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York Pullman Bus Company Limited (Registered number: 06047813)

Balance Sheet
31 December 2019

31.12.19 31.12.18
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 58,907 78,543
Tangible assets 5 4,472,729 3,880,524
Investment property & 156,392 156,392
4,688,028 4,115,459

CURRENT ASSETS
Stocks 48,349 54,600
Debtors 7 1,032,361 706,584
Cash at bank and in hand 510,739 576,516

1,591.449 1,337,700
CREDITORS
Amounts falling due within one year 3 2,721,521 1,886,731
NET CURRENT LIABILITIES (1,130,072) (549,031}
TOTAL ASSETS LESS CURRENT
LTIABILITIES 3,557,956 3,566,428
CREDITORS
Amounts falling due after more than one year 9 (615,218) {742,133)
PROVISIONS FOR LIABILITIES (264,508) (191,283)
NET ASSETS 2,678,230 2,633,012
CAPITAL AND RESERVES
Called up share capital 1 1
Retained earnings 2,678,229 2,633,011
SHAREHOLDERS' FUNDS 2,678,230 2,633,012

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 22 December 2020 and were signed by:

T G James - Dircctor

The notes form part of these financial statements
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements

for the Year Ended 31 December 2019

1.

STATUTORY INFORMATION

York Pullman Bus Company Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities™ of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006 other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared under the historical cost convention.

The Financial Statements are prepared in Sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £1.

The ultimate parent company is York Pullman Holdings Limited, which is the smallest and largest group into which these
financial statements are consolidated. The registered oftice of York Pullman Holdings Limited is 2 Clifton Moor Business
Village, James Nicolson Link, York, North Yorkshire, YO30 4XG.

The company has taken advantage of the disclosure exemptions of Section 33.1A of FRS 102 which permit it to not present
details of its transactions with members of the group headed by York Pulliman Holdings Limited where relevant group
companies are all wholly owned. Details of outstanding balances as at the year end are disclosed within the debtor and
creditor notes.

Going concern

The Director has considered all factors, including the wider economy and COVID-19, as part of his assessment of going
concern. Although the current economic climate creates both cashflow and profitability risks for the company, the Director
believes on balance that the company has suftficient resources for a period of at least 12 months from the date of approval of
the financial statements, on the basis of information currently available to them as at the point of approving the financial
statements. Accordingly, these financial statements have been prepared on the going concern basis.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2018, is being amortised evenly over its
estimated useful life of five years.

Intangible assets

Intangible assets are initially measured at cost, After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated usctul life or, if held
under a finance lease, over the leass term, whichever is the shorter,

Freehold land and buildings - not provided

Plant and machinery - 20% straight line
Fixtures and fittings - 20% straight line
Motor vehicles - 20% straight linc

Freehold Land is not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is a reasonable assurance
that the the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met, Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the assct (or cash-gencerating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried in at a revalued
amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Financial instruments
The company has clected to apply the provisions of Scetion 11 'Basic Financial Instruments' and Scetion 12 'Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of irnpairment at each
reporting end date,

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to scll the assct in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilitics. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method,

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the ITncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Asscts obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives, Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Cash and cash equivalents

Cash at bank and in hand are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or tixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 121 (2018 - 126 ).
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

4. INTANGIBLE FIXED ASSETS
Goodwill
£
COST
At | January 2019
and 31 December 2019 98,179
AMORTISATION
At | January 2019 19,636
Charge tor ycar 19.636
At 31 December 2019 39,272
NET BOOK VALUE
At 31 December 2019 58.907
At 31 December 2018 78,543
3. TANGIBLE FIXED ASSETS
Freehold Fixtures
land and Plant and and Motor
buildings machinery fittings vehicles Totals
£ £ £ £ £
COST
At 1 January 2019 282,045 168,452 42,566 6,896,576 7,389,639
Additions - 53,035 7.677 2,212,212 2,272,924
Disposals - - (4,000) {551,328} {555,328)
At 31 December 2019 282,045 221,487 46,243 8,557,460 9,107,235
DEPRECIATION
At | January 2019 - 144,786 24,481 3,339,848 3,509,115
Charge for year - 16,637 5,468 1,383,080 1,405 185
Eliminated on disposal - - (668) (279,126} {279,794)
At 31 December 2019 - 161,423 29,281 4,443,802 4,634,506
NET BOOK VALUE
At 31 December 2019 282,045 60,064 16,962 4,113.658 4,472,729
At 3] December 2018 282,045 23,666 18,085 3,556,728 3,880,524
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

5.

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Motor
vehicles
£
COST
At | January 2019 3,330,928
Additions 1,298,315
Disposals (91,000)
Reclassification/transfer {200,0003
At 31 December 2019 4,338,243
DEPRECIATION
At 1 January 2019 941,584
Charge for year 812,769
Eliminated on disposal (31,850}
Reclassification/transter (200,000}
At 31 December 2019 1,522,503
NET BOOK VALUE
At 31 December 2019 2,815,740
At 31 December 2018 2,389,344
INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 Janvary 2019
and 31 December 2019 156,392
NET BOOK VALUE
At 31 December 2019 156,392
At 31 December 2018 156,392

Investment property comprises property for let to the residential market.
The fair value of the investment property has been arrived at on the basis of a valuation carried out at 31 December 2019 by
T G James, the Director of the company, The valuation was made on an open market value basis by reference to market

evidence of transaction prices for similar properties.

The fair value of the investment properties is equal to their historic cost.
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York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

7

10.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts (see note 10)
Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
Hire purchase contracts (see note 10)

LEASING AGREEMENTS

Future minimum lease payments due under finance leases:
Within one year

In two to five years

In over five years

Less: future finance charges

Within one year
Between one and five vears

Page 10

31.12.19 311218
£ £
788,327 593,851
244,034 112,733
1,032,361 706,584
31.12.19 L1218
£ £
928,816 830,000
729918 508,341
671,476 204,157
92,898 236,386
208,413 107,847
2,721,521 1,886,731
31.12.19 112,18
£ £
615218 742.133
Hire purchase contracts
31.12.19 311218
£ £
960,780 857,207
637,272 767,103
1,598,052 1,624,310
(54,018) (52,177)
1,544,034 1,572,133

Non-cancellable operating leases

311219
£
84,000
168,000

—_—

252,000

31.12.18
£
78,000
234,000
312,000

continued...



York Pullman Bus Company Limited (Registered number: 06047813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

10.

1.

12.

13.

14.

LEASING AGREEMENTS - continued

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as above:

SECURED DEBTS

The following secured debts are included within creditors:

31.12.19 31.12.18
£ £
Hire purchase contracts 1,544,034 1,572,133

Hire purchase contracts are secured against the assets to which they relate
CONTROLLING PARTY

The company is a wholly owned subsidiary of York Pullman Holdings Limited, a company registered in England and Wales,
which is the immediate and ultimate parent undertaking.

The financial statements of the company are consolidated in the financial statements of York Pullman Holdings Limited.
Copies of these financial statements are available from York Pullman Holdings Limited whose registered office is 2 Clifton
Moor Business Village, James Nicolson Link, York, North Yorkshire, YO30 4XG.

York Pullman Holdings Limited is the smallest and largest group into which York Pullman Bus Company Limited is
consolidated.

DISCLOSURE UNDER SECTION 444(58) OF THE COMPANIES ACT 2006

As the income statement has been omitted from the filing copy of the financial statements the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies
Act 2006:

The Report of the Auditors was unqualificd.

Martin Davey (Senior Statutory Auditor)
for and on behalf of Garbutt and Elliott Audit Limited

The audit report was dated on 23 December 2020

POST BALANCE SHEET EVENTS

Subsequent to the year end, corenavirus COVID-19 has resulted in a global pandemic affecting businesses globally,
including within the UK. The speed and severity of the impact has been unprecedented and while the UK Government has
introduced considerable measures to help businesses through this extremely challenging time, the full impact of COVID-19

on the company has been significant. Notwithstanding the above, as detailed in note 2, the Directors remain satisfied that the
company is a going concern.
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