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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6047698

Charge code: 0604 7698 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2016 and created by WEALTH CREATION (UK)
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 11th March 2016 .

Given at Companies House, Cardiff on 14th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Mortgage of Property From A Company
Securing all monies

Date {1t Marcin 2016

(1) WEALTH CREATION (UK) LTD

(2}  LENDINVEST PRIVATE FINANCE GENERAL PARTNERS LTD
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115 M el

This deed 1§ dated I curehe 2016

Parties

{1} WEALTH CREATION (UK) LTD incorporated and registered in England and Wales

with company number 06047658 whose registered office is at 30 High Street, Buxton,
Derhyshire, SK17 BEU (CHARGOR).

{2} LENDINVEST PRIVATE FINANCE GENERAL PARTMNERS LTD incorporated and
registered in England and wales with company number [7156408 whose registered
office is at Two Fitzroy Place, & Mortimer Street, Loricon W1T 317 (LENDER).

Recitals
LY] The Lender has agreed 1o provide the Changor with loan fadilities en a secured basis.

8) Under this deed, the Chargor provides security to the Lender for all its present and
future obligations and liakilities to the Lender.

IT 15 HEREBY AGREED
1 Definitions and interpretation
11 Definitions
The definitions and rules of interpretation In this dause apply In this desd.
Agreement means any agreement made between the Lender and
the Chargor identified in any agreement entered into

batween the Lender and the Chargor, ‘on the terms
and conditions set.out in any such agreament,

Agreament for Lease all agreements cohtracts pptions or undertakings
whether now or hereafter in existence for or in
relation to the création of any estate interest or right
in' oF over the Property or any part thereof (induding
without imitation in refation to any lease licence
tenancy or right to occupy whether on a fixed term or
periodic basls and whether iy all cases in respect of
the whole or-any part of the Froperty]

Business Day 2 day {other than a Ssturday or @ Sunday’ on which
comimetcial banks are open for general business in
London.

Charged Property: all the assets, property and undertaking for the time
being subject to any Security created by this deed
{and references to the Charded Property shall include
referenices to any part of it}

Delagate any person appointed by the Lender or any Receiver
pursuant to clause 13 and any person. appointed as
attorney of the Lender, Receiver or Delegate,

Demand shall mean any demand made by the Lender on the
Chargor for repayment of all or any part of the
Secured Liabilities.

Security any mortgage, charge {whether fixed or floating, legal
or SE.@E&, pledge, lien, assignment by way of
security prother security interest securing any

1
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Insurance Policy

LPA 1925

Material Adverse Effect

Property

Receiver

Relevant Agreement

Rental Income

Secured Liabilities

34502 - G3E230

obligation of any persan, 'or any other agreement or
arrangermert having a simifar effect.

each contract and policy of Insurance effected or
maintained by the Chargor from time to time in
respect of the Property.

the Law of Property ACt 1925,

any @vent or dredmstance which, in the Lender's
reasohable opinion, is likely to materially and
adversely affect the Chargor's ability to perform all or
arry of the Chargor's obligations under, or otherwise
comply with, the termis of this deed or any other
agresment with the Lender, this deed or any other
security provided to the Lender or any of them,

the freehold or leasehold property (whether
registered or unreglstered) owned by the Chargor
details of which are set out in Schadule 1,

3 receiver or @ recelver and manager of any or all of
the Charged Property.

means each and all of the following both prasent and
future:

{a) sny development docurments entered into with
the approval of the Lender;

(b):  each contract in respect of any disposal of any
Froperty;

fcy  any lease of Property;
{dj  any managing agents agreaments; and

(e}  all other agreements in which the Chargor has
an interest,

in each case including any guarantees or sureties
entered into in respect of them.

the gross rents koence fees and other monies
recelvable now or at any time hereafter by the
Chargor in réspect of or afsing out of any lease of
Property or any Agreement for Lease or otheraise
witholst limitation derived by or paid to or received by
the Chargor in nespect of Properdy {induding without
limitation all mesne profits) but exduding insurance
rents o senvice charges or the ke and any value
added tax thereon.

all present and future obligations and liabilities of the
Chargor fo the Lender, whether actual or contingent
and whether owed jointly or severally, as princpal or
surety and in ary other capacity and whether or niot
the Lender was an original party to the relevant
trarsaction and in whatever name or style, together
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with alf interest fincluding, without limitation, default
interest) accruing in respect of those obligations or
lizbilities.

Security Period the: pariod starting on the date of this deed and

VAT

eriding on the date on which all the Secured Lishilities
have been unconditionally and revocably paid and
discharaged in full and no further Secured Liabilitles
are capable of being outstanding.

value added tax.

1.2 Interpretation
In this deed;

1.21

1.2.2
1.2.3

1.2.6

147

1.2.8
1.2.8

1.2.10

1211

1.2.12

1213

ME45/2 « BIAI0

& reference to a skatute, stetutory provision or subordinate legislation s a
reference Lo Tt 8z it 8 in force from time to time, taking accourt of any
amendment or re-enactment or extension and includes any former statute,
statutary provision or subordinate legislation whidh it amends of re-enacts.

A reference to one gender includes a reference to the other genders.

Words in the singular indude the plural and vice wersa unless the context
otherwise requires.

A referancs to & clause or schedule |s to ' dause of, or schedule to, thesa
terms and conditions urdess the context requires otherwise.

a reference to a party shall include that party’s successars, permitted assigns
ardd permithed ransferees;

& reference to 4 statute or statutory provision ks a reference to it as
amended, extendad or re-enacted from time to tme;

areference to @ statute or statutory provision shall include alf subordinate
legistation made from time to time under that stabute 'or statutory provision;

a refererios to wiithig or written ihdudes Tax but not e~mail;

an oblination on & party rat to do semething indudes an obligation nat to
allowe that thing to be done;

areference to this deed (or any provision of it} or te any other agreement or
docisment referred to in this deed is & reference o this deed, thet provdsion
oF such other agresment or document as amended {in each case, other than
irn breach of the provisions of this deed) from time to fime;

unless thie rontext otherwise requires, & reference to a clause or Schedule is
ko a dause of, or Schedule to, this degd and a reference to a paragraph i to
a paragraph of the relevant Schedule;

any words following the terms induding, indude, in particular, for example
or any similar expression shall be construed as illustrative and shall not fimit
the sense of the words, description, definition, phrase or term preceding
those: terms;

a reference to an amendment includes & novation, re-enactment, supplement
or variation (and amended-shall be construed accordingly),

2l



1.3

1.8

L5

1e

1.214 & reference to assets includes present and future properties, undertalkings,
revenues, rights and benefits of every description;

1.2.15 a reference fo an authorisation includes an approval, authorisation, consent,
exgmption, filing, licence, notarisation, registration and resolution;

1.2.16 & reference to determines or determined means, dnless the contrary is
indicated, @ determination made at the absolute discretion of the person
rakirg ity and

1.2.17 a reference to a regulation includes any regulation, rule, official directive,
request ar guidaline (whether or riot having the foroe of law) of any
governmental, inter-governmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or orgarisation.

1.2.18 A reference to a Chargor where there Is more than one Chargor shall be a
reference to all or any of them and where there is more than one Chargor
thedr liabilites shall ba joint and several;

Clawback

IF the Lender considers that an amont pald by the Chargor in respect of the Secured
Liabilities is capable of being avoided or otherwise set aside on the bankruptey of the
Chargor or otherwise, then that amount shall not be considered to have been
irrevocably paid for the purposes of this deed.

Nature of security over real property

1431 Aveference in this deed to a charge or mortgage of, or over, the Property
inchudes:

1.4.1.1 afl buildings and fixtures and fittings which are situated on, of form
part of, the Property at any tme;

1.4.1.2 the proceeds of sale of any part of the Q,%mwﬁ aned any other
monies paid or payable inrespect of or in connection with the

Praperty;

1.4.1.3 the bérefit of any tovenants for title given, or entered into, by any
predecessor i title of the Chargar in respect of the Property and any
mories paid or payable in respect of those covenants; and

1.4.1.4 all rights under any licence, agreement for sale or agreement for
lease in respect of the Property.

142 Al any time after payment of the Secired Liabllities has been demanded and
whilst any part thereof remains unpaid the Lender may as agent of the
Chargor remove and sell any chatiels focated at the property and in the
absence of any separate charge takéover the riet praceads of sale thereaf
shall be patd to the Chargor ondemand and the Lender shall not have the
right to retain or set off such proceseds of sale against the Secured Liabilities.

Law of Property {Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property {Miscellaneous Provisions) Act
1989, the terms of any Agreement, any Security and of any side letters between any
parties in relation to any Agreement arg incorporatad into this deed.

Third party rights

#3403 B39230



L7

3.2

& third party {befng any person other than the Chargor, the Lender and its permitted
slccessors and assigns or @ Receiver) has no right undler the Contracts {Rights of
Third Parties) Act 1999 to enforce, or bo enjoy the berefitof, any term of this dead,

Schedules

The mﬁ:magmm form part of this deed and shall have effect as if set out in full in the
body of this deed. Any reference to'this deed Incdudes the Schedules,

Covenant to pay

The Chargor shall, on demand, pay to the Lender and discharge the Secured
Liabllities when they become due.

Grant of secutity

As a cordinuing security for the payment and discharge of the Secured Liabilities, the
Chargor, with full title guarantes, charges te the Lender

311 by way of first legal mortgage, the Property;
3.1.2 by way of fixed charge:

%.1.2.1 all its rights in each Insurance Policy, inctuding all claims, the
proteads of all daims and all retdms of prefiums in connection with
each Insurance Policy, the Rental Income and the benefit of any
guarantee or security in respect of the Rent, the benefit of each
Relevant Agreement and the benefit of any guarantee or security for
the performance of a Relevant Agreement to the extent not
effectively assigned under clause 3.2;

31,22 the benefit of all other contracts, guarantzes, appointments and
warranties relating fo the Propefty and other documents to which the
Chiargor is & party or which are in its favour of of which it has the
benefit relating to any letting, development, sale, purchase, use or
the operation of the Charged Property or atherwise relating to the
Charged Property (including, in each case, but without Emitation, the
right o demand and receive all monies whatever payable to or for its
benefit under or arising from any of them, all remedies provided for
i any of them or available at law or in equity in relation to any of
therm, the poht to compel performance of any of them and all other
righits, interests and benefits whatever atcruing to or for i berefit
arising from any of them); and

3.1.2.3 all suthorisations (statutory or otherwise) held or required in
connection with the Chargor's business carried on at the Property or
the use of any Charged Prapesty, and all rights In connedtion with
them; and

2.1.2.4 all monies from time to time standing to the credit of any accounts
(in respect of which the Lender maintains control) and which are
migtrtained by the Chargor from time to time and the debts
represented by theim. . .

Assignment

As a contindling security for the payment and discharge of the Secured Liabilities, the
Chargor with full title guarantee assigns to the Lender absolutely, subject to a proviso
for reassignment on irevocable discharge in full of the Secured Liabilitiss:

WIAE/Z - 939230



6.2

32,1 all it rights i each Insurance Policy, including sl claims, the proceeds of all
daims and a8 returns of premiums in connaction with each Insurance Policy;
and

2,22 the Rental Income and the benefit of any guarantee or security in respect of
the Rental Income; and

3.2.3 the benefit of cach Relevant Agreemient and the benefit of any guarantes or
secyrity for the performance of & Refevant Agreement,

provided that nothing in this clause 3.2 shall constitute the Lender as morgages in
possession.

Perfection of security

“The Charger consents o an application being maide by the Lender to the Land
Registrar for the following restriction in Form P to be registered against its title to the
Property:

Mo disposition of the registered estate by the proprietor of the registered estate or
y the proprictor of any registerad charge, not belng a charge registered before the
entry of this restriction, is to be registered without a written donsent sigred by the
proprieter for the Hme being of the charge dated FDATE] 2016 in favour of
LENDINVEST PRIVATE FINANCE GENERAL PARTNERS LTD referred to in the charges
register or its eonveyanicer.”

Representations and warranties

The Chargor represents and warrants to the Lender that the represantations and
warranties set out inSchedule 2 are true and correct at the Bme of this deed.

The representations and warranties set out In Schedule 2 are deemed to be repeated
an each drawdown date of the loan facility and the first day of each Interest Peripd
{as defined in any Agreement) ‘Wwith refersnce fo the facts and droumstances exisking
at the time of repatiion.

Liability of the Chargor
Liability not discharged

The Charger's liahility under this deed |n respedt of any of the Secured Liabilities shall
not be discharged, prejudiced or affected by:

6.1.1 any security, guarantes, indamnity, remedy or other right held by, or
availatile to, the Lender that is, or becomes, wholly or partially illegal, void or
unenforcesble on any ground;

6.1.2  the Lender renewing, determinhing, varying or increasing any fadlity or other
transaction in any manner or concurting in, accepting or varying any
eompromise, arrangement or settement, or omitiing to daim or enforce
payment from any other person; or

6.1.3  any other act or omission that, but for this dalse 6.1, might have discharged,
or otherwise prejudiced or affected, the liability of the Chargor.

Immediate recourse

The Chargor walves any right it may have to require the Lender to enforce any
security or other right, or clalm any payment from, or otherwise proceed against, any
other person before enforcing this deed against the Chargor.

Covenants

349/ - 635230



71

7.2

B2

B3

B.4

The Chargor covenants with the Lender as additional covenants in the ferins set put
in Schedule 3.

Chargor's waiver of set-off

The Chargor waives arsy present or future right of set-off it may have in respect of
the Secured Liabilifies (ncluding sums pavable by the Chargor under this deed),

Powers of the Lender
Power to remedy

B.1.1 The Lender shall be entitled (bt shall not be o%.@mmu to remedy, at any time,
a breach by the Chargor of any of its obligations contained in‘this deed.

8.1.2 The Chargor frrevocably authorises the Lender and its agents to do all things
that are necessary or desirable for that purpose.

8.1.3 Ay monies expended by the Lender inremetying & breach by the Chargor of
its obligations contained i this deed shall be reimbursed by the Chargor fo
the Lender on a full indemnity basis and shall carry interest in actordance
with clause 15,

8.1.4 In remedying any breach in accordance with this dause 8.1, the lendar, its
agents and their respective officers, agents and employess shall be entitled
o enter onto the Property and to take any action as the Lender may
reasonably consider necessary or desirable including, witheut Emitation,
carrying out any repairs, other works. or development,

Estercise of rights

The rights of the Lender under dause 8.1 are without prejudice to any other rights of
the Lender under this deed. The exerdise of any rights of the Lender under this deed
shall not make the Lender liable to actount a5 a mortgagee i possession.

Lender has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed
on a Receiver may, after the security constituted by this deed has become
enforceable, be exercised by the Lender in relation to any of the Charged Property
whether or not it has takei possession of any Charged Property and without first
appointing & Receiver or notwithstanding the appolrtment of & Receiver,

New accounts

B.4.1 If the Lender receives, or is deemed to have received, notive of any
subsequent Security or other Interest, affecting all or part of the Charged
Property, the Lender miay epen a new acoount for the Chargor in the Lender's
books. Without prejudice to the Lender's right to combine acoounts, no
maney paid to the credit of the Chargor in‘any such new account shall be
appropriated towards, or have the effect of discharging, any part of the
Sequred Liabilites.

84,2 If the Lender does not open a new account immediately on recefpt of the
fiatice, or desmed notice, refermed to o clause 8.4.1, then, unless the Lender
gives express wiitten notice 1o the contrary to the Chargor, all payrments
made by the Chargor 1o the Lender shall be treated s having been Credited
to & new acoount of the Charger and rot as having been applied i reduction
aof thie Secured Liabilities, &s from the fime of receipt or deemed receipt of the
refevant notice by the Lender.

B34/ 3 - S39230



B85

8.6

5.2

10
10.1

10.3

Lender's set-off rights

If thie Lender hias muore than one account for the Chargor in its books, the Lender
may at any time after:

8.51  the security constitubed by this deed has become enforceable; or

8.5.2 the Lender has received, or is deemed to have received, notics of any
subsequent Security oF other inkerest affecting all or any part of the Charged
Property,

transfer, without prior notice, all or any part of the balance standing to the credit of

ary account 1o any other account that may be in debit, After making any such

transfer, the Lender shall notify the Chargor of that transfer,

Indulgence

The Lender may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any person not being a party to this deed
{whether or not any persan s jointy lisble with the Chargor) In respect of any of the
Secured Liabilities or of any other security for them without prejudice either to this
deed or to the liability of the Chargor for the Secured Liabilities.

When security becomes enforceable

Security becomes enforceable on Pemand

The security constituted by this deed shall be immediately enforceable on Demand.
Discretion

After the security constituted by this deed has become enforceable, the Lender may,
in its absolute discretion, enforce all or any part of that security at the times, in the
manfierand on the terms it thinks fit, and take possession of and hold or dispose of
all or ary part of the Charged Property.

Enforcement of security
Enforcement Powers

The power of sale and other powers conferred by section 101 of the LPA 1925 (as
varied or extended by this dead) shall, as betwesn the Lender and a purchaser from
the Lender, arise on and be exerdisable at any time after the execution of this desd,
bt the Lender shall not exercise such power of sale or other powers untd the
security constituted by this deed has become enforceable under clause 8.1

When statutory powers arise

Section 103 of the LPA 1925 {restricting the power of sale) does nob apply to the
security constituted by this deed.

Extension of statutory powers of leasing

The statutory powers of Ieasing and accepting surreniders conferred on mortgagees
urider the LPA 1925 and by any other statute are extended so as'to authorise the
tender and any Recelver, at any time after the security constituted by this deed has
become enforceable, whether In its own rame or in that of the Chargor, to:

10.3.1 grant a lease or agreement for lease;
10,22 accept surrenders of leases; or

10.3.3 grant any option in respect of the whaole or any part of the Property with
whatever rights relating to other paris of it,

g
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10.4

0.5

whethgr or not at a premium and containing such covenants on the part of the
Chargor and on such terms and conditions {induding the payment of money to a
lessae or tenant on @ surrender) as the Lender or Receiver thinks fit, without the
nized to comply with any of the restrictions imposed by sections 9% and 100 of the
LA 1925,

Access on enforcement

i0.4.1

10.4.2

Abany time after the Lender has demanded pavment of the Seoured
Liabilities or If the Chargor defaidts in the performance of its obligations
under this desd or any Agreement, the Chargor will allow the Lender or its
Recejver, without further notice or demard, irrmediatety to exerdse all its
rights, powers and remedies in particular {and without limitation) to take
possession of any Charged Property and for that purpose to enter on any
premises where any Charged Property is situated (or where the Lender or &
Receiver reasonably belleves Charged Property to be situsted) without
irgLrring ariy liability to the Chargor for, or by any reason of, that entry.

At all fimes, the Chargor must use its best endeavours to allow the Lender or
its Recelver access tu any premises for the purpose of clause 10.4.1 including
obtaining any necessary consents or permits of other persons) and ensure
that its employaes and officers dg the same.

Prior Security

10.5.1

10.5.2

Al any time after the security constitited by this deed has become
enforceable, or after any powers conferred by any Security having priority to
this deed shall have become éxercisable, the Lender may;

10.5.1.1redeem that or any other prior Security;
10.5.1.2 procure the trarsfer of that Security 1o itself; and
103.5.1.3settle any account of the holder of any prior Seclrity.

The settlement of any such account shall be, in the abserce of any manifest
error, conclusive and binding on the Chargor. Al monies paid by the Lender
to an encumbrancer in settlement of such an account shell be, as from its
payment by the Lender, due from the Chargor to the Lender on current
account and shall bear interest at the default rate of inferest specified in any
Agreement and be secured-as part of the Secured Liabiliti

Protection of third parties

Mo purchaser, mortgagee or other péerson dealing with the Lender, dny Receiver or
Delegate shall be concerned to enquire:

10.6.1 whether any of the Secured Liabilities have become due or payable, or
remain unpaid or undischarged;

10.6.2 whether any power the Lender, & Recelver or Delegate is purporting to
exerclse has become exerdsable or s propedy exerdisable; or

10.6.3 how any money paid toothe Lender, any Recelver or any Delegate s tn be
applied,

Privileges

Each Receiver-and the Lender is entitled to all the rights, powers, privileges and
immunities conferred by the LPA 1925 on mortgagees and recelvers,
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10.8

10.10

11
1.1

114

115

Mo fiability as mortgagee in possession

Meither the Lender, any Receiver nor any Delegate shall ba ligble to account as
mortgages In possession in respect of all oF arly of the Charged Praperty, nor shall
any of them be ligble for any loss on realisation of, or for any neglect or default of
any nature in.connection with, all or any of the Chargad Property for whicth &
morfgages In possessioh might be lable as such.

Relinquishing possession

If the Lender, any Receiver or Um_mm.m.a enters into or takes _uom.mmmmm@m of the
Charged Property, it or he may at any Hme relinguish possession.

Conclusive discharge to purchasers

The veceipt of the Lender or any Receiver or Delegate shall be a conclusive discharge
10 2 purchaser and, in making any sale or other disposal of any of the Chargad
Property or in making any acquisition in the exercise of thelr respective powers, The
Lender, every Recelver and Delegate may do so for any consideration, in any manner
and on any terms that it or he thinks fit,

Receiver
Appointment

AL any time after the security constituted by this deed has become enforceable, or at
the request of the Chargar, the Lender may, without furthar notice, appaint by way
of dead, or otherwise in writing, any one or Imore person or persons to be a Recelver
of all or By part of the Charged Property.

Removal

The Lender may, without flether notice {subiect 1o section 45 of the Insolvenoy Act
1986}, from time to time, by way of deed, or atherwise in writing, remove any

Receiver appointed by it and may, whenever it thinks fit, sppoint & new Recelver in
the place of any Receiver whose appointment may for any reason have terminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointed by it witheut the
restricions contained in section 109 of the LPA 1925 and the remuneration of the
Receiver shall be a debt secured by this deed, to the extent not otherwise
discharged.

Power of appointment additional to statutory powers

The power to appeint 8 Receiver conferred by this deed shall be in addition fo.all
statutory and other powers of the Lender under the Insolvenicy Act 1986, the LPA
1525 or otherwise, and shall be exercisable without the restrictions contained in
sactions 103 and 109 of the LPA 1925 or otherwise,

Power of appointment exercisable despite prior appointments

The power to appoint 2 Recelver {whether conferred by this deed or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

Agent of the Chargor

Any Receiver apptinted by the Lender undear this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements,
acts, omissions, defaults, losses and remuneration of that Recelver and for liabilities

10
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12
12.1

12.2

12,3

12.4

12.8

2.9

incurrad by that Receiver. The agency of sach Receiver shall continue until the
Chargar goes into ligUidation and after that the Receiver shall act as prindpat and
shall not becorme the agent of the Lendear,

Powers of Receiver
Powvecrs additional o statutory powers

12,11 Ariy Receiver appointed by the Lender under this deed shall, in addition to
the powers tonfarred on Him by statute, have the powers set out in dause
12,2 to dause 12,30

12,12 If there is more than pne Receiver holding office at the same time, sach
Recelver may funless the docurnent appointing him states otherwise) exercise
all of the powers conferred un a Recelver under this deed individually and to
the exclusion of any other Recelver.

12,13 Any exerdise by & Receiver of any of the powers given by dause 12 may be
on behalf of the Charaor, the directors of the Chargor or himself,

Repair and develop the Praperty

A Receiver may undertake orcomplebe any works of repair, alteration, building or
development on the Property and may apply for and ‘maintain any planning
permission, development consent, bullding regulation approval or any other
parmission, consent or licence to carry out any of the same, a

Grant or accept surrenders of keases

A Recelver may grant, or accept, surrenders of any leases or tenandes affecting the
Broperty on any terms and subject to any conditions that he thinks fit.

Employ personnel and advisers

A Recaiver may provide services and employ, or Bngage, any managears, officers,
servants, contractors, workmer, agerite, other personnel and professional advisers on
any karms, and subjeckto any corsditions, that he thinks fit, & Reosiver may discharge
ary suich person or any such person appointed by the Chargor.

Make and revoke VAT options to tax
A Receiver may exerdise or revoke any VAT option to tax that he thinks fit,
Charge for remuneration

A Recslver may charge and receive any sum by way of rermuneration (in addition to
all costs, chatges and expenses incurred by him) that the Lender iy preseribe or
agrea with him.

Realise Charged Propeirty

A Recelver may collectand get in the Charged Property or any part of it in respect of
which he is appointed and make any demands and take any proceedings as may
seem expedient for that purpose; and take possession of the Charged Property with
fike rights,

Manage or reconstruct the Chargor's business

A Recelver may carry on, manage, develop, reconstruct, aimalgamate or diversify or
CONCUF i Carrying on, managing, develoging, reconstructing, amalgamating or
diversifying the business of the Chargor carried ot at the Property.

Dispose of Charged Property

1t
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12.11

12.12

12.13

12.14

12.15

12.16

12,17

12.18

12.1%

M34G/2 -

A Recelver may grant aptions and licences over all or any part of the Charged
Property, grant any other interest or right over, sell, assion or Jesse {or cancut in
granting opiions-and licences over all or any part of the Charged Property, granting
any other Interest or right over, selling, assigning or Jeasing) all or any of the Charged
Property in respect of which he is appointed for such consideration and in-such
manmer (including, without Bmitation, by public atiction or private sale) and generally
of any terms and conditions that he thinks At A Recefver may promote, o concur in
promoting, a company to purchase the Charged Property to be disposed of by him.

Sever fixtures and fitlings

A Recsiver may sever and séll separately any fixtures or fittings from. the Property
without the consent of the Chargor.

Give valid receipts

A Receiver may give valid receipts for all monies and execute all assurances and
things that may be proper of desirable for realising any 'of the Charged Property.

Make settlements

A Fecsiver may make any arrangement, settlernent or comprémise bebtween the
Chargor and any other person that he may think expedient.

Bring proceedings

A Receiver may bring, prosecute, enforee, defend and abandon all actions, suits and
procesdings in relation ko any of the Chargad Property that he thinks fit,

Insure

A Receiver may, if he thinks fit, but without prejutics ko the tndemnity in clause 15.2,
effect with any insurer any palicy of insurance either In liew or sabisfaction of, or in
addition to, the insuranoe required to be maintained by the Chargor under this deed.

Powers under LPA 1925

A Recslver may exercise all powers provided for In the LPA 1925 in the same way as
If he had beers duly appointed urider the LPA 1925 and exendse all powers provided
for an administrative receiver in Schedule 1 tothe Insolvency Act 1986,

BOrrowe

A Receiver may, for any of the purposes authorised by .mem clause 12, ralee money by
biarrowing from the Lender for from any other person) either unsecured or op the
security of all or any of the Charged Property I respect of which he is appointed on
ary terms that he thinks fit {induding, if the Lender consents, terims under which that
Seciyity ranks in priority to this deed).

Redeem prior Security

A Recelver may redesrm any prior Security and settle the acoounts to which the
Securlty relates. Any accounts so seitied shall be, in the absence of any manifest
error, conclusive and binding on the Chargor, and the monies so pald shiall be
deermed to be an expense properly incurred by the Recelver,

Delegation

A Recubver may Qmmm.ummm his powers in accordance with this deed.

Absolute beneficial owner

12
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12.48

13
13.1

13.2

13.3

14
14.1

14.2

A Receiver may, In relation to any of the Charged Property, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those acts and
things, as an absolute beneficial owner could exarcise or do in the pwnership and
management of the Charged Property or any part of the Chargad Property.

Incidental powers
A Receiver may do any other acks and things:

12.20.1 that he may consider desirable or necessany for realising any of the Charged
Property;

12.20.2 that he may consider incidental or conducive to any of the rights or powers
conferred on @ Regeiver under or by virtus of this deed or law; or

12.20.3 that he lawfully may or can do as agent for the Chargor,

Delegation

Delegation

The Lender or any Receiver may delegate {either generally or specifically) by power

of attorney oF in any other manner to any person any right, power, authority o7

discretion conferred on it by this dead {ncluding the power of sttomay granted under
clause 171}

Terms

The Lender and each Receiver may make a delegation on the terms and condiions
(including the power to sub-delegate) that it thinks fit.

Liabitity
Meither the Lender nor any Receiver shall be in any way liable or responsible to the

Chargor for any Joss or Bability arsing from any act, default, omission or misconduct
on the part of any Delegate.

Application of proceeds
Order of application of proceeds

All mentes receivad by the Lender, a Recaiver or a Delegate unider this deed after the
securily constituted by this deed has become enforceable [other than sums received
under any Insurance Policy), shall {subject to the clalms of any person having prior
rights and by way of variation of the LPA 1925) be applied in the following order of
prionty:

14.1.1 i or towards payment of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender {and any Receiver, Delegate, attomey
or agent appointed by it} under orin connection with this deed and of all
remuneration due to any Recever under or in connection with this desd;

14.1,2 i or towards payment of or provision for the Secured Lisb
and manner that the Lender determines; and

e% in any order

14.1.3 i payment of the surplus {if any) to the Chargor or other person entitled to
ik
Appropriation

Neither the’Lender, any Receiver nor any Delegate shalt be bound (whether by virtue
of section 109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay

i3
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14.3

i5
15.1

15.2

or appropriate any receipt or payment first towards interest rather than principal or
otherwise inany particular order bietwieen any of the Secured Liabllities.

Suspense account

Al monies received by the Lender, a Receiver or a Delegate under this deed (other
than surms received under any Insurance Policy that are not going te be applied in or
towards discharge of thé Secured Linbilites):

14,3.1 may, at the discretion of the Lender, Receiver or Delegate, be credited to any
suspense or securitles realised account;

14.3.2 shall bear interest, if any, at the rate agread in witing between the Lender
and the Chargor; snd

14,33 may be held in that acoount for so long as the Lender, Recebver o Delegate
thinks ft.

Coste and indemnity
osts

Thie Chargor shall, on dermand, pay to, or reiimburse, the Lender and any Recelver, on
g full indemnity basis, all costs, charges, edpenses, taxes and liabilities of any kind
{including, without Bmitation, legal, printing and out-of-pocket expenses) incurred by
the Lender, any Receiver or any Delegate in connection with:

15.1.1 this deed or the Secured Assels;

15, 1.2 ‘taking, bolding, protecting, perfecting, preserving or enforcing {or attempting
to do 50} any of the Lender's, & Recelver's or a Delegate's rights under this
deed; or

15.1.3 taking proceedings for, or recovering, any of the Secured Labilities,

tagether with interest, which shall soorue and be payabie {without the need for any
demand For paymerit being made) from the date on which the relevant cost or
expense arose until full discharge of that cost or expense {whether before or after
judgment, liguidation, winding up or administration of the Chargor) at the rate and in
the manrier specified in the Fadlity Agréement.

Indemnity

158,2.1 The Chargor shall indemnify the Lender, each Receiver and each Delegate,
aric their respective emplovees and agents against all kabilitias; tosts,
eipenses, damages and losses {induding but not limited & any direct,
indirect or consequential fossas, loss of profit, loss of reputation and afl
interest, penalties and legal costs (calculated on a full indemnity basis) and
all other professional costs and expenses) suffered or incurred by any of
them arising out of or fn connection with,

15.2.1.1the exerdise or purparted exercize of any of the rights, powers,
authorities or discretions vested in them under this deed or by law in
respect of the Charged Property;

15.2.1.2taking, holding, protecting, perfecting, preserving or enforcing {or
attempting to do so) the security constituber by this deed; or

15.2.1.3any default or delay by the Chargor in performing any of its
obligations under this dead.

14
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16

15.2

17
171

17.2

17.3

15.2.2 Any past or present amployee or agent may enforce the tarms of this clause
15,2 subject to and in accordance with the provisions of the Contracts (Rights
of Third Parties) Act 1999,

Further assurance

The Chargar shall, at its own expense, take whatever action the Lender or any
Receiver may reasonably require for:

16,1.1 creating, perfecting or probecting the security intended to be created by this
deed;

16.1.2 Bn_:ﬂusm the realisation of any of the Charged Property; or

16.1.3 facilitating the exercise of any right, power, autherity or discretion exercisable
by the Lender or any Recelver in respect of any of the Charged Property,

induding, without limitation {if the Lender or Reéceiver thinks it expedient) the
exerution of any transfer, conveyance, assigrenent or assurance of all or any of the
assets forming part of {orintended to form part of) the Charged Property (whether to
the Lender ar to its nomines) and the giving of any netice, order or direction and the
miaking of sy registration.

Power of attorney
Appointment of attorneys

17.1.1 By way of security, the Chargor irrevocably appoints the Lender, every
Recelver and dvery Defegate separately to be the altorney of the Chargor
and; inits name, on its behalf and as its act and deed, to execite any
documents and do any acts and things that:

17.1.1.1the Chargor is required to execute and do under this deed; or

17.1.1.2any attorney deerns proper or desirable Inexercising any of the
rights, powers, authorities and discretions conferred by this deed or
by law on the Lender, any Receiver or any Delegate,

17.1.2 - The power of attorney hereby granted is as regards the Lender its Delegates
and any such Receiver [and as the Chargar hereby acknowledges) granted
irrevocably and for value as part of the security constituted by this deed to
secure proprietary interests in and the perfarmance of obligations owed to
the respective donees within the meaning of the Powers of Attorney
Act 1971,

Ratification of acts of attorneys

The Chargor ratifies and confirms, and agrees to ratify and confirm, anything that any
of its attorneys may do in the proper and lawful exercise, or purported exercise, of all
or any of the rights, powers, authorities and discretions referred to in dause 17.1.

Lender's right of set-off

The Lender may at any time sat off any liability of the Chargor to the Lender against
any Hability of the Lender to the Chargar, whether sither liability Is present or future,
liguidated or unliguidated, and whether or not either liability arises under this deed. If
the kiabilities to be set off are expressed in different currencies, the Lender may
conwert either liability at & market rate of exchange for the purpose of set-off. Any
exercise by the Lender of its rights under this clause 17.3 shall not limit or affect any
other fights or rensedies avallable bo it inder this deed or otherwise,

15
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7.4

is

i3
191

18.2

19.3

20

0.1

0.2

20.3

Mo obligation to set off
The bender is ot obliged to exercise its rights under clause 17.3.
Release

O the expiry of the Security Pedad (but not otherwize), the Lander shafl, at the
renbest and cost of the Chargor, take whatever action is necessary te release the
Propeity from the security constituted by this deed.

Assignment

The Lender may:;

19,1.1 assign any of is rights under this dead, or
19.1.2 transfer all its rights or obligations by novation.
The Lender may disdoss;

19.2:1 on's confidential basis to an affiliate, b any person providing or considering
providing funding to the Lender, to any actual or potential assigriee,
trarisferee or sub-participant of the Lender’s rights or obligations under this
dead in addition to any publidy available information such information about
the Chargor as the Lender shall consider appropriate.

18.2.2 any irformation about the Chargor to any person o the extent that it is
required 1o do so by any applicable law, regulation or court order,

The Chargor may not assignior transfer any of the Chargor's rights or obligations
under this deed.

Continuing security
Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Lighilities unless and unti the Lender discharges this deed in writing.

Rights cumulative
The rights and powers of the Lender conferred by this deed are cumulative, may be

exercised as often as the Lender considers appropriate, and are in addition to its
rights and powers under the general law.

Discharge conditional

Any relaase, discharge or setflement between the Bofrower and the Lender shall be

deemed conditional on na payment or security received by the Lender in respect of the

Securad Liabilitties being avoided, reduced or drderad to be refunded under any law

relating to insolvency, bankpuptcy, winding-up, administration, recelvership or

otherwise. Bespite any such release discharge or settlament:

20,31 the Lender or its norminese may retain this deed and the security created by or
dnder it including all certificates and documents relating to the whole orany
part of the Charged Property, Tor any peried that the Lender deems
riecessary to provide the Lender with security against any such avoidance,
reduction or order for refund; and

20,3.2 the Lender miay recover the value or amount of such seclirity or payeent
from the Borrower subsequently as if the release, discharge or settfermnent
had not oocurred.

16
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0.4

20.5

2.6

21

2z
221

22.2

Waivars

Any waiver or variation of any right by the Lender {whether arising under this deed or
under the general law) shall only be effective if it is In writing and signed by the
Lender and applies only in the crcumstances for which 1t was glven, and shall not
prevent the Lender from subseguently relying on the relevant provision.

Further exercise of rights

Wo act or course of conduct or negotiation by or on behalf of the Lender shall, in any
way, predude the Lender from exercising any right or power under this deed or
constitute a suspension or variation of any such right of power.

Delay

Mo delay or failure to eXercise any right or power under this deed shall opérate a5 a
wiaiwar,

Severance

If any provision {or part of a provision) of this deed is or becomaes invalid, dllegal or
uneriforceabls, it shall be'deemead modified to the mindmum extent necessary to make
it valid, legal and enforceable, If such modification is not possible, the relevant
provision for part of a provision) shall be deemed deleted. -Any modification to or
deletion of a provisian (or part of a provision) under this clause shall not affect the
{egatity, valldity and enforceability of the rest of this deed.

Counterparts

This deed may be executed and delivered in any number of counterparts, each of
which is an eriginal and which together have the same effect as if each party had
signed the same dacument,

Notices

Each natice or other communication given snder or i connection with this deed shall
be i writing, delivered personally or sent by pre-paid first-class letter, fax or e mail,
and sent:

22,11 to'the Chargor at:
22.1.1.1the Propety; and/or
22.1.1:2the Chargor's address which is set oul in this deed; and/or
22.1.1.3%he Chargor's fax number provided o the Lender; and/or
22.1.1.4the Chargor's & maill address provided to the Lerder

22,12 tothe Lender at the bender's address shown above, marked for the gttention
of The Directors with a copy of the communication sent to
loan@lendinvest.com

The Chargor agrees that any notices to be sent by the Lender under this deed, or any
service of any proceedings, may be served by the Lender on the Chargor et the address
which is set out in this deed for the Chargor and any service of any such notices or
proceedings at that address shall be deemed to be received by the Chargor:

22,21 1f sent by fax or e mall, when it is transmitbed,
22.2.3 if given by hand, at the tme of actual delivery, and

32.2.3 if posted, un the second Business Day after the day it was serk by pre-paid
first-class post
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provided that a notice or other communication sent or given as described In dause
22.1.1 or dause 22.1.2 bn & day which is not a Business Day, or after normal
business bours, in the place to which or where it 15 sent or given, shall be deemed to
have been received on the next Business Day.

Rereipt by Lender

Ay notice or other communication given to the Lender shall be deemed to have been
received anly on aciual receipt.
Governing law

Tois dead and any dispute or claim arising out of orin connection with it or its
subject matter or formation (induding non-contractual disputes or daims} shall be
governed by and construed in aocordance with the law of England and Wales,

This decument has been executed as a deed and is delivered and takes effect on the date
stated at the beginning of it
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Schedule 1 ~ Property

Al that leazehold property known as Flat 018, Oakglade House, 2 Booth Street, ASHTON-
UNDER-LYME, Lancashire, OLE 7RI with Title Mumber to be allocated

Allthat leasehold property known as Flat 014, Oaskglade House, 2 Boath Street, ASHTON-
UNDER-LYNE, Lancashire, OLE TP with Title Number to be allocated

Al that leasehold property known as Flat 028, Dakglade House, 2 Bogth Strest, ASHTOMN-
UHDER-LYNE, Lancashire, OLE 7R with Title Humber to be allocated

Al that leasehold property known as Flat 024, Oakglade House, 2 Booth Street, ASHTON-
UNDER-LYNE, Lancashire, OLE 7P with Title Number to be allocated

All that leasshold property known as Flat 034, Oakglade House, 7 Booth Street, ASHTOMN-
UMDER-LYME, Lahcashire, OL& 7PJ with Title Mumber to be allocated

All that leasehold property known as Flat 118, Oakglade House, 2 Booth Street, ASHTON-
UMDER-LYWE, Lancashire, LG TPI with Title Number {o be allocated

All that leasebold preperty known as Flat 114, Dakglade House, 2 Booth Street, ASHTON-
UNDER-LYNE, Lancashire, OLE TPJ with Title Mumber 1o be allocated

All that leasehold property known as Flat 12B,-Oakglade House, 2 Booth Street, A5HTON-
UMDER-LYME, Lancashire, OLS 7RI with Title Humberio be allocated

All that leasehold property known as Flat 124, Dakglade House, 2 Booth Street, ASHTON-
UNDER-LYNE, Lancashire, OL6 7P with Title Number to be allocated

44l that leasehold property known as Flat 134, Oakglade House, 2 Booth Street, ASHTON-
URDER-LYNME, Larcashire, GL6 7P with Title Number to be allocated

All that leasehold property known @ Flat 218, Oakglade House, 2 Booth Straet, ASHTON-
UNBDER-LYHNE, Lancastire, OL6 7P with Title Number to be allocated

Al that leasehold property known as Flat 218, Qakglade House, 2 Booth Strest, ASHTOMN-
UNDER-LYME, Lancashire, DLG PPI with Title Number ta be alfocated

All that lessehold property known as Flat 228, Oakglade House, 2 Booth Street, ASHTON-
UNDER-LYNE, Lancashire, OLE PP with Title Number to be aliocated

4l that leasehold property known as Flat 224, Oakglade House, 2 Booth Streef, ASHTON-
UNDER-LYME, Lancashire, OLE 7P] with Title Number to be allocated

All that leasehold property known as Flat 238, Dakglade House, 2 Booth Street, ASHTON-
UMBER-LYNE, Lancashire, UL 7P) with Title Number to be alipcated

All that leasehold property known as Flat 318, Oakglade House, 2 Booth Street, ASHTON-
UNDER-LYME, Lancashire, OLE PP with Title Mumber to be allocated

1%
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All that-leasehold property knowr as Flal 314, Oskglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OL6 7P] with Title Numiber to be allocated

All that leasehold property known as Flat 328, Oskglade House, 2 Booth Street,
LINDER-LYNE, Lancashire, OLE 7P1 with Title Number to be aliocated

Al that leasehold property known as Flat 324, Oakglade House, 2 Booth Street,
UNDER-LYNE, Larcashire, OL6 7P] with Title Number to be allocated

&ll'that leasehold property kaown as.Flat 334, Oakglade House, 2 Buooth Streef,
UNDER-LYME, Lancashire, OL6 FFI with Title Number to be allocated

All that leasehold property known as Flat 418, Oakalade Housé, 2 Booth Street,
UMDER-LYME, Lencashire, DLB 7P1 with Title Number to'b# allocated

Al that leasehold property known as-Flat 418, Oakglade House, 2 Boaoth Street,
UNDER-LYNE, Lancashirs, OLE 7PI with Title Number to be allocated

All that leasehold property known as Flat 428, Oakglade House, 2 Booth Streef,
LINDER-LYNE, Lancastire, OLE 7P with Title Number to be allocated

#lf that leasehold property known as Flat 425, Oakglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OL6 7PT with Title Number to be allocated

All that Jeasehold property known as Flat 434, Dakglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OLS 7P with Title Nuinber to be allocated

All that leasehold property known as Flat 518, Oakglade House, 2 Booth Street,
UMDER-LYNE, Lancashire, OLE FPI with Title Number to be allocated

All that leasehold property known as Flat 528, ‘Oakglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OL6 7P] with Title Number to be allocated

All that leasehold property known as Flat 524, Oakglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OLE 7PF with Title Number to be allocated

A1l that leasehold property known as Flat 534, Dakglade House, 2 Booth Street,
LINDER-LYNE, Lancashire, DLG FP) with Title Number to be allocated

a4t that leasehold property known as Flat 51B, Oakglade House, 2 Booth Street,
IIMDER-LYNE, Lancashire, OLE 771 with Title Mumber 1o be allocated

All that leasehold property known as Flat 614, Oskglade House, ? Booth Street,
UNDER-LYNE, Lancashire, OL6 7P1 with Title Number 1o be allocated

All that leasehold property known as Flat 62B, Oakglade House, 2 Booth Street,
URDER-LYNE, Lancashire, OL6 FPI with Title Number to be allocated

All that leasehold property known as Flat 628, Oaskglade Houss, 2 Booth Street,
UNDER-LYNE, Laneashire, OL6 7PJ with Title Number to be allocated

20
M35 - 935450

ASHTON-

ASHTON-

ASHTON-

ASHTON-

BSHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

AEHTON-



All that lessehold property knovwn as Flab 634, Oakolade Hoise, 2 Booth Street,
UNDER-LYNE, Lancashire, OLG 7P with Title Number to be aliorated

&0 that leasehold property known as Flat 718, Oskglade House, 2 Booth Street,
URDER-LYNE, Lancashire, OL6 7P] with Title Number 1o be allocated

AR that leasehold property known as Hat 3? Dakglade House, 2 Booth Street,
UNBER-LYNE, Lancashire, QLG 7P with Title Number to be allotated

Al that feasehold property known as Flat 728, Oskglade House, 7 Booth Strest,
UMBER-LYNE, Lancashire, OLE 7P with Title Number to be allocated

Al that ledsehold property known as-Flat 24, Oakglade Holse, 2 Booth Street,
LNDER-LYME, Lancashine, QL6 7P] with Title Number to be allocated

All that leasehold property known as Flat 734, ‘Oakglade House, 2 Booth Street,
LNDER-LYNE, Lancashire, L6 7P with Title Number to be allocated

Al that Jeasehold property known as Flat 81B, Oakglade House, 2 Booth Streef,
UMDER-LYNE, Lancashire, OLE 7P1 with Title Number to be allocated

All that Jeaseheld property known as Flat 814, Oakolade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OL6 7P with Title Number 1o be allocated

All that feasehold property known as Flat 828, Dakaglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OL6 7P with Title Number to be allocated

All that leasehold property known as Flat 828, Oakglade House, 2 Booth Street,
LUNDER-LYME, Lancashire, OLE 7RI with Title Number to be allocated

all that leasehold property known as Flat 834, Oakglade House, 2 Booth Strest;
INMDER-LYNE, Lancashire, OLE 7PI with Title Mumber to be aliocated

All that feasehold property known as Flat 91B, Dakglade House, 2 Booth Street,
UMDER-LYNE, Lancashire, OL6 7P1 with Title Number to be allocated

Al that leasehold praperty known as Flat 914, Dakglade House, 2 Booth Street,
UNDER-LYNE, Lancashire, OLE FPI with Title Number to be allocated

Al that leasehold property known 83 Flab 928, Dakglade House, 2 Booth Strest,
IINDER-LYME, Lancashire, OLE 7P with Title Number to be allocated

Al that keasehold property knowen as Flat 924, Dakglade House, 2 Booth Steat,
LINDER-LYNE, Lancashire, OLS ¥PI with Title Mumber to be aliocated

all that leasehold property known as Flat 934, Oakglade House, 2 Booth Streetl,
UNDER-LYNE, Lencashire, OLS 7P1 with Title Number to be allocated

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTOM-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

ASHTON-

Al that leasehold property known as Flat 1014, Oakglade House, 2 Booth Street, ASHTON-

LINDER-LYNE, Lancashire, OLE 7PY with Title Nurmber 1o be allocated
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5.2

Schedule 2 — Representations snd Warranties

Corporate authority

The Chargor has full power to enter into this deed and to exercise its rights and perform
its ohligations hereurnder and all corporabe or other action required or desirable to
authiorise the execution of this deed by it and the performance by it of its obligations
hereunder has been duly taker, Ary such authorisations are In full forge and effect.

ownership of Property

The Chargor s the legal and benefidal cwner of the Property and has good and
marketable title to the Praperty and no Security exists over the Property save as
discdosed inwriting by the Chargor to the Londer prior 1o the date of this deed ard to
which the Lender has given its prior written consent,

Mon-contravention

The execution, delivery “and performance of the obligations -in, and transactions
contemplated by, this deed do not and will not contravene or conflict with:.

31,1 the Chargor's constitutional documents,

3.1.2  any agreement binding on it or its assets or constitute a default or termination
eyent {howsoever described) under any such agreement or instrument to an
sxtent that such conflict, default or termination event has or Is reasonably likely
to have @ Material Adverse Effect, or ’

313 any law or reglitation or judicial or official order, applicable to the Chargar,
Binding Obligations

This deed creates and will constitute the valid, legally binding and enforceable
obligations of the Chargor and is and will continue to be effective Security for the
obligations expressed to be secured by it, in Tavour of the Lender, having the priority
and ranking expressed to be created by this desd and ranking ahead of 3l {if any)
Security and rights of third parties, except those preferrad by faw,

Information

To the best of the Chargor's knowledae, the information, in written or electronic format,

supplied by the Chargor to the Lender in connection with this deed:

511 was complete, trie and atcuratein all materal respecks at the Hime it was
supplied, and

5.1.2  was notand is not misleading In any material respect, nor rendered misleading
by a fallure to disclose other information,

except to the extent that it has been amended, superseded or updated by more récent

information supplied by the Chargor to the Lender,

Mo deduction for, ar on account of, tax is required from any payment that the Chargor

may make under this deed.

Governing Law

The tholce of English law as the governing law of this deed will be recognised and
enforced In the judsdiction of the Chargor's domicile and any fudgment obtained in
England or Wales in relabion to this deed will be recognised and enforced In that
jurisdiction.

No adverse covenants
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i1

12

13

There are no covenants, agreements, reservations, Conditions, interests, rights or
other matters whatsoever that materially end adversely affect the Charged Froperty.

Ko breaches

There is no breach of any law or regidation that materially and adversely affecs the
Charged Property

Mo interference in enjoyment

Mo 'fadility necessary for the enjoyment and use of the Charged Property is subject fo
terms entitling any person to terminate or curtail its use.

No overriding interests

Mothing has arisen, has been created o is subsisting, that would be an overriding
interest in the Property,

Avoidance of security

No Secli#ity expressed to be cheated under this deed is liable to be avoided, or
gtherwise set aside, 'on the liquidation or adrinistration of the Chargor or otherwise,

No prohibitions or breaches

There is no prohibition on assignment in any Insurance Policy or Relevant Agresment
and the entry intia this deed by the Chargor does not,-and will not, constitute 2
breach of any Insurance Pollcy, Relevant Agreement or any other agreement or
instrument binding on the Chargor or i85 assets.

Environmental compliance

The Charger has, at all times, complied in all material respects with all applicable
ernironmental and other laws,
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2.2

2.3

31

3.2

4.2

Schedule 3 - Property covenants

Maintenance

The Chargor shiall keep all buildings and ail fixtures on the Praperty in good and
substantial repalr and condition and shall keep all premises adequately and properly
paintad and decorated and replace any fixtures and fiktings which have become wom
out'or ptherwise unfit for Use by others of & like nature and equal value provided this
requiremiznt shall not apply during any development approved by the Lender under
any Agreement on condition the development is carried out and completed by the
Chargor.

Ng albterations

Thie Chargor shall not, without the prior written consent of the Lender {which consent
the Lender may withhold i its absolute discretion):

pull down or remove the whole, or any part of,-any building forming part of the
Property or permit the same to occur;

mizke or permit any alterations to the Property, or Sever or remove, or permit to be
severad oF removed, any of its fixtures {except o make any necessary repairs or
renew or replace the same in accordance with paragraph 1 of this Schedule 2}

provided this requirement shall not apply during any development apmroved by the
Lender under any Agreement on condition the developrment fs carried out and
completed by the Chargor

The Chargor shall promptly give notice to the Lender if the premises or fixtures o
fittings forming part of the Property are destroved or damaged,

Development restrictions

The Chargor shall not, withouk the prior written consent of the Lender {which consent
the Lender may withhold in its absolute discretion):

make ar, in 50 far as it is able, permit others to make any application for planning
permission or developimeant consent in respect of the Property; or

carry oubor perreit or allow any development, as defined in each of the Town and
Courttry Planning Act 1950 and the Planring Act 2008, to be carried out on the
Property or change or permit or allow the use of the Property to be changed.

Insurance

The Chargor shall insure and keep insured (or where insurance is the responsibility of
the lahdlord undet the terms of the leass, procure that the landlord insures and
keeps insured the Property against fire, explosion, lightring, earthauake, storm,
flood, bursting and overflowing of water tanks, apparatus or pipes, estape of water
or oil, irripact by aircraft and articles drogped from them, impact by vehicles, viot, civil
commotion, malicdious damage, theft oF attermpted theft, falling trees and branches
and aerials, subisidence, heave, landstip, callision, accidental damage to underground
services, public liability to anyone else and any other risks which the Lender
regsonably regquires to be insured against from timeto time,

Thie Chargor shall, if _.mmcmmmma by the Lender; produce 1@ the Lender the m%mﬁ
certificate or cover note relating to any such insurance required by paragraph 4.1 of
this Schedule 3 {or where such insurance Is effected by the landlord, such evidence of
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5.1

5.2

7.1
7.2

8.1

8.2

B.3

10

insurance as the Chargor Is entitled to obtain from the landlond under the terms of
the rélevant lease).

Insurance premiums
The Chargor:

shiall UEE%J\ way 2l premiums in respect of any insurance policy on the Property
and da all ather things hecessary to keep such policy in full fores and effect; and

shall (if the Lénder 80 reguires) produce to the Lender the receipts for all premiums
and pther payments necessary for effecting and keeping up the insurance polides {or
where, in the case of leasehald property, insurance is effected by the landlord, such
avidence of the payment of preniiums as the Chargor fs entitfed to obtain from the
landlord under the terms of the relevant lease).

No invalidation of insurance

The Chargor shall not do or omit to do or permit to be doné or omitbed anything that
may invalidate or otherwise prejudice any insurance policies relating to the Property.

Insurance Policies' proceeds

All manies payable under any of the insurance policies relating to the Property at any
tirre {whether or not the security constituted by this deed has becorme enforteable)
shall:

immediately be paid o the Lender; ar

if they are not paid directly to the Lender by the insurers, be hield, penifing such
payment, by the Chargor upon trust for the Lender.

Leases and licences affecting the Property

The Chargor shall not, without the prior wittten consent of the Lender {which consent
may be withheld in the Lender's absolute discretion’):

grank, or agree to grant, any licenie or benancy affecting the whole 'or any part of the
Property, or exercise the statutory powers of leasing (or agreeing to lease) or of
accepting [or agreeing to accept) surrenders under sections 99 or 100 of the LPA
1925 ar

in any other way dispose of (or agree to dispose of), accept the surrender of [or
agree to-accept the sirrender of), surrender {or agree to sufrender) or create any
legal or equitable estate or interest In the whole or any part of the Property; or

let any person into oocupation of or share eccupation of the whote or any part of the
Property; oF

grant ahy consent or koence under any lease or licence affecting the Property.
Preservation of Property

The Chargor shalt not do, or permit to be done; any act or thing which would or
might depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Property or the effectiveness of the
security created by this deed.

Enforcement of rights

Thie Chargor shiall use its reasonable endeavours to enforce any rights and start,
confinue or defend any proceedings relating to any of the Property which the Lender
may require from time to Hme,
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12

i3

i4

14.1

6.1

16,2

i7

171

Compliznce with laws

The Chargor shall comply with all laws and regulations for the time being in force
relating to or affecting any Property and shall obtain and promptly renew from time
o time and comply with the terms of all consents which may be necassary to enable
it tp preserve, maintair ar renew any Property.

Mo restrictive obligations

The Chargor shall not, without the pricr written tdnsent of the Lender, enter Into any
orerous or restrictive obligations affecting the whole ar any part of the Property of
create or permit ko arise any overriding interest, sasement or right whetsoever in or
over the whole or any part of the Praperty.

Praprietary rights

The Chargor shall procure that no person shall become entitled to assert any
proprietary or other like right or interest over the whole-or any part of the Property,
withaut the prior written consent of the Lerder,

Compliance with and enforcement of covenants

The Chargor she

observe and perform all covenants, stipulations and conditions to which the Properky,
or the use of it, i5 or may be subject and (if the Lender so requires) praduce to the
Lender evidence sufficient to satisfy the Lender that these covenants, stipulations and
oonditions have been observied and performed; and

diligently enforce all covenants, stipulations and cohditions benefiting the Property
and shall rot {and shall not agree to) walve, release or vary any of the same,

MNotices or claims relating to the Property
Thie Charoor shall:

give full particulars to the Lender of any notice, application or requirement given or
miade by any public or local body or authority (2 Notice) that specfically applies to
the Property, or to the focality inwhich it is situated, within seven days after
becoming aware of the relevant Notice!

If the Lender so requires, Inunediately, and at the cost of the Chargor, take 2ll
reasonable and necsssary steps to comply with any Notice, and make, ‘or joiry with
the Lender in making, such objections or representations in respect of any such
Blotice as the Lender may desire.

Payment of rent and outgoings
The Chargor shall:

whers the Proparty, or part of it ds held under 2 lease, duly and punctually pay all
rents due from time o Sme;and

pay for procure payment of the same] when due all charges, rates, taxes, duties,
assessments and other putgoings relating to or imposed upor the Fraperty or on its
Qeryper,

Rent reviews
The Chargor:

shall, if the Property is sibject to pocupational Ieases o licences, implement any
upwards rent review provisions and shall rot, without the prior written consent of the

26

B340/2 - 238230



i3

19

181
19.2

Lender, agree to any change in rent to less .nj.m_: the open market rental value of the
refevant part of the Property; and

ghall rot, withol the prior written consent of the Lender | If the Proparty Is leasshold,
agree to any change in the rent payable under the lease in excess of the open market
rental value and shalf only agree to any upwaeds rent review in acoordance with the
terms of the lease,

Inspection

“The Chargor shall permit the Lender and any person appointed by them to enter on
and inspect the Property on reasonable prior notice.

VAT option to tax
The Chargor shall not, without the prior written consent of the Lender:
exercise any VAT option to tax in relation 1o the Praperty;

revoke ary VAT option' to tax exercised prior to and distiosed to the Lender in writing
prior to the date of this deed,
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Exgcuted as a deed by WEALTH
CREATION {UK) LTD aciing
. - 4 Director

In the prisence of iwﬁ

Witness I
Lo

]
s
%

mm%

-
signsture, r/w % .
Viitriess riatmie i Q N@w@u«(w

rin L LRI A

Witness address ﬁ; Q@% W%%

Witness oocupation SOLICITOR

Executed 85 8 deed by LENDINVEST
PRIVATE FINANCE GENERAL
PARTMERS LTD acting by a Director

I thie presence of:

Witness
signatuire,

Withess name

Witness address

Witness nooupation
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