The Directors 01 March 2011
BR Ships Limited
11 Manchester Square Ref
London Direct ine 020 7951 2335
W1U 3PW

Email dwilkmson@uk ey com
Dear Sir

BR Ships Limited - notice of auditor resigriation

in accordance with section 516 of the Companies Qct 2096"”we wnte to notlfy\you of our resignation as
auditor of BR Ships Limited This resignation takes eﬂiom the date on which ydu receive this letter

In accordance with section 519(2) of that Actthe circu mstanqgs connected with our resignation which
we consider should be brought to the attention of the- membersor créditors of the company are set out in

the accompanying letter \

We draw your attention to the fact that’BR Shnp__? L@lteg has s own'statutory obligations where we have
ceased to hold office (as detalled, in partlc:ula in Sections 517, 520 and 523 of the Act), including,
depending on the circumstances, the equurement to notify\he appropnqte audit authonty If we cease to
hold office before the end of our term of, ofﬂce as auditors ‘”Further guidance on this notification has been
Issued by the appropnate audlt authonties.- the Professw\nal OV&Slght Board (POB) and the Institute of
Chartered Accountants in England and Wales (TCAEW) ang ca be found on

hitp /iwww frc org_uk/pobiregulatinicompanies cfm and_http //www icaew com/index cfm?route=155861
respectively &< /\ - )

If you have any questions onyour-egal obilgations we recommend that you seek legal advice

Yours faithfully

Ernst & Young LLP
United Kingdom
Enc

MR

29/03/2011
COMPANIES HOUSE




The Directors 01 March 2011
BR Ships Limited

11 Manchester Square Ref
London Direct ine 020 7951 2335
w1l 3PW

Email dwilkinson@iuk ey com
Dear Sirs

BR Ships Limited — statement of circumstances

mstance

In accordance with section 516 of the Companies Act 2006-we have wntten\today to notify you of cur

resignation as auditor of BR Ships Limited \ \ %

In accordance with section 519(2) of that Act e setout belov\v our statement of the circumstances
connected with our resignation which we consider-should be.brought fo the attention of the members or
creditors of the company

The circumstances described below cofcérn-transactions between entltles ynder common control with
BR Ships Limited The common control anses f from SOMe. commonahty of directors and the same

controlling ownership of Mr A Bekhor\\ \\-} )
The board minutes, financial statements and’ agcounting recqrds orBritmar Limited, a UK registered

subsichary of Britmar (Asia) Pfe\lelted for the year ended 31\ganuary 2010 authonsed and recorded an
interim dividend of $41 3mxpayaple te Britmar (Asra) Rtgl.muted Following approva! of the financial
statements of Britmar (A\ma) Pte Limited and the |ssanoe of th/e audit report thereon 23 December 2010
by Ernst & Young Smgapore we we } mformed that there~was"an error in the accounts of Britmar
Limited in respect of a dividen pald up to/Brtmar (Asia) Pte Limited

The error concernéci\the Interim dividegd which ha%een documented and recorded as $41 3m We
were informed that_ the afcounts of Britmar (As:a ) Pte /L|m|ted should, in fact, have recorded a dividend
received of $4\1\300*1n§tead of.a dividend of $41 3r}1 We were Informed that this error arose due to an
internal mlscommumcatlon between the directors,and the finance function of Britmar Limited

In our view, the contemporaneous evk\ nce demonstrates an intention on the part of the directors of
Britmar Lirmited*in \ia/nuary 2010t paya dwudend of $41 3m as opposed to $41,300

The position now being taken by the directors 1s therefore inconsistent with our assessment of the
evidence, and in the ¢ir umstances we are sorry to have reached a point where we have lost confidence
in our relatonship with the\common directors of Britmar Limited, Britmar (Asia) Pte Limited and BR Ships
Limited and the controlling shareholder of these companies We therefore consider we have no option
but to resign as auditor of BR Shlps Limited

Yours faithfully

Ernst & Young LLP LD3 29/03/2011 17
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