (year ended 31 Dec 2009 £358,000) The directors do not
recommend the payment of a dividend (2009 £ml) and accordingly the retamed profit has been transferred to
reserves

Principal activities and review of the business

The principal acuvity of Zeppotron Limited (“the Company™) 15 that of a comedy content provider

The Company’s key financial and other performance indicators duning the year were as follows

Year ended 31 Year ended 31

December 2010 December 2009

£000 £000

Turnover 11,165 6,622
Operating profit 539 358
Profit after tax 539 358
Shareholders” deficit (1,563) (2,102)
Current assets as multiple of current iabihties 0.75 074
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Directors’ report (continued)

Principal risks and uncertainties

In common with all television production compames the key nsk remains the uncenainty regarding the long-term
viability of the current commercial broadcasung model, as advertising revenues come under mcreasing pressure
from audience fragmentation, ume-shifted viewing and the current economic climate

However, the directors are sausfied that sufficient progress 1s bemng made 1n adapting the Company's business
model to reflect the changing environment

The Company has net current habihiies and s therefore reliant on continuing financial support from other Group
compames Afier making enquines, the directors have a reasonable expectation that the Company has access
adequate resources to continue in operational existence for the foreseeable future, notwithstandming the
crrcumstances explaned 1 note 1 to the financial statements  Accordingly, they continue to adopt the going
concem basis 1n preparing the financial statements

Financial risk management objectives and policies

The Company’s activities expose 11 to a number of financial nisks including credit nisk, cash flow nisk and hquudity
nsk

Cash flow risk
The Company’s activines expose 1t pnmanly to the financial nisks of changes n foreign currency exchange rates
Sigmficant foreign currency transactions are hedged

Credit nisk
The Company’s pnneipal financial assets are bank balances and cash, trade debtors and other debtors

The Company’s credst risk 1s pnmanly attributable to 1ts trade debtors The amounts presented in the balance sheet
are net of allowances for doubtful debtors An allowance for impairment 1s made where there 15 an 1dentfied loss
event which, based on previous expenence, 15 evidence of a reduction 1n the recoverabihity of the cash flows The
Company has no sigmificant concentration of credit sk, with expaosure spread over a number of counterparuies

Lrquuchity risk

In order 1o maintam hqudity to ensure that sufficient funds are available for ongoing operations and future
developments, the Company places excess funds on an intercompany deposit that can be recalled at any tme An
mtercompany borrowing facility 1s available 1f required

Future developments

The Company had a successful year with a number of shows re-commissioned and increasing income from
mternational explontanion of formats The directors believe that the Company 15 well positioned to deliver
further growth in 2011

Political and charitable contributions

The Company made no chantable or political contnibutions during the year
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Directors’ report (continued)

Disclosure of information to the anditor

Each of the persons who 1s a director at the date of approval of this report confirms that

e 5o far as the director 15 aware, there is no relevant audit information of which the Company’s auditor 1s
unaware, and

s the director has taken all the steps that he/she ought to have taken as a director in order to make
himsel{/herself aware of any relevant audt informatton and to establish that the Company’s auditor 18
aware of that information

This confirmation 15 given and should be mterpreted in accordance with the provisions of s418 of the
Companies Act 2006

A resolution to reappoint Deloitte LLP will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
And signed on behalf of the Board

SN

R Johnston 30 September 2011
Director

Shepherds Bulding Central

Charecroft Way

Shepherds Bush

London

W14 OEE
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Directors’ Responsibilities Statement

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements m accordance with Umted Kingdom Generally
Accepted Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a trae and farr
view of the state of affairs of the Company and of the profit or loss of the Company for that period In preparnng
these financial statements, the directors are required to

. select surtable accounting policies and then apply them consistently,

. make Judgements and estimates that are reasonable and prudent,

. state whether apphcable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained 1n the financial statements. and

. prepare the financial statements on the gong concern basis unless 1t 15 inappropniate 10 presume that

the Company will continze 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the Company’s transactions and disclose with reasonable accuracy at any ume the financial position of the
Company and enable them to ensure that the financial statements comply with the Companes Act 2006 They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other wrregularities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ZEPPOTRON LIMITED

We have audited the financial statemments (the "financial statements”) of Zeppotron Limuted for the year ended
31 December 2010 which compnse the profit and loss account, the balance sheet, the cash flow statement and the
related notes 1 to 17 The financial reporting framework that has been applied 1n their preparation is applicable law
and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matlers we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully n the Directors” Responsibilities Statement, the directors are responsible for the preparation
of the financial statemenis and for being sausfied that they give a true and fair view  Our responsibility 15 to audit
and express an opimon on the financial statements 1n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

Scope of the audit of the financial statements

An andit involves obtainig evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal msstatement, whether caused by frand or
error  This includes an assessment of whether the accounung policies are appropnate o the Company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the Company’s affairs as at 31 December 2010 and of the
Company’s profit for the year then ended,

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Emphasis of matter — Going concern

In forming our opimon on the financial statements, which 1s not modified, we have considered the adequacy of the
disclosure made 1n note 1 of the financial statements concerning the Company’s ability to conttnue as a going
concern

Note 1 explamns the Group’s (comprising Edam Acqusinon Holding IV BV and its subsidianes) financing
agreements At the date of sigming these financial statements, the Group had received confirmation from the lenders
that they had wairved the requirement to submt financial statements and certificates for the 30 June 2011 covenant
test which were due on 14 August 2011 and any potential default ansing therefrom, although a covenant breach 1s
likely later in 2011 In the event of a covenant breach the long term debt may become directly callable and
subsequently become short-term in nature In such a situation the Group will not be i a position to repay the
lenders

At the date of signing the financial statements, the Group has taken steps to find a solution with the lenders that wall
ensure the long term continuity of the Group, and by association, the Company These conditions, along with the
other matters explammed 1n note | to the financial statements, indicate the existence of a matenal uncertainty which
may cast sigmficant doubt about the Company’s abihity to continue as a going concern The financial statements do
not include the adjustments that would result 1f the Company was unable to continue as a going concern




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ZEPPOTRON LIMITED (continued)

Opinion on other matter prescribed by the Companies Act 2006

In our opmon the information given 1n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report m respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion

. adequate accounting records have not been kept by the Company, or returns adequate for our audit have not
been received from branches not visited by us, or
the financial statements are not mn agreement with the accounting records and returns, or
certamn disclosures of directors’ remuneration specified by law are not made, or
we have not recerved all the mformation and explanations we require for our audit

Robert Matthews (Sentor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Registered Auditor
London, United Kingdem

30 September 2011
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Profit and loss account
Sor the year ended 31 December 2010
Notes Year ended 31 Year ended 31
December 2010  December 2009

£000 £000
Turnover 2 11,165 6,622
Cost of sales (8,761) (4,648)
Gross profit 2,404 1,974
Adnmunistrative expenses (1,865) (1,616)
Operating profit 539 358
Profit on ordinary activities before taxation 3 539 358
Tax on profit on ordnary activities 6 - -
Retained profit for the year 12 539 358

The above results are denived from continuing operations

Statement of total recognised gains and losses

There were no recogmsed gains or losses other than the profit above and therefore no separate statement of total
recogmsed gains and losses has been presented

The notes on pages 11 to 20 form an 1ntegral part of these financial statements




Balance sheet
as at 31 December 2010

Fixed assets
Intangible assets

Current assets
WIP

Debtors
Cash at bank and 1n hand

Creditors: amounts falling due within one year
Net current liabilities

Net liabilities

Capital and reserves

Called-up share capital

Profit and loss account

Shareholders’ deficit

Notes

10

11
12

12
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Asat 3l Asat 31
December 2010 December 2009
£000 £000
392 93
3,940 5,605
451 324
4,783 6,022
(6,346) (8,124)
(1,563) (2,102)
(1,563) (2,102)
(1,563) (2,102)
(1,563) (2,102)

The financial statements of Zeppotron Limuted (registered number 60576467) were approved by the Board of

Darectors on 30 September 2011

Signed on behalf of the Board of Directors

MR

R Johnston
Director

The notes on pages 11 to 20 form an integral part of these financ:al statements




Cash flow statement
For the year ended 31 December 2010

Notes Year ended 31

December 2010

£000

Net cash inflow from operating activities 14 127
Increase in cash in the year 15 127

The notes on pages 11 to 20 form an 1ntegral part of these financial statements

Zeppotron Limited
Durectors’ report and financial statements
Year ended 31 December 2010

Year ended 31
December 2009
£000

207

207

10
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Notes to the accounts

1 Accounting policies

The following accounting policies have been applied consistently in relation to the Company’s financial
statements

Basrs of preparation

The financial statements have been prepared under the historical cost convention and in accordance with
apphcable Umnited Kingdom accounting standards on a basis consistent with prior years

Gowmg Concern

The results of the Company are consohdated in a Group that 1s headed by Edam Acqmsiion Holding TV BV
Edam Acquisiton Holding IV B V and its subsidianies (the “Group™) have entered mto financing agreements,
further details of these financing agreements can be found in the financial statements of the Group

The Company generated a net profit of £539,000 during the year ended 31 December 2010 and, at that date, the
Company had net halhties of £1,563,000, including £1,770,000 relaung to net amounts payable to other Group
compames The Company has net current habilities as at 31 December 2010 and 1s rehant on the support of
other Group companies, to be able to meet 1ts habilities as they fall due

At the date of sigming these financal statements, the Group had recerved confirmation from the lenders that they
had waived the requirement to submut financial statements and certificates for the 30 June 2011 covenant test
which were due on 14 August 2011 and any potential default arising therefrom, although a covenant breach 1s
likely later 1n 2011 In the event of a covenant breach the long term debt may become directly callable and
subsequently become short-term 1n nature In such a sitvation the Group will not be i a position to repay the
lenders

Currently, Group management and the shareholders are considening options to resolve the situation  Specifically,
steps are being taken with the lenders to ensure the long-term contnuity of the Group, and by association, the
Company Such a solution will almost mewvitably result 1n a restructuring of the debt and the covenants

The Company’s directors continue to prepare the Company’s accounts on a going concern basis, notwithstanding
the possibility that the Group's external financing may fall due later in 2011 with the Group being unable to
service the debt and thus may be unable to provide the support the Company needs i order to meet 1ts liabilities
as they fall due

The Group’s Management Board believe that the Group will be able to reach an agreement wath 1ts lenders and
shareholders that will allow the Group to continue to trade The directors of the Company draw attention to the
uncertamty that the abihity of the Company to continue as a going concern 1s dependent on the Group receiving
contimnng support from and 1n reaching a solution with the Group’s lenders and shareholders

Revenue recognifion

Turnover represents the amounts received or receivable for goods provided and work done for customers
exclusive of value added tax Turnover and related costs from television production are recogmsed once
production, on an episodic bass, 15 substantially complete

Royalty income 18 recogmsed on an accruals basis where sufficient evidence of amounts due can be obtained or
calculated Non-refundable advances on royaltes are recogrused once a contract 18 1 place and the contractual
obligations have been fulfilled Refundable advances on royaltes are recorded on the balance sheet as deferrad
mcome and are credited to income as royalties are recouped

11
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Notes to the accounts (continued)

i

Accounting policies (continued)

Work n progress

Work 1n progress 15 valued at the lower of cost and net realisable value, and generally represents pre-production
costs incurred on productions and 1s considered fully recoverable

Taxation and deferred taxahon

Current tax, mcluding UK corporation tax and foretgn tax 18 provided at amounts expected to be pad (or
recovered) using the tax rates and laws that have been enacted or substanuvely enacted by the balance sheet date

Deterred tax 15 recogrused 1n respect of all uming differences that have ongmated but not reversed at the balance
sheet date where transactions or events that result 1n an obligation to pay more tax m the future or a night to pay
less tax n the future have occurred at the balance sheet date Timung differences are differences between the
Group’s taxable profits and 1ts results as stated in the financial statements that anse from the mclusion of gains
and losses tn tax assessments 1n periods different from those i which they are recogmsed m the financial
statements

A net deferred tax asset 15 regarded as recoverable and therefore recogmsed only to the extent that, on the basis of
all available evidence, 1t can be regarded as more likely than not that there will be suitable taxable profits from
wihnch the future reversal of the underlying uming differences can be deducted

Deterred tax 18 measured on a non-chscounted basis at the average tax rates that are expected to apply 1o the
pertods 1 which the timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date

Pensions

The Company pays pension contributions into various individuals’ own money purchase pension schemes as
part of the Endemol UK plc pension scheme The assets of the schemes are held separately from those of the
Company 1n an independently administered fund The charge to the profit and loss account comprises the total
contributions payable in the peniod Dafferences between contribunons payable 1n the year and contnbutions
actually paid are shown as either accruals or prepayments n the balance sheet

Forewgn currency

Transactions n foreign currencies are recorded at the rate of exchange at the date of the transaction  Monetary
assets and hiabihues denomunated 1n foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date Exchange differences are taken to the profit and 1oss account for the year

Intangible Assets
Intangible assets acquired separately from a business are capitahsed at cost Intangible assets are amortised on a
straught line basis over therr esurnated useful hives up 10 a maximum of 20 years The carrying value of intangible

assets 13 reviewed for impairment at the end of the first full year followmg acquisibon and n other penods if
events or changes 1n carcumstances indicate the carrying value may not be recoverable

12
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Notes to the accounts (continued)

2 Segmental information

In the view of the directors, Zeppotron Limited has only one business segment to which all turnover, net
liabilines and profit before tax can be atinbuted

The ongin of all turnover, net habihties and profit before tax 1s the Umted Kingdom  Tumnover by
destunation 15 analysed below

Year ended 31 Year ended 31
December 2010 December 2009
£000 £000
Turnover by destination
UK 11,106 6,354
Europe 59 258
USA - 10
11,165 6,622
3 Profit on ordinary activities before taxation
Year ended 31 Year ended 31
December 2010 December 2009
£000 £000
Profit on ordinary activities before taxation 1s stated after charging
Staff costs (note 4) 1,525 1,406

The auditors’ remuneration for the audit of the finanaial statements of £3,000 (2009 £3,000) has been pad
for by the parent company Endemol UK plc and those expenses are fully recogmsed within its accounts

4  Staff numbers and costs

The average number of persons employed by the Company (excluding diectors who are employed and
remunerated by parent companies) during the year was as follows

Number of employees  Number of employees

Year ended 31 Year ended 31

December 2010 December 2009

Production 11 10
Admunistraton 1 1
12 11

13




Notes to the accounts (continued)

4  Staff numbers and costs (continued)

The aggregate payroll costs of these persons were as follows

Wages and salaries
Social secunty costs
Pension costs {(see note 13)

5 Directors’ emoluments

Salanes and fees
Benefits
Pension contributions

Zeppotron Limited

Directors’ report and financial statements
Year ended 31 December 2010

Year ended 31
December 2010
£000

1,345
122
58

1,525

Year ended 31
December 2010
£000

537
3
35

575

Year ended 31
December 2009
£000

1,241
113
52

1,406

Year ended 31
December 2009
£000

533
2
32

567

Five (2009 five) of the directors who served during the year are executive directors and their remuneration 18

shown above

Three (2009 three) of the directors who served dunng the year were also directors of the parent company
Endemol UK plc and their remuneration 1n that respect 1s disclosed n the accounts of that company These
directors are non-executive directors of Zeppotron Limited and received no remuneranon for services o the

Company n the current or preceding finrancial year

A golden welcome payment was paid to four directors 1n 2007 and 1s repayable to the Company 1n the case of a
bad leaver The cost 1s being charged to the P&L over a five year penod and 15 included within the wages and
salaries line within the Staff costs note 4 The amount charged to the Profit and Loss Account in 2010 1s
£316,000 (2009 316,000) This amount 1s not included within the figures for directors’ emoluments

All of the directors accrued pension benefits during the year under the Endemol UK plc pension scheme

14
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Notes to the accounts (continued)

6 Taxation

Anahsis of charge in the period

Year ended 31 Year ended 31
December 2010 December 2009
£000 £000

Current tax
UK corporation tax - .
Adjustment 1n respect of pnor periods - -

Total current tax - -

Deferred tax } i

Tax on profit on ordinary activities - -

Factors uffecting the tax charge

The current tax charge for the year 1s lower (2009 lower) than the standard UK 28% rate of corporation tax (2009 28%) The
differences are explaned below

Year ended 31 Year ended 31

December 2010 December 2009

£000 £000

Profit on ordinary activiues before taxation 539 358

Profit on ordnary actuvites muluphed by the standard UK 28% rate of 151 100
corporation tax

Effects of
Maovement 1n short term timing differences 2 2
Group relief (153) (102)

Current tax charge - -

Changes in rate of tax

On 28th June 2010, the Finance Bill 2010-i1 was presented to Parhament, proposing four annual reductons m the rate of
corporanon tax from 28% to 24% by 2014 At the balance sheet date, the reduction to 27% was enacted Subsequently, on 23
March 2011, the UK Government announced a reduction mn the main rate of corporation tax from 28% to 26% effective from
1 Apnl 2011, the 26% rate was substantively enacted on 29 March 2011 The Government also indicated that the annual
reductions would continue until 23% 1s reached 1n 2014




Notes to the accounts (confinued)

7 Intangible assets

Cost

At | January 2010 and 31 December 2010

Amortisation
At | January 2010 and 31 December 2010

Net Book Value;
At 1 January 2010 and 31 December 2010

8 Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors
Prepayments and accrued income

9 Cash at bank and in hand

Cash at bank and 1n hand

Zeppotron Larmuted

Directors’ report and financial staternents
Year ended 31 December 2010

Asat 31
December 2010
£000

2,897
258
316
469

3,940

Asat 31
December 2010
£000

451

451

Intellectual
Property
£000

2,900

2,900

Ag at 31
December 2009
£000

2,572
1,971

632
430

5,605

As at 31
December 2009
£000

324

324

16



Notes to the accounts (continued)

10 Creditors: amounts falling due within one year

Trade creditors
| Amounts owed to group undertakings
’ Other taxation and social secunty
Other creditors
Accruals and deferred income

11 Called-up share capital

Aunthorised
Equity 40,000 Ordmary shares of £0 01 each

Allotted, called-up and fully paid
Equity 40,000 Ordinary shares of £0 01 each

12 Reconciliation of shareholders’ deficit and movements on reserves

At 1 January 2010
Retaned profit for the year

At 31 December 2010

13 Pension obligations

Zeppotron Limited
Directors’ report and financial statements
Year ended 31 December 2010

As at 31 Asat 31
December 2010 December 2009
£000 £000
32 5
2,028 6,896
1,385 307
4 -
2,897 916
6,346 8,124
As at 31 Asat 31
December 2010 December 2009
£ £
400 400
400 400
Profit
Share and loss
capital account Total
£000 £000 £000
. (2,102} (2,102)
- 539 539
. (1,563) (1,563)

—_—

The Company’s pension charge for the year under the Endemol UK plc scheme was £58,000 (2009 £52,000)

(see note 4)

Contnbutions totalling £5,000 (2009 £4,000) were payable to the fund as at the year end and are included within

creditors amounts due within one year

17
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Notes to the accounts (continued)

14 Reconciliation of operating profit to operating cash flows

Year ended 31 Year ended 31

December 2010 Decermber 2009

£000 £000

Operating profit 539 358

Increase in WIP (299) (60)

Decrease 1n debtors 1,665 2,446

Decrease in creditors (1,778) (2.537)

Net cash inflow from operating activities 127 207
15 Reconciliation of net cash

Year ended 31 Year ended 31

December 2010 December 2009

£000 £000

Increase 1n cash 1n the year 127 207

Movement 1n net cash in the year 127 207

Net cash as at 1 January 324 117

Net cash as at 31 December 451 324
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) Notes to the accounts (continued)

16 Related parties

During the year the Company entered into transactions, n the ordinary course of business, with other related
parties Transactions entered 1nto, and trading balances cutstanding at 31 December, are as follows

Amounts owed
Sales to related  Charges for use fromrelated Amounts owed to
party of office space party related party
£000 £000 £000 £000

Endemol UK plc
2010 - 316 - 2,028
2009 - 175 - 4,722
Tronpipe Limzted
2010 - - - -
2009 - - - 2,112
Victona Real Limted
2010 - - - -
2009 - - - 62
Brighter Pictures Limted
2010 - - -
2009 - - 1,790 -
Endemol International B V
2010 21 - 32 -
2009 254 - 180 -
Endemol Worldwide Distribution
Limuted
2010 307 - 228 -
2009 - - - -

Endemol UK plc owns 82% of the ordinary shares of the Company

Tronpipe Limited, Victona Real Limited and Bnighter Pictures Limuted are group compames and are all 100%
owned by Endemol UK plc

Endemol Internanonal B ¥V and Endemol Worldwide Distnibution Limited are based 1n the Netherlands and the
UK respectively and distnibute Endemol formats and fimished programmes around the world

Four of the directors each own 4 2% of the ordinary shares of the Company Details have been disclosed within
the Directors’ report Apart from the Directors™ remuneration which 1s disclosed within note 5, there were no
other transactions between Zeppotron Limited and the directors that require disclosure

Employee remuneration has been disclosed within note 4 to the accounts

19
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= Notes to the accounts (conrinued)

17 Ultimate parent undertaking and immediate parent undertaking

The immediate parent undertaking 1s Endemol UK plc which is incorporated m Great Britain and registered 1n
England and Wales

The smallest group m which the results of the Company are consolidated 15 that headed by Edam Acquisition
Holding IV B V Financial statements for Edam Acquisiion Holding [V B V' are available publicly and can be
obtained from MediArena 1, 1099 CZ Duivendrecht (Amsterdam Z-O), PC Box 12133, 1100 AC Amsterdam,
The Netherlands

Edam Acquisiton Holding I Cooperanef U A, a company registered mn the Netherlands that 1s jointly and
equally owned by (1) Cyrte Fund II B V (u) Mediacinco Cartera S L, an entity owned by Mediaset S p A and 1ts
quoted subsidiary Gestevisibn Telecinco S A and (1) funds affiliated to the Goldman Sachs Group Inc 1s the
largest group 1 which the results of the Company are consolidated Financial statements for Edam Acquisition
Holding 1 Cooperatef UA are publicly avallable and can be obtained from MediArena 1, 1099 CZ
Duivendrecht (Amsterdam Z-0), PO Box 12133, 1100 AC Amsterdam , The Netherlands
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