Company Registration No. 06043884 (England and Wales)

PRINTSPACE STUDIOS LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

PAGES FOR FILING WITH REGISTRAR

J

COMPANIES HOUSE



PRINTSPACE STUDIOS LIMITED

COMPANY INFORMATION

Directors

Company number

Registered office

Auditor

S Waplington
D E Moy

DJ Lucken
A H Parmar
M Hartog

H Smith

06043884

74 Kingsland Road
London
E2 8DL

H W Fisher & Company
Acre House

11-15 William Road
London

NWI1 3ER

United Kingdom




PRINTSPACE STUDIOS LIMITED

CONTENTS

Page

Balance sheet 1

Notes to the financial statements 2-9




PRINTSPACE STUDIOS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2017

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current liabilities
Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

Notes

2017

£ £
216,339

216,339

53,410
297,044
199,033
549,487
(564,611)

(15,124)

201,215

(191,813)

9,402

285

1,017,904

(1,008,787)

9,402

2016

38,290
284,841

466,784

789,915

(518,524)

249,525
10,113

259,638

271,391

531,029

(170,225)

360,804

284
1,007,807

(647,287)

360,804

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue onl.

on its behalf by:

S Waplington
Director

Company Registration No. 06043884

and are signed




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.1

1.2

13

1.4

1.5

1.6

Accounting policies

Company information
Printspace Studios Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 74 Kingsland Road, London, E2 8DL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The directors consider the company to be a going concern and have prepared the accounts on this basis. This is based
on the company continuing to benefit from the additional bank finance received during the year, which is guaranteed
by a director and significant shareholder, and the company managing to achieve the forecast turnover and results as
prepared by the directors for the next 18 months.

Turnover
Turnover is the consideration received or receivable for goods and services provided in the normal course of business,
and is shown net of VAT and other sales related taxes.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings improvements 10% Straight Line
Plant and machinery 20% Reducing Balance
Motor vehicles 20% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

17

1.8

1.9

Accounting policies (Continued)

A subsidiary is an entity controlled by the company. Control is the power to govem the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in current liabilities.




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

1.10

L.11

1.12

1.13

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of
the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

1.14

1.16

1.17

1.18

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax is provided in full on timing differences which result in an obligation at the balance sheet date to pay
more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current
tax rates and law. Timing differences arise from the inclusion of items of income and expenditure in taxation
computations in periods different from those in which they are included in the accounts. Deferred tax assets are
recognised to the extent that it is regarded as more likely than not that they will be recovered. Deferred tax assets and
liabilities are not discounted.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required
to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to the profit and loss account so as to produce a constant periodic rate of interest on the remaining balance of
the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight
line basis over the term of the relevant lease except where another more systematic basis is more representative of the
time pattern in which economic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in
the profit and loss account for the period.

Group Accounts

The financial statements present information about the company as an individual undertaking and not about its group.
The company and its subsidiary undertaking comprise a small-sized group. The company has therefore taken
advantage of the exemptions provided by section 399 of the Companies Act 2006 not to prepare group accounts.




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2017

1 Accounting policies

1.19 Research and development

(Continued)

Research and development expenditure is written off to the profit and loss account in the year in which it is incurred.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 29 (2016

- 26).

3 Tangible fixed assets

Investments

Land and Plant and Motor vehicles Total
buildings machinery
improvements
£ £ £ £
Cost
At 1 July 2016 33,309 619,330 4,995 657,634
Additions - 18,408 - 18,408
At 30 June 2017 33,309 637,738 4,995 676,042
Depreciation and impairment
At | July 2016 17,573 388,205 2,331 408,109
Depreciation charged in the year 3,467 47,594 533 51,594
At 30 June 2017 21,040 435,799 2,864 459,703
Carrying amount
At 30 June 2017 12,269 201,939 2,131 216,339
At 30 June 2016 15,736 231,125 2,664 249,525
4 Fixed asset investments
2017 2016
£ £
- 10,113




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2017

4 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 July 2016 & 30 June 2017

Impairment
At 1 July 2016
Impairment losses

At 30 June 2017

Carrying amount
At 30 June 2017

At 30 June 2016

5 Debtors
Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts due from group undertakings
Other debtors

Prepayments and accrued income

6 Creditors: amounts falling due within one year

Other loans

Bank loans and overdrafts
Obligations under finance leases
Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Notes

(Continued)

Shares in group

undertakings

£

10,113

10,113

10,113

10,113

2017 2016

£ £

8,711 8,841
148,649 42,739
- 62,505
69,104 77,779
70,580 92,977
297,044 284,841
2017 2016

£ £

8,333 8,333
49,306 66,667
28,154 28,425
291,761 221,405
95,480 77,395
22,679 17,782
68,898 98,517
564,611 518,524




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

7 Creditors: amounts falling due after more than one year

Notes

Other loans
Bank loans and overdrafts
Obligations under finance leases

2017 2016

£ £
4,167 12,501
136,111 87,499
51,535 70,225
191,813 170,225

The RBS business term bank loans, split between current and non-current liabilities, totalling £185,417 are secured
by way of a debenture on all assets of the company and guaranteed by a director and shareholder.

The obligations under finance lease, split between current and non-current liabilities, totalling £79,689 are secured by

way of security of the assets under the lease agreements.
8 Called up share capital
Ordinary share capital

Issued and fully paid
28,500 Ordinary shares of 1p each

Reconciliation of movements during the year:

At 1 July 2016
Issue of fully paid shares

At 30 June 2017

2017 2016
£ £
285 284
285 284

Called up share Share premium

capital account
Number Number
284 1,007,807

1 10,097

285 1,017,904




PRINTSPACE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

10

1

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under non-
cancellable operating leaseg, as follows:

2017 2016

£ £

Within one year 97,875 110,250
Between two and five years 366,000 388,125
In over five years 17,188 92,938
481,063 591,313

Related party transactions

During the year the company acquired services from a company under the control of a director and shareholder
amounting to £189,351 (2016: £94,881). Included within creditors is an amount of £100,831 (2016: £30,000) owing to
the company under the control of a director and shareholder.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Navinchandra Thaker.
The auditor was H W Fisher & Company.




