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o GrantThornton

Repott to the directors on the preparation of the unaudited

abbreviated accounts of Cubicle 7 Entertainment Limited for
the year ended 30 June 2013

In order to assist you to fulfil your duties under the Companites Act 2006, we have prepared for your approval the
abbreviated accounts of Cubicle 7 Entertamment Limited for the year ended 30 June 2013 which compuse the
profit and loss account, the balance sheet and the related notes from the company's accounting records and from
information and explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England 2nd Wales, we are subject to its ethical and
other professional requirements which are detaled at www 1caew com

This report is made solely to the Board of Directors of Cubicle 7 Enterramnment Limited, as a body, 1n accordance
with the terms of our engagement letter Our work has been undertaken solely to prepare for your approval the
abbreviated accounts of Cubicle 7 Entertainment Limited and state those matters that we have agreed to state to
the Board of Directors of Cubicle 7 Entertamnment Limited, as a body, m this report in accordance with the
requirements of the Insurute of Chartered Accountants in England and Wales, as detaled at www 1caew com To
the fullest extent permitted by law, we do not accept or assume responstbility to anyone other than Cubicle 7
Entertanment Limited and its Board of Directors, as a body, for our work or for this report

It 1s your duty to ensure that Cubicle 7 Entertainment Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, limbilities, financial position and loss of
Cubicle 7 Entertainment Limited You consider that Cubicle 7 Entertammment Limuted 1s exempt from the statutory
audit requirement for the year ended 30 June 2013

We have not been instructed to carry out an audit or review of the abbreviated accounts of Cubicle 7
Entertainment Limited For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on the
abbreviated accounts

&,ow/(bom%\J

Grant Thornton UK LLP
Chartered Accountants
Oxford

Date g M 2003
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Cubicle 7 Entertainment Limited
Registered number. 06036414

Abbreviated balance sheet
As at 30 June 2013

2013 2012
Note £ £ £ £
Fixed assets
Tangtble assets 2 - 308
Current assets
Stocks 144,133 162,024
Debtors 113,851 52,067
Cash at bank 10,178 3,980
268,212 218,071
Creditors. amounts falling due wathin one
vear (365,283) (311,027)
Net current liabilities (97,071) {92,956)
Net habiliues (97,071) {92,648)
Capital and reserves
Called up share capital 3 10 10
Profit and loss account (97,081) (92,658)
Shatreholders' deficit (97,071) (92,648)

The directors consider that the company 1s enttled to exemption from the requirement to have an audit under the
p P q

provisions of section 477 of the Comparnues Act 2006 ("the Act”) and members have not required the company to

obtain an audit for the year in question in accordance with secton 476 of the Act

The directors acknowledge their responsibiities for complying with the requirements of the Companies Act 2006
with respect to accounung records and for preparing financial statements which give a true and fair view of the
state of affars of the company as at 30 June 2013 and of s loss for the year in accordance with the requirements
of sections 394 and 395 of the Act and which otherwise comply with the requirements of the Compantes Act 2006
relating to financial statements, so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions relaung to
compantes subject to the small companies regime within Part 15 of the Compantes Act 2006, were approved and
authorised for 1ssue by the board and were signed on 1its behalf by

7

C R Kungsley
Director
b 310CT200

The notes on pages 3 to 5 form part of these financial statements
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Cubicle 7 Entertainment Limited

Notes to the abbreviated accounts
For the year ended 30 June 2013

1.

Accounting policies

11

12

13

14

15

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost conventon and m accordance with the Financial Reporting Srandard
for Smaller Enuties (effecuve Apnl 2008)

The accounting policies remain unchanged from the previous year and are set our below

Gomng concern

The directors constder that it 1s appropriate to prepare the financal statements on the gomng conecern
basts due to a comnutment by a connected company, Rebellion Developments Limuted, to provide any
necessary financial support required to enable the company to discharge its liabilittes, and therefore
continue to trade, for a period of at least 12 months from the date of approving the financial
statements

Tumnover

Turnover compuses revenue recognised by the company in respect of goods and services supphed
during the year, exclusive of Value Added Tax and trade discounts

Income 1s recogrused on the delivery of product to the customer

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
wiite off the cost of fixed assets, less their estimated residual value, over their expected useful lives on

the following bases

Fixtures & firtings - 50% Straght Lne
Computer software - 50% Straght hne

Stocks and wotk 1n progress

Stocks and work in progress are vatued at the lower of cost and net realisable value Work in progress
includes recoverable costs meurred on projects and 1ts transferred to cost of sales when sales are
recognised

Deferred taxation

Full provision 1s made for deferred tax assets and liabilities ansing from all uming differences between
the recognition of gains and losses in the financial statements and recognition in the tax computation

A net deferred tax assct 1s recogused only if 1t can be regarded as more likely than not that there will be
suttable taxable profirs from which the future reversal of the underlying ming dufferences can be
deducted

Deferred tax assets and habilies are calculated at the tax rates expected to be effecuve at the tume the
umung differences are expected to reverse

Deferred tax assets and habilhites are not discounted
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Cubicle 7 Entertainment Limited

Notes to the abbreviated accounts
For the year ended 30 June 2013

1. Accounting policies (continued)

17 Foreign currencies

Monetary assets and habilines denominated in foreign currencies are translated tnto sterling at rates of
exchange ruling at the balance sheet date

Transactons in foreign currencies are translated nto sterhing at the rate ruling on the date of the
transaction

Exchange gamns and losses are recognised in the profit and loss account

18 Financial mstruments
Financial habilites and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the

assets of the enury after deducting all of its financial habiities

Dividends and distnbutions relaung to equuty mstruments are debited durect to equity

2, Tangible fixed assets

£
Cost
At 1 Julv 2012 and 30 June 2013 3,441
Depreciation
At 1 July 2012 3,133
Charge for the year 308
At 30 June 2013 3,441
Net book value
At 30 June 2013 -
At 30 June 2012 308
3. Share caplital
2013 2012
£ £
Allotted, called up and fully paid
100 Ordinary shares of £0 10 each 10 10
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Cubicle 7 Entertainment Limited

Notes to the abbreviated accounts
For the vear ended 30 June 2013

4. Controlling party
The ultimate controlling parues are J ] Kingsley and C R Kingsley
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