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Registration of a Charge

Company name: NEW CITY LIMITS LIMITED
Company number: 06005709

XoIXO2IG

Received for Electronic Filing: 02/11/2016

Details of Charge

Date of creation:  01/11/2016

Charge code: 0600 5709 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06005709 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06005709 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6005709

Charge code: 0600 5709 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st November 2016 and created by NEW CITY LIMITS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd November 2016 .

Given at Companies House, Cardiff on 3rd November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated <y \\ - ‘i‘ 20 Lo

Neww City Limits Limited

1

HSBC Bank ple

Debenture

Registered af the Companies’ Registry on the
Day af

Form of charge filed at HM Land Regisiry under relerpnce MD1012]

Debenture DID (11706 Revision)

Lof 20

Checker's
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This Debenture by way of deed rade the T2y day of L 20 LA

Betweon (1) New £ty Limits Limitod
Number 06005709 {ihe " Com pany"yand

{(IyHEBC Bank ple ("the Bank"y (mgiglm'cd i England mmumber 14259 ywhose address for service for erdry on the
Tegister s Seenritics Processing Centre, PO Hox 6304 Coventrv, CVYQFy

WITNESSES a5 follows

Diehenture us security for the Debt

i. This Debenture shall be security for the pavinent and discharge of (he Deby mentiondd in Clause 2 bolow,
2, Thie Dicht 15 al money and Hiabilities whatever, whenever and however inenrred whetlier now or in the

futrre due, or becoming due, from the Company 16 the Bank ("the Drelt™,

This inchudes, but is not limited 1o,
Ad)  overdrifis, foans or other Tneilities and further advances ol money;
(b¥ guarantees and indemnitics fo the Bank and any ol the Company's otlier contingent Habilitics:
{€) discount, commission and other lawful charges and expenses:
dy imerest in accordanee with wny agresment bolween the Company and the Bank and, if {here is no
agreement, 1erest on any money aud labilities due from the Cdmpany at an annual raie of 3%,
above thie Bank’s base rate from lime fo time computed and compounded momthty and/or according
to the Bank's then cusrent practice. Tnterest as above applics before and afler any desiand or
Jjudpement:
(e} -money agreed io'be paid by the Company under Clase 25 below,
The Agreenmient to pay the Debt-
3. The Company agrees 1o pay and dischirgs the Debt whern the same is dug 1o be paid-and dischareed. 7
acknewledges that the Disbt shall, in thie absence of cxpress wristen agreement by the Bank to the contrary,
b e aed pavable to ther Bank upon demand

Seeurity given over the Company's Assets

4. ‘The Company, with full title puarantee, and a5 securi 1y for the pavment and discharpe of the Debt,
charges:-.

() By way of legal mongage all freehoid (including commonhold) and tedsehold arid now vested inthe
Company togerher with all buildings fixtures, fttings and fixed plant-and machinery now or at any
trme afterwards on it This includes (without Gmitation) the land described or refdrred 1o in Part 1 of
the First Schedule below sabject pnly to the ather MOREAEES OF matiers (i ay) mentioned i Part
of the First Schedule below,

(by By wavof firg fixed charge, the chanels Gincluding 21 additions and improvemerds 1o, and
replacements of, them From fime fo lime), securitics. intellectl property and/or other property
mentioned inthe Second Sehedule below,
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(¢} By way of first fixed charge {Cxeept ag already charged above): -

{1} AL the present and fulyre right, title and interest af the. Company in or to any frechold
{inchoding commonholdy of leasehold land or other mmovahile property wlwrever situared
and all fixtures, fittings and fixed plant and ‘machinery now or at-any time sferwards an it

{11} All chattels now or st any tme afterwands belonging to the Comipany. This excludes g ny of them
for the time being forurin g part-of the stack in trade-or work-| vprogress of the Company or
which are, for the fime being, otherwise ef fectrvely charged by way of Tegal o grige or Tized
charee by this Debenturg: '

(it} The benefit of a1l rights, licerices. guarantess, rent deposits, contracts, dededs, undertakings
and warrantics relating to any tand or other property mentioned above andior {o any trade or
business from time 1o time cartied on by the Company,

(iviAL book debts-and ollier debis and monetary claims aud any rents, Ticence foes arother paviments
die from any Jessee. licensee or occupicr of any frmmovable propedy wlicrever situsted niow or
al any time afierwards dae owing or incurred to the Coi pany. Inaddition. the il benefit of
all guaranices and securities for them-and a1l Hens, reservations of 1itle and wtherrights
enabling the Company to-enforee any such debis or claiing (coltectively called i "dehits").
This excludes such debts and claims (1f any) as the Bank may from time to time have apreed.
i wiiting with the Company which shall not b subject i this fixed charge mnid also such
debis and chims as are charged in-accordance with paragraph (V) below,

vi Aoy eredit balance on any account of the Company with the Bank.

(vi) Anyeredit balanee on any account of the Contpany with any bank (other than 1l Bank) or
othicr person, '

vii} Al goodwill and uncalled capital for the tinie betig of the Company,

vin) Al siocks shares. debentures, bonds: loan capital and other securities of any deseription of
any other person (incloding, without limitation any subsidiary or subsidiary undermking of
the Company). In addition.

(a} all rights to Subscribe 10 or converl olher secutitics o o Gtherwise auire any snch
SCCURties now or at any ting afferwards belonging to the Company,

(b all dividends, inferest and otherincome. and ali oiher rights ﬂf:“_wha;mﬂm:c;k.mci deriving
from or incidental 1o, any of these together with any secunities mentioned m the Sceord
Schiedule below., collectivaly called, the hecirities™y,

(VAT letfers patent, tradema rks, service marks, designs, whility models, copyri ghis, desipn righis,
applications for regisiration of any of therm and the gl 1o apply for them in anv pait of the
world. In addition, moral tights, inventions. confidential informtion, know<how and rights
of 4 similar nature arising or subsisting anywhere in the world in relation to 2l or any of the
above (whether registered or unregistered now or at any time afterwards belonging o the
Company {together with iy of the same mentioned in the Sccond Schedule bistow,
eollectively called the “intcllectual property™),

(x) Al policies of life insurance or assurance and dil rights snd claims o which the Company iy
now. oF may at any tinfe afferwards. become entitied in relation to the procesds of them or o7
any other policies of insurance of any descri plion (inchiding, witlout Hmitation, the
1sprances mentioned in Clause $(a) belowi, _

(X1 All rights and other property o which (he Company 15 now. or may at any fime aflerwards,
beconie entitled as 2 resuit of, or in connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 orany similar legislation in any jurisdiction.

(i1} Thebenelit of all agrecments for the provision by the Company to any person of any loan or
credit or other finangial accommadation.of any description {irctnding, without Hmitation, any

Debenture D (11406 Rovision) 38030 Bark's Refl SC635082077971




finance leases and hire-or hire-purchase agreements) sow, or at any time afterwards, entered
mnto by the Company,
(xHi; The proceeds of saleaf any property mentipned above,

(d) By way of flosting charge, all the wndertaking of the Company and afl its property whatsocver angd
whergsoever both preseat and fotare. "This will ol wiclude any part of the same which is, for the
timie being, effectively charped by way of lepal morigage or Fived charge by this Debenturs and
recognised as effectively so cliarged undsr the lows of the jurisdiction inwhich {he same i silunied

The property referred to in paragraphs () (b) (¢) and {d)dbove s cohlectively called the "charped
property”. The property réferred to in pa ragraphs (ay (b and (¢} (together witl atty property forthe time
being effectively charged by way of fixed charge by the application of Clause 5 below] is collectively
Called the "fived charged property®,

Bank's ability to convert Floating Charge

3 “The Bank may, by notice in writing to the Company, colivert the foatin 8 charge created by Clause 4(d)
above into a fixed charge in respect of such.of the property of the Comipany as may be épecificd in such
notice. It mav-do so,

(B ifon the happend ng of any of the events mentioned in Clause 11 below; ar
{11} it appears to the Bank that such property is in danger of seizure, distress, diligence or any otlier form
of Tepal process or that the satne, andfor the security now created ii respect of i, 18 otherwise in
Jeopardy,
In either event, {ho by lity of the Company 1o deal in any way with such property shall cease
EXEept to the eitent that the Bank may othieiwise ARTRC U writing,

Bestrictions on Company

&, The Compuny shall not, except with {he prior written consent of the Dank: -

) crente, or attempt to creste, or allow to subsist aver all or any ol the charged property, any mortenes,
charge, Tien, pledpe or ather security other than this Debentars and the maoripages or tatiers {ifam)
mentioned in Part 2 of the First Schedule below: or

(3. allow any tangible properiy, forming part of the Gixed charged property, fo leave the possession of the
Company {gxcept for the purpose of NECESSArY ropair or mainicnance’ or fo e used by any person:
other than the Company or Tor ny purpose other tharGr connection with, the business of the
Company, or

{c)  release, exchange, compound, set off. grant time or agree to auy other arrangement in respect of. or
inany other way deal with, all ora iy of the debls except as expiessly al lowed by this Debienture: or

() part with, hire, Tend, sell. assigat or dispose of all, orany part of (o any night, title or inferest in), the

fixed eharged property or all, or-(except by u sale of disposal in the-ordinary course of the LCompany
business and for the purpose of carrying on the same) any part-of the remainder of the charged
Proporty.

Land Registry Restriction
7. iR respect of any part of. or inferest in. the fixed charged property title to wiich is or becomes regisiered at

HM Land Regisire, the Company apphics io HM Chief Land Registrar to enier the following restriction on
ihe Proprietorship Register of the title.of gl such proporty: -

Debentare D1 106 Revision } daf Bank's Ref: SUS5083I7797T1




"No disposition of the repistered estate by the proprictor of the registored estate is to be registered without
a writlen consent signed by the proprietor for the time being of the charge dated. e | 4 & s
i favour of the HSBC Bank plg referrcd 10 in the Charges Register,”

Company's Obligations to the Bank

8, Tntil this Debicnture i discharped ihe Company will: -
@) () Insure, and keep insured, the charged property with such fnsarer and aganst such-risks and in

sl amovnts and otherwise tpon sush terms as the Bank may reasonably require. 17 the
Bank makes no requitement, then in accordance with accepted prudent business practice from
time (o time in-reapect of properiy of the sume type,

(1} Panctually pay all premivms and other monies. necessary for keepin B up such insurances or any
other insurance referred o0 Clanse 4(c)(x).

(i} Seethat the interost of the Bank 15 noted upor all policics of such insirance or {7 the Bank
reasonably so requiresy Mhat (e policy is held in the joint names of the Company dnd the
Bank,

(Y1 the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and e
receipts forall premum and ather Payments ncecssary for effecting: and keeping ug such
policies,

(vj - Promptly notify the Bank of 2 fythang which may give riscto a claim under such policviiesy and
ensure that nothing is doneor not done ag a consequence of which any such policy nHght be
asbversely affocted or which may merease the premiuti pavable,

{1} Natify thie Bank prior o Tlking any steps to opet-an account with a iy bank (othiee than the Bank)
of other person,

[tis agreed (whether or not this Debenture shall Bave become enforcenble; that- -

(i} The Bank may (but withiout betng under any duty 1o do so and i i reasonably considers 1t
nhecessary 10 4o so) itsell effeet such insuranees. 17 it dows 5o, 1 GD?NEMEE}{&’ shall be Lable 1o
the Bank for the expenses incurred by the Bank in doing so.

(i) Allsumsatany time pavable nnder anv-such policies of insurance shall {subjeet oy prir
rights and olaims of any third party} be paid to the Bank, If the same are not paid directly o
the Bank by the-issirers {hen the Company shall be trusiee of them for the benchit of the Bavk
and shall avonnt 1o the Bank aecordingly, The insurance monies shall ot the option of the
Bank be applicd (subject 1o Clause 28 below) inor towards the paviment or discharge of the
Debt or in making. good or recouping expenditure in respect of the loss or damage for which
such monies are received.

(1) Keep all buildings on any land charged by this Debenture and a1l fixtures and plant and
machinery onand in them (and all other rangible properiv comprised in the charged property)
in pood and substaivtial repair and condition, '

{1} Whenever anv of the said buildings, fixtures, Nutings or plant and machi nery arecdesiroved,
damaged or deteriorates, immediately repair, replace antd. make good the same. [Fihe
Company shall fail 1o do so. then the Bank shall be entitlod {but not bound) 1o do so ifstead,

Not-without the prior writfen consent of the Bank: -

(1) pull down or remove the whole oy ity part of any bulldings forming part of the land chargoed by
his Debenture; '

(i) sever or nnfix or remove 3y of the fixtures or fitfings: or

(i} except for the purpose of effeuting necessary repairs to them orof replacing the samowith

new.-or fmproved. models or substifutes, remove any of {he plant and machinery belonging to,
o in use by, the Company.
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(y ) Corry on any teade, business or agricutiural use on any land now or afterwards used by the
Company for the purposes of trade. business aragriculture, Itshall dosoin aceordance with
the standards of pood management from time totime current in the trade or Husiness or {li
thevaseof agricuitaral use) with the standards of good husbandry, frometime to fime. Tt shail
alsy do 50 i aceordance with the ant horised planning use of such fand.

(i) Obtain, miaindain and coniply with-all Hcences, consenis and other authorisations {ncloding,
without Timitation, envirdnmental permits) and effect all registrations which may be necessary
or desirable in relation to gl or any part-of the charged property or any Business or other
activity from time 1o time carried on by the Company, '

fe}  Not without the priorwrilten consert of he Bank: -
AL} carry out, or allow to be carricd out. on any land charged by (his Debenture, any development as
defined in the Town aid Countty Planning Act 15,
(i) enter into any apreement under Section 106 of the said Act; or
(i} change.orallow 1o be chamiped, the use of any el land,

{6y i) Observe and perform afl covenanis, stipniations and-conditions which froim tne o 6 me affect
the use or possession of the charped properly whether arisin gunder any Iease, Commonheld
Community Statement, or other agrecment under which the charged proporivas held.

(i) Punctually pay all rends and other paymenis becoming due, or to become die. under any fease,

Commonheld Community Statement or other agreement memtioned above,

(i) I ihe Bank so requires; produce 1o the Bank evidence sufficion to reasonably satisfyv it (hat
the reow rements meniaoned above have beon complied with.

gy (1 Comply-witl a1l statutory and othier regulations affetting the charged property. This will include
all envirpnmental laws and envirommental petmits apphicable from time (o liine toalf or any
part of the charged property or any business or olher activity from time to time carried on By
the Corpany, '

{1} Not ailow any circumstances to arise which copld lead: -

(&) toany competent authority or other persan taking action, or making a cliimander Ay
civironmental Taws (inchading the requirement 16 clean up iy contamingted land or the
revocation, suspension, variation of nop-renewal of any environmental permit), or

(b} tothe Company having 1o take action to prevent the possibitity of any-such acticn or
ciain, '

(it} Indemnily each of the Bank, the Adminisiratoror Recedver (and their respective officers,
agents and delegatesy against all costs expenges-and habilities properly inmurmd.{ﬁimaﬂ_\f ot
indirectly) as o resuliof any nop-complisnce or allescd nop-comphiance with-goy
envirommental Taws in reladion 1o-all or any part of the charged property or anvthin g donep:
not done onitl,

(hy (Y Withiin 7 davs after becomin g aware of the same; give full particolars w the Bank of anv notice,
order, direction. designafion, resohriion or proposal affecting all or any part of the charged
property or (in the case of any land) the loculity in which it is sitnated, giverar made by any
planning authority or ether pubilic body or authority whatsoever (including, without
Hmitation, any licensing authority).

(ity 17 the Bank reasonably requizes, intmodiately, and at the cost of the Lompany, tike all
reasonable and nGuEssary. steps o cormply witly any of the matior wmentiouned in (h(1) above

and make (or join with the Bank in making) such objections or representations as Y

reasonably be available in respect of Hiem.

iy Pernit the Bank, f1s 4 gentsand any person anthorised by 4. 1o enter on any land charged by (his

Pebenture or on which any other part of the Tixed charged property is situated, at all reasonable
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times and on reasonable notice (EXCept in case of emergency) for the purpose of inspecting or

valuing any of the fixed cha rged property and if the Bank calls for such a valuation (which it is

entitled 10 do) that shall be at the expense of the Company. '
() Mot without the prior writien consent of the Bank: -

i) grantorvary, or agree o grant oc vary, any Hoencs or tenancy affecting any land charged hy
this Debientire: '

(i) exercise the powers of leasing, or agreeing fo iease, or of accepting or BETCLIng to accept-
surienders-of leases, comferred by Sections 90 or 100 of the Law of Property-Act 1925 :

(iti} i any other way., di spose, or agred 1o dispose of, or create, any legal or cquitable estate oy

 inferestin any bt charged by this Debenture;

{ivincgetiate, setile or waive u ny claim Tor loss, damage or othor com pensation (including without
limitation compulsory purchase compensation) uffecti ng.any land chiarged by this Debenture:
or '

(v} apply for an improvement or other grantor do anything which might rosult in any Tand charged
by this Debienture being subject 1o any statutory charge,

(kY Ensurethat, without the priot wriltei consent of the Bank: -

(i) noperson other than the Conpany shall be regisiered wnder the Land Registration Jegislation in
toree from time 16 Ume as proprietor of any land charged by this Debenture:

(i1} no person shall become ctitled 1 any proprietary right or intcrest which may adversely affect
the-vahug of such land {unless such entitlement exists a1 the date of this Debenture orw the
time-of the acquisition of sach Jund by the Compuny) and the Company shall tdemuily the
Bank for all expenses reasonably incurred by the Bank in fodging fromi time 1o time cantions
o notices againgt the regisirgiion of tile 1o Aty such land,

gy (0 Permanently keep all tangible moveable propery Torming part of the fived charged properiy ai
the. prenvises (if any) specified in the Sscond Sehedule below-or at such other premises a i
Bank may from tine o time reasomably approve in wriling, '

{11} Keep such fived charged property within England and Wales and oty the Bank npon requést of
1he focation of such Gxed chikged property rom Hime to time.

{iiiy  Upon written nofice from the Bank, kecp such fixed charged property at the promises so,
notified-or st such other premises as miay be reasonably authorised in seritiig by the Bank,

vy Pay all costs for the relocation of any of thie fixed charged property;

(i} Seethat there s fixed to all tangible moveable propery forming part of the fised charged property in

i@ PreMINGN position a plaque confainin 2 the following wards: -

"NOTTICE QF ARG
This property and accessories Are subject 1o a first fixed churge in favour of HSBC Bank ple, "
ar 10 such other form as the Bank ma v require.
() (i) Get inand realise the debis in the ordinary course of ilsbuginess (which shall not extond i
selling or assigning or.in any other way factoring or discou Hting (hem),
(i) Pav the proceeds of such getting in and redlisation, and all otlier monies received 1 respect of the
fixed charged property, into sueh separati and denominated accounts as the Bank shall from
time 1o time nominate in writing for such purpose oras the Bank may otherwise from tife 10
thne require, 11 the Bank shall nol nomiiate any such account, the Company's currein
account with the Bank shall be the nominated account for the purpose of this Clause #m,
{41} Pending such pavment, hold such proceeds and other monies vpon trast for the Bank.
{ivy  Except with thic prier writion congent of the Bank, not be entitied lo withdrow or transfér from
any such account a ny-monies standing o e credit of such noconnt,
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(0} Punctually pav all calls, instalments and other monies that may become due in respeci of the.

securities, '

() (1) Notesercise any of the rights and powers aitaching to any of the secutites in g manner which, m
thie reasonable opinion of the Bank, may adverscly affect the value of The sepurity created b
this Debenture, asd o

(11} prior 1o this Dibenture becoming enlbreeable, and subject 1o (i3 above all righis and powers
attaching to the securities shall be exercisable by the Company or as it mav direct.

{q) (1) Takeall such necessary steps, and do all such acts (including the prompt payment of sy

' Appropriate fecs and policing against any. infringement of, or chaltenge to, the intelectual

PEOPERYY o mamntain the valie, subsistence and validity of the intellectual property.

(1) Where appropriale, use its best endeavours 1o protect and safeguard the inteliectual property from
and against thefl, loss, destruction, unauthorised Access. copying ov use by tird partics,

{hii)  Notuse, or aliow to be used, or take any step inrespect of any of the infcilectual propery in
any way which, in the reasongble opinitn of thy Bank, m adversely affeet the value of it,

{r) {1} Deposit with the Bank (and the Bank shall be entitled to retain) all deeds. cortificates and other
documents constituting or evidenei ng title 1o the fived charged propery (oxeept insofar as ihe
sarc are held, or required o be held by any third party in accordance with any obligation
ranking in prioviey (6 the securily created by this Debenture), '

G} On being réasonably required fo do so by the Bank, and at the cost and expense of e

Compary; -

(a) - Fxecute, sign, deliver and do all things necessa rv (including, without Timitation, the
assigniment of allorany of {he debts s the transfer of all or any of the sevurities, to the
Bank orifs nominee and 1he giving of any notices and cifecting of any registrations) us
{and in such form a8) the Bank may easonably require. This is to perfect a legal
marigige, assigiumentor other fixed security in fvour of the Bank of a1l or such part as
shall be Specified in such notice of the fixed charged property or otherwise to improve,
perfect or profect the security- intendad (o be created by this Debenture or 1o facilitare the
exercise of any powers, authorities and discretions conferred under or i accordanee with
this Debenture,
by Endorse, or ciuse lo be endorsed, on any documents constituting or evidencing tide 1o

the fixed charpe property and give to third partics sach nofices of the secnrtty croatod hy
this Debenture as the Barik may reasonably roquire, ' -

Banle's Powers

.

Brebentore Db {1106 Revision)

() SWathowt arxffccling i any way e Compiny’s obligation nnder Clause §(m) above, the Bank shall

have the right at any time 1o fix plagues or other markings o all tangible moveable property
comiprised in the fixed charged property or the premuses- inor on which such property is situated.

by The plagues or other markings shall be in such form and with such wording as the Bink may

reasonably require indicaling the Bank's inderest-in such fixed cha red property.
(2)  The Company shall notallow a g such plagues or markings to be concealed altered or removed.
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19, {a)  Atanyiime before this Debenture is discharged (and whether or not the same shall have become
caforceable), the Bank may, ifarid whenever, and so oflen as i shull teasonably think fit, apply the
whole or any part of the mouies {roit fime o ttme standing io the credit of any account as réferred o
in Chause B(n) in or towards tlie discharge of the Debr, '
(b} It may pay the monics menifoned in Tl above o the credit of any other sceount nominated by it
{imclucing an account pened by it for tlis purpnse) as security for any contingent of Ruture Tabiliy
of the Company to'the Bank,

When the Debentare becomes enforceable

L Thiz Debenture shall become enforconble -
Ay i the Dbt is not paid or discharged when duc (whetlier on demand; ot agreed matarity or earlier as
the-vase may bel or
by if the Compainy is i breach of any of the obligations under his Diehenture, or
ey i the Company shall eniter into any COmposition or arrangement for the benefit of s creditors, or
(d) if any step is-taken for the sdmunistration or winding-up of the Company (wiich incindes, without
ltmitation, in cach case, the board of directors or the Company in general meetin £ pissing a
reschation for the samne) éxcepl whers, in the case of winding up, the Bank bas consented nwritiig
for the purpose of reconstriction or amalgamation; or
(i if o thivd party shall ke possessioit of, or a receiver shall be appointed over, or any secwred creditor
of the Company shall seek to enforce his secunty i respeet of all arany of the charged property or
any pther event shiall happen which puts.in jeopardy allor any part of thc security croated by thig
Debenture; or
(B if the Bank, in its reasonable discretion, fonsiders (hat any claim may be made against the Bank
wnider any bond, guaratce, indemnity or other cantingent Hahilitv issued o entered nte for any
liabitities of the Company: oy '
¥ A any other event shall occur which hés been agreed by the Company and the Bank as an event o

the oceurrence of which this or any-other security Torthe Debt shall be enfordeable.

e
o

I any of the above should acenr: -
(i) the-powers of sale and of apporniing & recetver conferred by Section 101 of the Law of Property
Act 1925 shall fnamedintely arise and become exercisable by the Bauk free from the
TCStPECLIONS comtained in Secfiens 10% and 109 of that Act; and
{ii} the powers of leasing, oragreeing 1o lease, or of aceepling or agreeing to seeept surrenders of
Teases (oonférred by Secrions 99 and 100 ol the Law of Property Act 1925) shall immediately
become exercisable,

These powers are available to the Bank whether or not the Bank shall then be in possession of il or any

partof thecharged property. The Bank ey grant a leaseal a premivm and for any Tengih of term and.

generally, without the necessity for the Bank o comply-with any festrictions rmposed by, o7 other

provisions.of..the Sections and legislation mentioned above (and so that for the purposes of Sections 99

and 100 of the Law of Property Act 1925, the expression "morigagor shall include any petson deriving
title nnder the Company and Sub-Seclions 99 CL8Y and 100 £ 12y shall not applyy.

Appointment of Administrator or Recciver

12. Car  The Hoating chargs created By this Debenture fs intended 0 bea quahifying Moating charge as

detined by paragraph 14 of schedule B 110 the Inselvency At 1986 (inseried by.section 24% of and
schednle 16 wo the Enterprise Act 2002y,
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(b} Atany time afler having been reguested 1o do so by the Company, or after this Debenture has
become-enforceable (and whether or not dity of the evemts mentioned in Clause 11 are continuin a1,
the Bank may appoim by deed or by writing under the hund of a-duly aathorised officer of the Bank,
OF OthErwise, any one or morg persons o be Admimistrator A nistratogey o Heogiver
{"Recebver). These expregkions.shall, where necessary. inclide any: person substitnied as.
Admitistrator or Recgiver of alt aF sy part of the charged property. The Bank may similarly
appotut a Recelver at any time afler having being requesied {o do 5o by the Cottrpany.

(€} The Bank may (50 faras it is lawfully abic 1o do so) from tine to time by deed or by writing wisder

- the hand of 5 duly authorised officer of the Bunk, or otherwise, FOMOVE iy person appointed iohe
Administrator or Receiver.and may in a similar way appoint anothier i his place;

) IMatany (ime two or more persons shall hold office as Administrator or Receiver of the same
property, sach one of them shall he separately entitled (subject to any contrary direction o the:
appotntment) fo exercise all the powers, anthorities and discrerions conforred on them,

(e} The power to appoim a Recetver shall be in addition 1o all statitory-and other povwers of the Bank
under the Insolvency Act 1986 and the Law of Propeity Act 1923,

() The power o appoint an Adimnistrator or Receiver shall be and remain cxercisablo by the Bank

even though there may be o prior appoiitment 6 respect of all or any part of the charged property.

i

13, {a}  The Bank shall not, nor shall the Adminisirator or Receiver, be liable 1o acoount as maripagee in
posscssion n respect of all or any of the charged property nor be liable for 3 oy loss mmon realisation
orlor any neglect or default (unless willul} of aov nature whatsoever in connection with all or any of
the charged property for which a mortgapes in Passessionm might as such be liable,

by All reasomable costs, charges and expenses properly incurred by the Bank or the Administrator or
Receiver (including 1t interial miandgement and administration costs and the cost of any
proceedings ity relation fo 1his Debenture or the. Debi} shall be paid by the Company,

14, The Administrator or Receiver siall be tie agent of the Company and the Company shall be responsible
for lis acts and remunecition as wall a¢ for s ny defanlts commitied by b,

Powers of Administrator or Receiver

I3, The Administrator shall Bave the statutary powers oo schiedide Lol the Insolvency Act 1986, The
Recetver shall (subjoct to any limitations or restrictions expressed 1t the document appoiniing it but
notwithstanding any restriction or liniitation birding on the Company under this Debenture or Ay
winding-up or dissolution. of the Company orany analogous proceedings i any jurisdiction) have al] Ihe
powers {as varied and exiendod by this Debeniure) conferred on recervers by the Inselvency Act 1986 and
the Law of Property At 1925.and fwithout affecting the above in g y-way ) the following powers: -

{ay iy Tosell, transfer. assigm, convey or grant, accept surrender of vary, terminaie or surrender leascs
of ur in exchange and eniter into or fermimate leases of any.of the charged property: and
() inanyather way o dispose of or deal with, all orany of the charged proporty.in respect of
whichthe Receiver i appuinted (or agree any of the sa me)in either case in sacha way-and
generally om such terms and-conditions as he ressonably thinks £ '
Any transaction mentioned above may be for such payivent or other consideration as the
Admunistrator or Beceiver shall think #it. Thiz ts so-whether Tora Ty N SUnLOr g consideration
_pavable in instalments and whether for cash or otherwise, In the case of the latter, it shall form part
of the charged property and be charged with the pavment and discharge of the Debt,
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i

<)

{dj

(&)

Iy

{n

i

(x)

(y

{ri1}

(i

Fixtores and plam and machinery. may be taken and soid separately from the premises to which they
are fived (or in which they are comtaingd) without The consent of tly Company being obtained or
HECESSATy. '

o take possession of. collect-and geb in, all or any of the charged proporty in respect of which the

Receiver is appointed and for that purpose to miake such demands gned take any proceedings as the

Recetver shall reasonably think fi, o

o carry on, manage; develop, reconstract, amal gamaie or diversily {or agroe the Barng) wny brade or

Dusiness (indluding arming) as has from time to-time been earried on the whole oF vy part of the

fixed charged property,

() To make any arrangenient or compromise between the Lompany and any-other person which-fhe
Recgiver Ay regsomably think cxpedient,

{11} To take, defond or participals in any procecdigs (nclading, without Timitation, arbitration
proceedings) as the Recerver may reasonagbly think expedicnt.

1o make. effect and complete such improvenients, developmieit and re pars to any of thie charged

propertyas the Recciver may ressona bly think cxpedient.

To make calls (and to enforce payment of them) conditionally, or o neonditionally. on the members

of the Company in respect of any nncalicd capital with the benefit of 31l the powers in the Arlicles of

Assotiation of the Comparty conferred on the Directors.

To appomt managers, oflicers. RETVANLE, morkmen, nowiiness and dgenisfor any of the purposcs

mentioned in this Clause 15 at such remunerst wn and for such periods ind-on suchterms as the

Receiver may reasonably determine,

il the Receiver thinks i, but without affecti ng the indemnity contained 1 Clanse 23 bedow, to offest

with any insurer any policy or policies of insurance aither in Tiew, or satisfaction of, or in addition to,

soch indenity,

To delegate by power of anorney, of ik any other way, o any person or persons-approved inwriting

by the Bank, all or.any of the potvers. muthoritics and discretions which are for the time being,

excreisable by the Receiver under this Debenture:

{i} to promote the formation. or otherivise aequire the share capiial-of, any body corporate with s
view 1o such body corporite beco mang 4 subsidiary of the. Compatry or otherwise:

{iiyto prrchase, lease, or otherwise acquire any interest in all or any of the Company’s undertaking
and propery: '

(i) to carry.on any business in succession tothe Company or any subsidiary of the Comparny,

and in'ench case, as 1he Recetver may othierwise reasonably think Hy

To apply for, and olherwise take sueh steps as the Regeiver may consider reascnably aecessary or
desirable to obtain (in e mame of - nomitics or otherwise) such licences. consenls, permits-angd
appravals as the Receiver may reasonably. think gxpedient.

To make cloctions Tor value sdded tax. purrposes as the Receiver may reasonably think 6§

For any of the purposes authorised by this Clause, (o raise miency by borrowing from the Bak or

from any other porson on the seco tity ol all orany of the charged property in rospect.of which the

Peceiver is appointed, '

1) ’{'il'z_:'».F%x:c:ci‘i'éz"_itmy raise money as mentioned above on sucly terms (including i the Bank shall
consent, wermis under which suChseCnr ity ranks in priosity to all or any of the seourity created
by this Debinture) as the Receiver Ay rEd Iy think i1, and

{iiy  the repayment of all such monies and the payment of inferest on thenyvand related cosis
charges and expenses, shall be treated for all PUFPOSCS s expunses properly payable by ihe
Reoeiver,

T exersise sy of the powers whicl the Bank wonld be enfitled 1o oxercise wrider this Diebenture,
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{0}

{p)

To do all such other acts and things as the Receiver fuay reasonably consider to be incidenial or
necessary to any of the matters or powers mentioned sbove or which: the Receiver lawlully MEy or
can-do nsagent for'the Compariy.

To exercise any of the above powers onbehalf of the Company or on the Recelver's awn Betallor, in
the case of the powers contained in paragraph () above, on'belalf of the Directors of the Company,

subject to clains having prioity to the security created by this Debenture, all monies received by the

Receiver or (on anv exercise by

the Bank of its enforcement powers under this Debenturc) the Rank, shall

B applied in the fliowing order: -

()

(1)}

(e}

T pavmicnt of all reasonable costs, charges and expenses of, and incidental to, the a ppoiniment of
the Receiver and 1o the exercise of all or atty of the powers of the Receiver oF tfie Bask and of any
other outgoings properly payable by them. This includes. without limitation. the repayment of
monies borrawed as referred 10/ Clause 15(m) above and the payment of inferest and related costs,
charges, and expenses {to the extent that the Bank has consenied lo the same being secured in
prictity o the security created by 1his Debenturey and all amonnts pavable by the Bank 1o the
Receiver-under any order of 2 ny coutt or otherdise,

In payment of remuneration to the Recotver at such rate as may from time 1o time beagreed befween
Thie Receiver and the Bank, '

tn payment (o the Bank.

Bower of Aftocney

07

{a)

(b

The Compiny irrevocably, and by way of sceurity, appoints the Bank, any Recetver, and Ay

Adminisirator appointed by the Bank and cach of their respective delegates, Folnfly amd also.

individuaily 1o be fh:::-:x'tif_srmy-and"aimmey_s-mf" the Company. Any aftaracy is authorised by the

Company 16-do all things which the Company may be required 16 do under. this Debenture. This

includes (without Himdtation) that which fhe Bank, the Recoiver or the Administrator (or any such

delegatel may '

(Y consider Beiissary or appropriate for. or fu connection with, tie improvement, perfection or
protection of the secnfity intentded o be croatod by this Deberturer oy

(i) the exercise of any of the powers aptlipritics and discretions conferred under if,

The Company ratifies and confirms (and agrees o do so) whatever any such attorney shall do, or

‘attempt o do; in the exercise of all or any of the powers, authorities and discretions mentioned above

orunder this power of attorney. Tlily power ol attorney is to secure the performance of obi gations
pwed 10 1he donees within ibe mean ng.of the Powers of Attorney Act 1971,

Bank has Pawers of Administrator or Receiver and other powers

18

(1)

(1)

{iin}

Withow affecting any other powers; authorities and discretions of the Bak, all or any. of the powers,
authoritics and discretions conferred upon the Administrator or Receiver (whether a rising under this
Debenture or otherwise) mayv aiso be pxercised by the Bank ai any time afler s Debenture has
become enforceable. This is so whetlier or not an Administrator or Receiver has been appointed.
The Bank shall also be entitled to delegate by power ol attornev, or in any other manner, to any
person or persois all or any of its powers authorities and discretiony

Mo such delegation mentioned above siall prevent the subscquent exereise of the powers; authorities
anaf diseretions by the Bank iself or prevent the Bank from making any subseguent delegation of
them 1o some other person,
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{iv) The Bank may revoke any. such delegation.at any time,

19, At any time alier this Debeature shall hirvd become enforceable, or-afler any powers conferred by a "y
finterest fiaving prioTity to the seeurity created by this Debentre shall lyive become exgrcisable, the Baok
may redecni sugh or sny other priorinterestord rrange the transferof it to itsell, It may settle and puass
the aceounts of any third party concerned.and any account so settled and passed shall be conclusive sind
binding on the Lompany. All monics paid by the Bank 1o the third-party 1n accordance with such
aecounts shall as from such paviment be due from the Company to the Bank o curremnt acoount and ghall
bear interest and be sconred as part of the Delbt,

20, The rights and remedies of the Bank under this Diebenture are in addition to, and not in substitntion for,
any rights or remedies provided by Taw,

21, The restriction on the right of consolidating mertgapes contained in Section 93 of the Law of Property Act
1925 shall niot apply to this Debenture,

27 ay I the Company at any timefails 1o perform and observe {lie terms, and obligations contained in
this Diebonture, il Bank may (bul without being under any dity 10-do so) take such SICpS RS In s
reasonable ppinion mayv be requnred to remedy such failure: and

(0 This includes, withont Timitation, making any payinent, and for the purpose. thentioned in {5
above; the Bank and its AEeNs may enter upon any land of the Company withou being regarded as
having entered into possession of i '

Indemnity
13 The Company agrees o Tully indemmify gach of the-Bank, the Administrator nud thee Recoiver from and

authoritics and discretions under or 1 connection with his Debenture {with the cxeeption of Traud or
wilfisl defanlt on the part of the Bank. the Administrator or the Receiver, but only 1o the extent conmmifted
by any of them) or any failore by the Company to co mply withrany of its obligations under this Debenure,

against all and any Tability they might incor in the exercise (ora Ppitrent cxercise) of-any powers, _

Protecting of Puichasers

24, No purchiaser or other person deaiin gwatl the Bank, the Administrator or the Revtiver {orany of their

respective delegates)

(1) shall be bonnd or entitled 10 soe or enquire whether any power, 4 uthority or discretion vnder this
Debenture has arisen or become exercisable;

(i) beconcerned with any notice to1he contrary or to see whether any delegation shall Bave Tapsed for
any reason or been révoked, or

{111) be bound or entitled 10 conéern himsell with the procéeds of any sale or other dealing orbe
answerable in any citcimstances for the a pplication of the said proceeds.

Payinent of fosts, charges and expenses
135 The Company shal] refmburse to the Bank on demand an g full indemmity basis, all costs, charges angd
expenses (including, without lmitation; all amounts reasonably determiined by the Bank to be NECESsAry {0

compensate it for internal management or administration costs. charges and expenses) property incurred
by thie Bank: -
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(1)
{1ty

in epsuring this Debenturc is effective,
in connection witl the impravesent perfection or protection of the sceurily created by this

Deberture;

{iin)

n the excreise of any rights, reniedies, powers, atthorities and discrotions con ferred under; orin
connection with this Debientiet (together with any-value added tax or similar tax charged or
chargeable inrespest of i),

All suel mmounts shall be débited 1o an account i the name of the Company. Uniil they are rehmbursed
they shall bear interest al the raie of three per cent per annumn over 1 Bank's Base Rate from time-to ime
calendated and compounded ronthly andfor according to the Bank's then current practice-and shall be

payable on demand. They will be secired as part of the Debt by iis Debenture.

Independence of Sceavity

26,

()
(b}

(e

This Debenture shall be in addition to_and independent of, cvery other scourity which the Bank may
at any me hold for any of the Debt seeured b this Debenture,

Mo prior security eld by the Bank ovier all or any of the charged property shall mergein e séourity
created by this Debenfure

This Debenture shall remain 5 full foree and sffect as 3 contiming security unléss and until the
Bank discharges it.

Bank's powers fo deal with Accounts and Muoney Received

27,

29,

(a)

(b)

i

ib}

IF the Bank recetves notico-of any subsequent chirge or other mferest affecting all or any of the

charged property, the Bank may open o téw account or accounts Tor the Company in iis Books,

I the Bank does. not do s0,-i shali be regarded as having done so unless ihe Bank gives express

written notice fo the contrary jo the Company. Notwithstanding any app ropriation by the Company

to the contrary, as from (B fime of receipt of stuch notice, all paviments made by the Compiany 10 the
Bank (other than those dealt with under € liuse R{n)) shall be reeated as having been crodited to a
new aceount of the Company. Sueh pavinents will not be applicd in reduction of theamount due;
owing or incurred from. the Company to ihe Bank at the tife when it received the notice.

All monies received, recovered or realised by the Bank under tiis Debenture (including (he proceeds
of dny c-c:a':w&rgian__m‘wfﬁr:ﬁmm Y below) may, in the reasonable discretion of the Bank, be credited
10 any suspnse Or impersonal account.

They may be held in such sccount for so lon gasthe Bank may think fit pending the application from
e to time of such monies and all acorued interess {at the rate, iany, agreed in writing botwaen the
Company and the Bank from fime to1ime) in or towards the discharge. of the Tiebt.

The Company wiives-any right-of ser-off it may higve-now, or al any tme i the future, in respact of the

Debi (includi g sums pavable by the Company under this Debenture),

Corrency Conversion

36,

(i)

For the purpose or pending the discharge of the Debt, the Bank mMay convert any monics reteived,
recovered or realised by the Bank under this Deberiure Gncluding the proceeds of any previons
conversion ander this Clawse) from their existing currengy of denomination nio sucl other CUFreney

of denomination as the Bank may reasonably think it

Debentime Db (1706 Revision) 1460 20 Bank's Rell SCs508207707H




ot

{by  Any such comversion shall be made.at the Bank's then prevailing spot selling rate of exchange for
sich othér currency gpainst (he existing corrency.

{cy  Bach previsus reforencs in this Clause to a currency exténds 1o fands of that currency and, forthi
avoidance of doubt, fnds of one currericy may be converied inte dificrent funds of the-same
CRITCNCY.

Dealings with vou and sihers

3k The Bank may, in ils discrotion. grant time. or make any other arrangement, variation or release with any
person or persons nol party to this Debenture (whether or not such person.or persons dre jointly liable with

affeet cithier 1His Debantare or the Hability of the Company For the Debt,
Bank's Right of Set Off

32, Ire addition to all rights of set-off conferred by law, the Bank mav set-ofT any money standing from time to
tirne. 1o the crédit of anv accotnt the Commpany has with the Bank apamst the Dbt

Preservition and Belention of Security

EES oy Anydoitlemont. discharge or release between (i) the Comparny and (1) the Bank, the Administrator
or thie Recelver (the "Relevant Person(s)") shall be conditional upon o security given, or payment
made: 1o the Relevant Person(s) by the Company (orany other persou) being avoided or reduced as'a
result of any provisions orenactments élating W insolvensy Tor thodime being inforce tnany
jurisdiction,

(b} Inthe gvent of such security or payiment being aveided or redirced, the Relevant Personsy shall be
entitlad o recover the valu or smcant of sueh security-or pavinent fromhe Company subsequently
as if such seitiemend, discharge or release had nist securred, '

4 {a}  Netwithstandiog any other provision of this Debenture, or any release, settlenent, discharge or

arrangement given or made by the Bank, the Bank niay retain the security ercated by this Debenturd
{and a1l documents evidencing title ta the charged property or any purt of it deposited with i1)
Tfollowing the paviment and discliaree tn Tull of the Dot for a perfod of two years and ane month after
such discharge.

by I0apany time during that period, any step is taken for the Administration or winding-up (whethier
voluntary or compulsery) of the Comipany or any analogous proceedings shall be commenced, the
Bank may continue (o rétain this security and the documents imentioned above for such further
period as the Bank may ressonably determine,

{¢y  The securily created by (his Debeniure and documenis relating to'it shall bedeemed to have
comtinued to have boen held as security forthe Dokt '

Maptices Geverning Law and Jurisdiction

35, Without affecting amv other lawful method of service, any demand or notice Lo be-made or given by the
Hank to the Company (including without limitation, 4 démind for payment of all or any of the Debt) may
be mnde or given by any manager or officer of the Bank or ofany branchof it -
fa) By lotter addressed to the Company and delivered fo any officer of the Company @t any place or sent

by firsteclass post to, or left at the registered office of, the Company or any place of busiiess or
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(b}

activity of the Company last known to the Bank. I sent by post it shall be regarded as hirving been
madi o givenr 5t noon on the second day following the day the letter was posted.

By fax or other electronic means o the s mumber or elecirotie inail addross of te Commpany: last
knowri 1o the Bank. 1t shall be regarded as having been made or given af the lime of transnission.

This Debeninre will be governed by and construed.in accordance with English law and all claims
and dxspum {including nonscontractual claims and disputesy arising out of or in connection with this,
Debenture; i1s subject matter; negotiation or formation will be determined in accordance with
Enplish law,

Both the Conrpany and the Bank submit to the non-cxelusive jurisdiction of the courts of England
and Wales in relation to alt claims, disputes, differences or other matiers (indluding non-contractud
claims. disputes, differences or other matters) arising oul of or in connection with this Debentare,

Disclosure of Information

37. Thie Compay consenis to the disclosirre by the Bank of any information about the Company, ihis
Drcbenture, the charged propenty amd the Debi: -

(u}

(b
(<
(d}

(e

torany person to whon 1he Baok has iransforred, or proposes or may propose fo franster, ol or any of
iy righty-under this Debionture and/or the Debtand to any siting agencies and any advisers to the
Bank in conneczion with such transfer; amd/or

to-any person with whom the Bank has eitfored into, or proposes Lo cufer into, any contractual
arvisgéments in connection with this Debenture and/or the Dbt andior _

to any company within the HSBC Group being HSBC F Holdings ple and its associated and subsidiary
companics from time o e, or soy-of its or their agents; and/or

amy Insurer who'is to, ot who proposes to, provide insurance to the Baok in respect of the charged
propery, this Debenture andior the Debt andfor

to any other porson to whom, and 1o the extent that, soch information is reguired 10 be disclosed by
any applicable law or regulabion.

Transter of Rights

18 {3}
(b}

{cj

(s

&)

The Bank may transfor all or any of ifs righis under this Debemure. andfor the Dbt o any person at
sy time,

I{ the Bank trassfors all or any of its rights under (his Debenture andfor the Debt, the Company's

1t th% undm" i%w-: Qchimmre q];ﬁ%fm {Eu;: e (&% thu case may bc) wi ] siay exact Ew tiu, same,

m!i hm the .Ehml«,s ;:atm rs mzd .ng, 1S 560 far.‘ss ilhaw Bank imns[ez‘s Lia;;s; to E.!h;t pmbﬂ.& Thc Be)ﬂ}&
will be released avtomatically from its obligations to the Company so far as thaf person asspmes the.
Bank's obligations.

The Company will ai the expense of the Bank or ihe person fo whom (he rights are transferred. da
anything reasonably requested by the Bank 1o effect a transfer of all or any of its rights under this
Debenture andfor the Debt.

The Company will not {ransfer allor any part of 1te rights under this Debenture andfor the Deb
withont the prioy wittlen consent of the Bank.

In these Transfor of Rights provisions and Tn the Discloswre of fnformation provisions above;

(17 the term transfer means sale, assigniment andfor trimsfer:
{11} the term rights means rights, benefits andfor obligations; and.
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(iL) the term person means any person, trust, fund or other entity,
The Bank's written chesenl and reasonable requirement

3, {a). Where the words "without the Bank's written consen(” appearin any Clanse, the Bank will not
ureasonably withholid consent. The Company agrees-1hat 1 1s reasonable for the Bank 1o refusc to
consent to something i, in-the Bank's reasonable dpinion, it adversely affects ar might-affect;

{1 the Bank's seeurity under this Debenture and its ability ty enfores it

(1) the value of that which is secured 1o The Bank and 184 ability to sell the same:
(i) the Bank's abdlity to recover the Tiebt, or

{ivy  the assessmient of the valne of this ch&.uwz g asan assel of the Bank.

{by  "Where ihe words "the Bank reasomably m{;mrm appedr inany cause, the Campam agresy That is
reasonable for-the Bank to require something if in the Bank's reasonable opinion. it will or Tight
HSHIST N
{1} the preservation of the Bank's security under this Debenture or the value of that which is secured

bt or
{11} the Bank's ability o recover the Deb,

Severunce and Modification - Uneoforceability

# () ITany of the Clauses (or part-ofa Clianse) and/or any of the paragraphs (or part of a paragraph)
becomes invalid or nnenforceable in any way tnder any Ly, the validity of the remaininp Clagses
(ar-part of 4 Clause) or paragraph:(or part of & pacagraph) will net inany way be affected or
Tpaitod.
(b Wany invalid ar nvenforceable Clanise or paragraph mentivned above (or part of cither) would not he
wvalid or vneaforceable it its Torm or efféet were modified fnany way; it shall be decmed to have the
modified form or effect so long as tie Bank consents.

Interpretation

41, fal The expressions:-

(1} "theCompany™ shall inchide any person from time to tme deriving {ite under the Company.

(i) "the Bank® shall'include its sucéessors and transferees and in both cases to the extent of their
Tespedtive vights and benefits (including, withont limitation, any person in whom nnder the
Jaws of suth person's place of incorporation all or substantiallv all of the assels and liabilines
of the Bank become vested:

(i} envitonmental laws" includes all applicable laws, regulitions and directives {and all notices.
circulars, orders, judgements and decisions of any courd or other compeient authority in any
Jurisdiction) concerning the pollution or protection of the eovitomment or the health of
Inrmans, animals or plants. This includes, public and workers health and safesy, the

_generation, use, treatment, storage, transportation or disposal, or discharze or release iito the
eovironment, of any chemicals or other péllatants or contaminants or industrial, radicactive,
dangerons, toxic or hazardous substances or wastes (in whatever form and inchuding noise
and penciically modified organisms),

Ovy  eavironmental permits” micans all permits, licenses, consents, approvals, corlificales and
othier authorisatiéns (inclading all conditions applicable to them) required under any
svirprmental laws,
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(v} "holding company” "subsidigry” and "subsidiary undertaking” shatl have the meanings
respectively 56t cut o the Companies Act 2006 (as the samie may be amended, varied or
replaced fromiine to time). .

Ay reference to-a person shall include any person. company. corporation, body corporate,

‘goveriment, state (or agency of o stiie) and any association or parinership {whether or not having
legal persenality) of any of these.

Any reference to-any statute or any section of anv statute shall be- regarded as incloding referente to
any staiitory modification or re-ensctment of i for the time mmg i fores,

References 1o the singular shall include the plural and vice versd: the use of the male pronoun shiall
inclide the female.and neuter; the vse of the newter pronoun shall inclide both the male and the
Temale,

The headings are used for guidance only,

Company's compliance with Memorandoam and Articles of Association

42 The Corapany confirms that this Debenture does not-conravene any of the provisions of s Memiorandum
snd-Articles of Associaton,

IN'WITNESS this Deed has been excented and is intentded to be fud is delivered on 1he date first mentioned

ahove.

The First Schedule veferred 1o ahove

Part 1

(Freehobd andior Teaselisll Jand)

Resistered Titde

Al the property(ies) coniprised in the following title(s) al B M. Land Registry:

Unregistered Tiile

Allthe property(ies) now vested in the Company dand compiised in the Deed(s) referted o betow

Part 2

(Prior mortgages or olber matters relating to the property described above)

The Second Schedale reférved o above
{Chattels and/or other properiy)
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of your solicitor or other lepal adviser before signing this Deed,

This Deed is an important legal docoment. HSBC Bank ple strongly recommends that you seek the advice

Sigmed as a deed by the Compary aclin g by

Sigmdture _ o Director

Wame in fill

' f‘f:’fﬂﬂ?«:.f&f{f'@m}

Slgnature N _ Directos/Secretary

MNamie i full N
{Blvek letters)

Signed as a deed by the Company acting by

Sipnae. { REDACTED } . Director

Name in full ﬁ"jﬁ YAy Aani A
{fﬁ;’rﬁeﬁﬂi fellevii

In the presence of:

Signature of { REDACTED }

witness

Tl nanmie ol witness

Address:

W (REDACTED!

For andon behall ﬂfﬂ%?}{ Bankople

v L

e

Debenture DB (1106 Revision) Mol20

(Forwe by a
Cormpany wilboul 8
Cloaron Bl )

(¥ or wse whers ong
director iy suthored .
[GERE
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NOTE: Receipt not to be used for registered charges.

For Bank Use Ouly

This Release made the day of w0 thousand and

BETWEEN (1) HSBC Bank plo {Mhe Bank™y

and ()
(;“ﬂ!ﬁ ﬁ@fﬂpﬁﬂ}'“)

‘Witnesses thai the Bank herchy teleases to the Company all the propenty-now comprised in or charged by the within
written Debenture from all monics secured by and from all clatms and detands under the within wiitten Debenture,

by witniess whercof this document which is imended 1o take offect as a deed has been duly executed the day-and vear
first before written,

SIGNED AND DELIVERED

Hy

(Nigndtire)

as the atiorney and on behalf of HSBC Bank ple
inihe presence of

Foll name of witiess

Stensture of witness

Address

Occupation
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