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Ashurst Group Limited

Directors' report

The directors present their annual report and the audited financial statements for the year ended 30 April 2012 This
report has been prepared 1n accordance with the provisions apphcable to companies subject to the small companies
regime

Principal activity

The company’s principal activity 1s to act as a holding company for certain operations of Ashurst LLP  The directors
do not expect any change m the principal activity i the future

Results and dividends

The result for the year ended 30 Apnil 2012 was a profit after taxation of £15,535 (2011 profit of £4,395) The
directors do not propose a dividend for the year (2011 £nil)

Principal risks and uncertainties

The company’s activities expose it to a number of financial risks including hiquudity risk and credit sk The company
did not hold any derivative financial instruments during the year or at the year end

The company’s management policy regarding liqudity risk 1s to ensure that 1t always has sufficient commtted
facilinies available to meet 1ts foreseeable needs

The company’s credit risk 1s primarily attributable 1o 1ts debtor balance due from its parent undertaking, Ashurst LLP
Details of amounts owed by Ashurst LLP are given 1n note 7 The company manages this risk by continually
monitoring the status of 1ts debtors and receiving a written financial commitment from Ashurst LLP, as detailed
below

Gomg concern

The directors have considered the going concern assumption given the current economic climate and the net current
habilities of the company Accordingly, the directors have reviewed the company forecasts and considered the
financial commitment from 1ts parent undertaking that they will provide sufficient funds to enable the company to pay
creditors as they fall due for a period of at least 12 months from the date of signing these accounts, which has been
confirmed n writing

The company made a profit in the vear and 1s in a net asset position After making enquiries and considering the
above facts, the directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future Accordingly, they continue to adopt the going concern basis n
preparing the financtal statements

Directors

The directors who served during the period are set out on page 1




Ashurst Group Limited

Directors' report

Auditor
Each of the persons who 15 a director of the company at the date when this report was approved

e  so far as the director 1s aware, there 1s no relevant audit information of which the company’s auditor 1s unaware,
and

e the director has taken all the steps that he ought to have taken as a director to make himself aware of any relevant
audit information and to establish that the company’s auditor 1s aware of that information

This confirmation 1s given and should be interpreted 1n accordance with the provisions of section s418 of the
Companies Act 2006

A resolution to re-appoint Reloitte LLP as auditor will be proposed at the forthcoming Annual General Meeting

Apprgived by the Board pf Dyrectors
and sjgned on behalf of the Bbard

(71

S R Bromwich
Director

S ﬁ@muar\/ 2013

Broadwalk House
5 Appold Street
London

EC2ZA 2HA




Ashurst Group Limited

Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year, Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accountmg Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period [n preparing these financial statements,
the directors are required to

e select suitable accounting pelictes and then apply them consistently,
¢ make Judgements and accounting estimates that are reasonable and prudent,
o state whether applicable UK Accounting Standards have been followed, and

» prepare the financial statements on the going concern basis unless 1t 1s iInappropriate to presume that the company
wiil continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other wregularities




Independent auditor's report to the members of Ashurst Group Limited

We have audited the financial statements of Ashurst Group Limited for the year ended 30 April 2012 which comprise the
profit and loss account, the balance sheet, and the related notes 1 to 12 The financial reporting framework that has been
applied in their preparation 1s applicable law and Umited Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state 1o the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit and express an
opinion on the financial statements 1n accordance with applicable law and International Standards on Auditing (UK and
[reland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting polictes are appropriate to the company’s circumstances and have
been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the
directors, and the overall presentation of the financial statements In addition, we read all the financial and non-financial
information 1n the annual report to 1dentify material inconsistencies with the audited financial statements  If we become
aware of any apparent material misstaternents or mconsistencies we consider the implications for our report

Opinton on financial statements
In our opinion the financial statements

¢ give a true and fair view of the state of the company’s affairs as at 30 April 2012 and of its profit for the year then
ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
* have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Companies Act 2006

In our opinion the information given 1in the Directors’ Report for the financtal year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
N our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us, or

e the financial statements are not 1 agreement with the accounting records and returns, or

e certain disclosures of directors’ remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audut, or

s the directors were not entitled to take advantage of the small companies exemption 1n preparing the directors’ report

boe s dondloco

Peter Saunders (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

3/ JMMQO 2013




Ashurst Group Limited

Profit and loss account
Year ended 30 April 2012

2012 2011
Notes £ £
Adminstrative expenses (3,778) (4,250)
Operating loss 2 (3,778) (4,250)
Interest payable and other similar charges 3 - (25,079)
Interest receivable and other similar mcome 4 - 25,079
Profit on sale of investments - 8,645
Dividend income from investments 19,313 -
Profit on ordinary activities before taxation 15,535 4,395
Taxation 5 - -
Profit on ordinary activities after taxation 10 15,535 4,395

All results are derived from continuing operatiens No statement of total recognised gains and losses has been
presented on the grounds that there are no recognised gans or losses other than those disclosed 1n the profit and loss
account n the current or preceding financial years




Ashurst Group Limited

Balance sheet
As at 30 April 2012

Fixed assets
Investments

Current assets
Debtors

Creditors amounts falhng due within one year
Net current habilities

Net assets/(liabilities)

Capital and reserves
Called up share capital
Profit and Ioss account

Total shareholders’ funds/(deficit)

These financial statements of Ashurst Group Limited (company no

Directors on 3 { TJon \/ 2013

Sigihed on behalf of the/Boarg of Directors

in

S R Bromwich
Director

Notes

10

2012 2011

1,319,670 1,318,724

1,319,670 1,318,724

292,358 266,227

(1,604,846) (1,593,304)

(1,312,488) (1,327,077)

7,182 (8,353)

2 2
7,180 (8,355)
7,182 (8,353)

6023860) were approved by the Board of




Ashurst Group Limited

Notes to the financial statements
Year ended 30 April 2012

1. Accounting policies

The financial statements are prepared n accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted, which have been applied consistently throughout the current and
prior period, are described below

Accounting convention

The financial statements are prepared under the historical cost convention After considering the financial
commutment from the ultimate parent undertaking, which has been confirmed n writing, the directors have
concluded that the company 1s a going concern and the accounts have been prepared on that basis, as described
in the Directors’ Report

Group financial statements

The company 15 exempt from preparing group financial statements under section 400 of the Companies Act
2006 as the results of the company are consolidated into the accounts of Ashurst LLP which produces
consohdated accounts that are available to the public

Statement of cash flows

The company 1s exempt from preparing a statement of cash flows m accordance with FRS 1 (revised) as the
company 1s consolidated 1nto the accounts of Ashurst LLP which produces consohdated accounts including a
cash flow statement that are available to the public

Investments
Investments are stated at cost less provision for any impairment
Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet
date

Deferred tax 1s provided on all timing differences in accordance with Financial Reporting Standard 19
‘Deferred Tax' and 15 recognised as a liability or an asset 1f transactions have occurred at the balance sheet date
that give nise to an obligation to pay more taxation in future, or a right to pay less taxation 1n future Deferred
tax assets are recognised to the extent that 1t 1s more hkely than not that they will be recovered Deferred tax
assets and habilities are not discounted

2 Operating loss

Operating loss 1s after charging

2012 2011
£ £
Auditor’s remuneration — audit fees 3,500 4,250

The company had no employees 1n the current or prior period

None of the directors received any emoluments for services to the company during the current or prior period




Ashurst Group Limited

Notes to the financial statements
Year ended 30 April 2012

3. Interest payable and similar charges

Interest on mtragroup loans

4 Interest receivable and similar income

Interest on intragroup loans

5. Taxation on profit on ordinary activities

(a)  Tax on profit on ordinary activities

Current tax
UK corporation tax at 26/24% (2011 28/26%)

(b)  Factors affecting current taxation

Profit on ordinary activities before taxation

Tax on ordinary activities at the standard tax rate of UK corporation
tax 0f 26/24% (2011 28/26%)

Effects of
Permanent timing differences
Losses carried forward/(utilised)

Total current tax

{c) Deferred taxation

2012 2011
£ £

- 25,079

2012 2011
£ £

- 25,079

2012 2011
£ £
2012 2011
£ £
15,535 4,395
4,013 1,230
(4,989) 240
976 (1,470)

A deferred tax asset has not been recognised in respect of excess management expenses as the company does

not anticipate taxable profits to arise within the immediate future

The estimated value of the deferred tax asset not recognised, measured at a standard rate of 24% (2011 26%),

1s £2,706 (2011 £1,949)




Ashurst Group Limited

Notes to the financial statements
Year ended 30 April 2012

6. {nvestments

Cost and net book value

At]l May 2011
Additions

At30 April 2012

The additions relate to subscription of shares in Ashurst Holdings AB

As at 30 April 2012 Ashurst Group Limited owns shares n the following subsidiaries

Name Nature of business

Ashurst Holdings AB
Ashurst Advokatbyra *

* Held directly by Ashurst Holdings AB

7 Debtors

Amount due from group undertaking
Other loans
Dividend receivable

Loan from group undertaking
Amount due to group undertaking
Accruals

The loan from group undertaking 1s repayable on demand and interest free

Holding company
Provision of legal services

Creditors: amounts falling due within one year

Country of

incorporation or

registration

Sweden
Sweden

2012 2011
£ £
1,318,724 846,914
946 471,810
1,319,670 1,318,724
Class of share %
Ordinary (A) 54%
Ordinary 100%
2012 2011
£ £
242,777 242,777
30,545 23,450
19,036 -
202358 266,227
2012 2011
£ £
1,341,569 1,346,277
259,777 242,777
3,500 4,250
1,604,846 1,593,304

10




Ashurst Group Limited

Notes to the financial statements
Year ended 30 April 2012

9. Called up share capital

2012 20n
£ £
Called up, aliotted and fully paid:
2 ordmary shares of £1 2 2
10. Reconcihation of movements in shareholders® funds/(deficit)
Profit
Share and loss
capital account Total
£ £ £
At 1 May 2011 2 (8,355) (8,353)
Retained profit for the year - 15,535 15,535
At 30 Apnl 2012 2 7,180 7,182

11.  Related party transactions

The company has taken advantage of the exemption under FRS 8 “Related Party Transactions” not to disclose

transactions with other wholly owned entities m the Ashurst LLP group

12.  Uttimate controlling party

The directors regard Ashurst LLP, a imited hiability partnership incorporated in Great Britain and registered n
England and Wales, as the immediate and ultimate parent undertaking and the ultimate contreliing party of the
company The only group in which the results of the company are consolidated 1s that headed by Ashurst LLP

11




