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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contactrame - Edward O Brown

All information on this form will appear on the
public record.

E Where to send

Campany name Grant Thornton UK LLP

%= 4 Hardman Square
| Spinningfields
|
“e Manchester
CountyRegicn
I_“W (s [alels| |
Country
| X

| Telephane

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[T The company name and number match the
information held on the public Register.

O You have attached the required documents.

(3 You have signed the form.

You may return this form to any Campanies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Cur ref: HJD/BLA/EOB/EZF/T00985//7/cvl1403 e
Recovery and Reorganisation

Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

T +44 (0)161 953 6900
F +44 (0}161 953 6317

To the creditors and members

29 October 2019

Dear Sir / Madam
Treasury Holdings UK Limited - In Liquidation {the Company)

Introduction

Following the appointment of Dawvid Dunckley as liquidator of the Company on 2 September 2014, a
Block Transfer Order (High Court of Justice, Business and Property Courts No. CR-2019-000674) (the
Order) was obtained on 26 February 2019. The Order provided for the formal removal of David Dunckley
from office and appointed me as sole liquidator

In accordance with section 104A of the Insolvency Act 1986 | now report on the progress of the
liquidation for the year ended 1 September 2019 and attach:

s Appendix A, an account of my receipts and payments for the year ended 1 September 2019 and also
for the whole liquidation to date

+« Appendix B, Statement of Insolvency Practice 9 disclosure

Please note that | am authorised by the Insolvency Practitioners Association to act as an insolvency
practitioner. | am bound by the Insclvency Code of Ethics when carrying out all professional work
relating to an insclvency appointment.

Statutory information

The Company's registered number is 068027010
Progress report

Assets

As previously reporied, the only known assets in the iquidation at the date of appointment were the cash
transferred from the pre-appointment bank account of £17,029 and an intercompany balance.

As you are aware, the Company's accounts for the year ending 28 February 2011, showed an inter-
company balance of £673,752 (€804,292) due from Treasury Holdings (TH).

The liquidators of TH issued an interim dividend of 12 cents in the € totalling £69,440 on 5 June 2015, as
shown in Appendix A.

Chartered Accountants Grartt Thornton UK LLP 15 a mited hability parinership registered in England and Wales No 0C307742 granithomton.co.uk
Registered office 30 Finshury Square, London EC2A 1AG. A list of members 15 available from our registered office Grant Thomien

UK LLP 15 authonsed and regulated by the Financial Canduct Authonity Grant Thomton UK LLP 1s a member firm of Grant Thormton

International Ltd {GTIL) GTIL and the member firms are not a worldwide partnership Services are delvered by the member firms

GTiL and its member firns ar¢ not agenis af, and du not obligate, ane anather and are not liable for one another's acts of omissions

Aist of personnel permitted by Granl Tharnton to accept appaintments as insalvency praclitioners and of therr respeclive authorising

badies may be nspecled at the abave address Please see grantthornton co uk for further delails
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The final dividend estimated at ¢7 cents in the € continues to be delayed. In order to mitigate the delay,
the hquidators have since advised that they have applied to the High Court to regquest that an interim
dividend of c3 cents in the € be paid to creditors.

The hearing is set for 11 November 2019, the iming and final quantum of the dividend will be set by the
High Court.

Liabilities

Secured and Preferential Creditors

There are no secured or preferential creditors in this matter.
Unsecured Creditors

As previously reported, the directors’ Statement of Affairs indicated unsecured claims of £689,988, of
which £269,893 was due to a connected company. Previous reports advised that £563,376 was due to
connected companies, however an amount of £293,383 due to TH was written off and no claim will be
made.

To date, unsecured claims totalling £340,640 have been received and agreed.

A distribution will be made available to unsecured creditors following receipt of the final distribution from
the liquidation of TH. The timing of which remains uncertain.

Investigations into the affairs of the Company

Based on the outcome of my investigations into the affairs of the Company to date there are no matters
identified that need to be reported to the creditors

Remuneration and expenses
My remuneration 15 being charged on a time cost basis as agreed by creditors.

| have incurred time costs and expenses in the year amounting to £1,911 and £10, bninging the
cumulative totals at year end to £27,322 and £46 of which £8,000 and £36 has been paid.

In addition to time costs and expenses incurred, | estimate an additional £5,000 in ime costs will be
incurred to deal with the remaining matters identified in the assets and investigations sections above and
to close the liquidation 1 do not anticipate any further expenses being incurred.

Further details about remuneration and expenses are provided in Appendix B to this report.

Contact from third parties

Please be aware fraudsters have been known to masguerade as legitimate liquidators. The fraudster will
contact creditors asking for an upfront fee or tax to release an investment or pay a dividend/ to enable
release of money payable to the creditor. The joint liquidators would never ask for such a payment nor
instruct a third party to make such a request

Data protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting my requirements under
applicabie Data Protection Legislation/law in the United Kingdom



Contact

Should you have queries please contact Edward O Brown on 0161 234 6392 or using the telephone
number above.

Yours faithfully
for and on behalf of Treasury Holdings UK Limited

Helen Dale
Liquidator

Enc



Treasury Holdings UK Limited - in liquidation
Summary of receipts and payments
from 2 September 2014 to 1 September 2019

Appendix A

From From
02/09/2014 02/09/2018
Statement to to
of Affairs 01/09/2018 01/09/2019 Total
£ £ £ £
Receipts
Cash at Bank 17,029.23 0.00 17,029.23
Intercompany debt 69,439 83 0.00 69,439.83
Bank/ISA InterestGross 1.78 000 178
HMRC - VAT received/paid 3,419.36 0.00 3,419 36
89,890.20 0.00 89,850.20
Payments
Liguidators Fees 9,000 00 0.00 9,000.00
Liquidators Expenses 36.24 000 3624
Pre-appointment fees 8,000 00 000 8,000 00
Storage Costs 60 57 000 60 57
Statutory Advertising 203 04 0.00 203.04
VAT on Purchases 3,418 36 0.00 3,419 36
20,719.21 0.00 20,719.21
Net Receipts/{(Payments) 69,170.99 0.00 69,170.99
Made up as follows
Floating Current Account NIB 05 11.14 69,170 99 D00 69,170 99
69,170.99 0.00 69,170.99
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