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L Administrator's.name ©
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E Presenter information

| nlmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be

All information on this form will appear on the
public record. .

visible to searchers of the public record..

Conactrame - E mjly Thorne .

@ Where to send

“mETt Deloitte LLP

| Address

Four Brindleyplace

You may return this form to any Companies House |
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,

| Birmingham, | CrownWay, Cardiff Wales, CF14 3UZ.
| : ey, TR omlm
=, A
™™—B12AZ .

County/Region
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|DX

| Telephone

+44 121 632 6000
Checklist

We may return forms completed incorrectly or
with information missing. ' ’

Please make sure you have remembered the

following: )

(3. The company name and number match the
information held on the public Register.

10 You have attached the required documents.

O You have signed the form, -

~

n Further information

For further information please see the guidance-notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prm'/ided free of charge by Companies House.
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Robert Jame§ Harding

Deloitte LLP
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Purpose of .
administrations

Achievement of
the Joint
Administrators’
Proposals

Outcome for
Creditors

End of the
administration

period

Commentary

The purposes of the administrations we
creditors as a whole than liquidations.

e to

am i

k3

4<hieve a better result fpr the Companies’

" to the landlord in respect of rent, insura
We have liaised with the landlords of the fornf
. facilitate the necessary surrenders.

' Rates refunds totalling £141,640 were T

The Companies ceased trading on 4 July
were sold in a pre-packaged transaction
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€.270 employees of PHTR.

201:
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.- The business and assfts of the Companies

:Transaction”) on 5 Jul

2018 to Brixworth

"eby securing the contifuing employment of

Sales consideration totalling- £586,710 was r

Furniture and Equipment, Stock, VAT receivalbile and Prepayments.

The Purchaser continued to occupy certain si
were issued to the Purchaser for consideratiof totalling £49,246. Thi§ same amount was paid

terms of the Transaction.
Funds totalling £166,363 were distribut;
A dividend totalling £45,341 was paid td
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eived from the Purchaser allocated between
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Our fee basis in PHTR was fixed as a sef
was drawn. No fees were drawn in PHF'.J
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T, £303,612 plus VAT
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urther details.

" Unsecured creditors were paid -a dividen
1p in the £ from a pot of £45,341 calculpted
dividend other than under t

Secured creditors were paid £166,363 as det

£30.3m.
There are no preferential creditors.
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iled on page 11 leaving
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n net property of £211

a combined shortfall of
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Summary of the
Joint
Administrators’
Proposals

OO

The Joint Administrators’ Proposals
Our Proposals for each of the administrations included:

+ 'continuing to manage the affairs and any remaining
assets of the Company and the settlement of all
administration expenses;

+ assessing the affairs of the Company and
reviewing and reporting on the conduct of its
directors and, where required, providing assistance
to any regulatory authorities with any investigation
into the affairs.of the Company or its management;

+ continuing with enquiries into the conduct of the
directors of the Company and continuing to assist

"any regulatory authorities with any investigation into

the affairs of the Company;
+ -agreement of the claims of any secured, preferential

and unsecured creditors against the Company unless

we conclude, in our reasonable opinion, that the
Company will have no assets available for
distribution; - . )
+ " distributing funds to any secured and preferential
creditors and, where applicable, to unsecured-

. creditors under the Prescribed Part as.and when their

claims are agreed and funds permit, and to make
distributions to unsecured creditors, other than out
of the Prescribed Part if the court gives permission
following an appropriate application; and

. ihat, following the realisation of assets and

resolution of all matters in the administration, and as

quickly and efficiently as is reasonably practicable,

we will implement the most appropriate exit route to

formally conclude the administration.

+ that, if the Company is to be placed into Creditoré’ R
Voluntary Liquidation ("CVL"), we (or any person

appointed as a replacement office holder) propose to

be appointed Joint Liquidators and for the purposes
of section 231 of the Act the Joint Liquidators will
each be authorised to carry out all functions, dutie
and powers either jointly or severally. :

© 2020 Deloitte LLP | PHTR Realisations Limi
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Summary
Proposals

Steps taken

OO
®
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The Joint Administrators’ Proposalis

Our Proposals were approved on 23 July 201é following
the expiration of 8 business days from the date of issue
of our Proposals in accordance with rule 3.38(4) of the
Rules.

Extensions to the administration

The administration was extended for a period of 12
months by the secured creditors on 3 July 2019. It now
ends on or before 3 July 2020.

Steps taken during the administration
Statutory tasks

During the period of our appointment we have carried
out the following tasks which primarily relate to
fulfilment of statutory and compliance obligations and
other tasks of an administrative nature:

+ Case management actions, including updatlng the
insolvency. website for the case, filing, and regular
diary reviews to ensure compliance matters are dealt
with accordingly;

-« Statutory reportlng, including the preparatlon of the

previous progress report;

. Cashlermg functions, including the preparation of
monthly bank account reconciliations and various
payments and receipts; and

« Interaction with HM Revenue & Customs in respect of

VAT and Corporation Tax matters.

These tasks are a necessary part of the engagement but
do not generate any dlrect financial benefit for
creditors.

PHF
There has been no asset realisations in PHF apart from.
£1 sales consideration and £13 in non-domestic rates

refunds as can be seen by our receipts and payments
account on page 9.

© 2020 Deloitte LLP | PHTR Realisations Limi]
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Proposals

Costs

(OG0

©0

Steps taken during the administration continued...
Distributions to creditors )
Distributions of £82,501 were made to Kaluga

Investments S.A.R.L, the Senior Lender on 09 July 2018

in accordance with the terms of the Transaction.

A distribution to Barclays was also made in accordance
with the Transaction on 09 July 2018, in the form of a
secured d|v1dend totalling £83,862.

Work was undertaken in the period to agree cIalms in
advance of the Prescribed Part dividend.

. There have been no distributions to unsecured creditors )

other than via the Prescribed Part distribution of
£45,341, declared.on 1 July 2020 representing less than
1pin the £ on agreed claims. Please see page 11 for
further details.

Cost of the work done L
We have summarised below details of costs and

_ expenses incurred during the report perlod and for the

period of our appointment.
* Legal Costs - Totalling £65,957 plus £12
disbursements

+ Pinsent Masons LLP - Time and expenses )
totalling -£63,957 for advice provided for the
administration as detailed in previous reports.

+ Lewis Onions Solicitors Ltd - a fixed fee of
~£2,000 in relation to filing notices to extend the
period of the administrations by 12 months.

< Our remuneration and expenses. Further information
on these costs are provided on page 13.

Of these costs all have been paid.

All professional costs were reviewed and analysed in
detail before payment was approved.

© 2020 Deloitte LLP | PHTR Realisations Limj
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Summary
Proposals

Receipts & Payments -
PHTR Realisations
Limited

OO
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®

Joint Administrators’ receipts and payments account

04 January 2020 to 03 July

£

2020

SoA values Notes

Period

Receipts

Furniture & Equipment 196,000 - 196,000
Stock 244,600 - 244,600
VAT Receivable 77,000 A - 77,100
Prepayments 69,000 - 69,000
Other o - o
Contribution to legal costs --various - 5,136
Licence fee E - 49,246
Bank Interest Gross 8 - 710
Funds Received in Error D - 24,180
Rates Refund C 6,540 141,640
Total receipts - 6,540 807,621
Payments :
Funds Received in Error D 4,180 24,180
Administrators' Fees 3,612 303,622
Administrators' Expenses 1,471 1,47
Legal Fees - 65,957
Legal Disbursements. - 12
Legal Fees Paid by Third Parties - 4,250
Legal Disbursements - Paid by Third Parties - 1ds
Rates Refund Paid to Coleshill Retail Ltd. Cc 7,111 141,640
Rents Payable - 38,053
Service Charge £ - 766
Property Insurance. 0 2,219
Irrecoverable VAT - 8,208
Storage Costs - 1,719
Specific Bond - 230 -
Statutory Advertising 95 179
Insurance of Assets - 3,295
Bank Charges 50 q3
Senior Lender - 82,501
Barclays - 83,862
Dividend - Unsecured Creditors 45,341 45,341
Total payments 61,859 807,620

Balance

© 2020 Deloitte LLP | PHTR Reaiisations Lim
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Summafy
Proppsals‘

Receipts & Payments -
PHF Realisatigns Limited

LG}

Joint Administrators’ receipts and payments account
04 January 2020 to 03 July 2020

£33 - ... -1 'SOA values: Notes . Period

Receipts

Sales Proceeds . 1 - 1
Other refunds . - - - 13
Total receipts 1 . [\ 14
Payments . .

Bank charges ' . 14 14

Total payments ) -
Balance
Made up of:

Floating NIB Deposit A/c . - -
Balance in hand . . C -

.

© 2020 Deloitte LLP | PHTR Realisations Limj

-

A receipts and payments account is provided
i opposite detailing the transactions in the final
-period of the administration since our last
report on 3 January 2 P20, and also
summarising the trangactions for the entire
period of the administiation.

. Notes to receipts andipayment's a_ccount
_Funds were kept on a non-interest bearing

§ account due to the paucity of funds and to *

| avoid the requirement|to complete a
corporation tax return{far which the cost to the
estate would have outweighed the benefit. -

Rounding note

In preparing this report, figures have been
rounded (for presentational purposes only).
There may therefore dppear to be rounding °
errors. ‘ -

HF Realisations Limited (both in administration). | 03 July 2020 -]
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Informatign for

creditors
. Outcome fo

OO

©e

I creditors

Secured creditors

In summary terms, all of the Group’s assets were
charged in a security package, firstly for the benefit of
Kaluga Investments Sarl (“the Senior Lender”) (created
on 5 December 2017), then for the benefit of Barclays
(created in 2 February 2002) and then for the benefit of
Aaron’s Inc. (“the Junior Lender”) (created on 5
December 2017). .

Amounts outstanding at appointment were:
. Senvior Lender - ¢.£14.0m

-+ Barclays - c.£0.1m

+ Junior Lender - c.£17.1m

Distributions of £82,501 to the Senior Lender and
£83,862 to Barclays were made on 09 July 2018 as part
of the terms under the Transaction. As noted on page 6,
the Senior Lender also included a £14m credit bid as
part of the sales consideration for the transaction,
therefore reducing the senior Lender’s indebtedness to

" nil.

Preferential creditors
Preferential creditors consist of amounts owed to the.

Companies’ employees for arrears of wages, holiday pay‘

and pension contributions.
PHF had no employees.

PHTR’s employees were jointly employed by three other
Group companies. These continued to meet all ongoing
employee dbligations so there were no preferentlal

- creditors of PHTR.

Prescribed Part

The PHTR prescribed part fund of £45,341 was declared
to unsecured creditors on 2 July 2020, as shown in the
receipts and payments account on page 8. This
represented a dividend of less than 1p in the £.

TH

be
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-Ag

th
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fr

be
N

© 2020 Deloitte LLP | PHTR Realisations Lin

'1§ect1red credltors
e bod ks and records show th

isufficjznt funds were realised

escritied Part distribution refe
1d of khe administration

eir cr

bm adjministration. to dissolut

PHF

PHT}
unsej:ured creditors with es
clair}s totalling c.£3.7m.

aad no unsecured credi

paidiio unsecured creditors

‘ompanies have no proj
ditors, the appropriate
mparpies House to enable th

the

deerped to be dissolved thre
tices jare registered.

ed and PHF Realisations Limited (both in ac

at:
ors.

had, excluding énerous lease provisions, ¢.200

imated non-preferential

to enéble a dividend to
in PHTR, other than the
rred to opposite.

verty for distribution to
Notices will be filed at
2 Companies to move
on. The Companies will-
e months after the

dministration) | 03 July 2020 11




@) Ra

unerationfandfexpenses

12020 Deloitte L LPJ|[PHTR Realisa}




Remunera
expenses
- Joint Admin
remuneratig

QI
®®
®®

tion and.

n

* Administrators’ remuneration
istrators’ -

. Basis of remuneration
- The basis of our remuneration in PHTR was fixed on.9

“and payments account on page 8.

“A Creditors’ Guide to Remuneration” is available for
download at www.deloitte.com/uk/perfecthome.

Should you require a paper copy, please send your -
request in writing to us at the address on the cover
page and this will be provided to you at no cost.

December 2018 by the Secured Creditors as a set
amount of £375k plus VAT thereon.

No fees were intended to be drawn from the PHF
administration and our fee basis has therefore not been
sought.

Fees drawn to date

We have drawn fees in' PHTR only, of £303,612 agaihst'
the agreed set fee of £375k as shown in the receipts

© 2020 Deloitte LLP-| PHTR Realisations Lim’

red and

HF Realisations Limited (both in at

'
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Remunera
expenses
Detailed inf

O

tion and

brmation

Disbursements
PHTR Disbursements

Details of all disbursements in PHTR are given below.
We have recovered all of our disbursements |n full,

totalling £1,471.

Category 1.

These are payments made by us direct to thlrd part|es
and for which no approval is required. - .

Category 2 .
Specific approval is.required before these costs and
expenses can to be drawn from the administration

estate and was given by the secured creditors on 9
December 2018.

Deloitte charges a fixed cost of £500 for each statutory
website set up to cover the costs of setting up and
maintaining the website, along with the uploading of .
statutory notifications, reports and other documents to
the website for the duration of the appointments. There
is only one charge for the Companies and this cost has -
been assigned to PHTR. '

Category 1 disbursements §
Incurred in

rr
£ (net) per E'i::st:lts' the period e edda::
Postage / Couriers 300.00 140.00 886.00
Advertising - - 85.00
Total disbur 300.00 140.00 971.00

Category 2 disbursements .
Estimated Incurred in Incurred to
£ (net) per Proposals the period date

Website set-Up 500.00 - 500.00
Total disbur 500.00 - 500.00
TOTAL 800.00 140.00 1,471.00

All disbursements in PHTR have been recovered as
shown in our receipts and payments account on page 8.

PHF Disbursements
In PHF £20 has been incurred in Bordereau charges,
which is a Category 1 disbursement and has not been

reimbursed. No category 2 disbursements have been
|ncurred .in PHF.

© 2020 Deloitte LLP | PHTR Realisations Lim}}
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