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Strategic report

Principal activity. .

Smce acqurrmg ‘the entne share capital of A- Gas Intematronal Holdmgs lelted in 2007 ‘the prlncrpal actrvrty of
‘the ¢ company / has béen ‘as an intermediaté holding” company

Review of the business and future developments

The’ company ’s"financial and other key ‘performianice indicators during the year endmg 31.December 2017 were as
follows

. 2017 2016 - ‘;Agha‘ngef.s

- £000 1£000 - %

fLoss after tax ) (3 4),5 (26) K “3,1_%
:Shafeholders’. deficit s (10,146) 10,112) 0%
/Current assets as a percentage of current liabilities 1% 7%: 0%

Notwrthstandrng net current_ iabilities of £41, 573 000 (20!6 £41 539 000) and net llablhtles of £10 146,000’ (201 6:
£10,112 ,000),: ‘the financial statements have been prepared on a going concern basis which the directors believe to be
appropnate for the followmg reason. A= Gas (Orb) anlted the company ) parent company, has mdrcated that for a

tax losses'that have’ accrhed Within the company . The’ group shall enjoy “the'économic benefit of thésc 16ssés once
realised.

,As wrth any company placmg reliance on other group entities for fi nancnal support, the directors acknowledge that
there can be no certamty that this support will continue although at the date of approval of these fi nancral statements
they. have no reason'to believe’ that it wrll not do 0.

f’rinélpal visks and uncertainties!

_ The' company, holds an’invéstment ‘balance in the A Gas'group. Thé company’s' prmcrple risk is; recovery of its
investment, iwhich'is related to the principle risksand .uncertainties facmg the g group “These’ prmcrple risks .and
uncertainties facmg the  group are broadly grouped as legrslatrve risk and ‘exposure to prlce credit, quurdtty and cash
flow risk. o

LGgisIative risk,

Demand for A-Gas’ products is driven by glowth in the underlymg demand for climate coglmg, refngeratron and
fire protcctlon apphcattons Changes in the regulatory environment in'these. sectors thas an impact on the mix of
products We | sell i in each market There are various regulatlons governlng the packagrng used to dtstrrbute these
products wrth drsposable cylmders no longcr permrtted in| the EU and Australra

The regulatory, developments noted above refer prmctpally to the intefnational treaty known as ‘the Montreal,
‘Protocol, which controls and wrll ultimately phase out the productlon and use of dzone depletmg substances
(ODS) and specrﬁcally the chlorme containing CFC (chlorofluorocarbon) and HCFC (hydrochloroﬂuorocarbon)
based products The prmclpal replacement products for these ODSs are HFCs (hydroﬂuorocarbons) and whllst
ozone benign; these products are consndered o have global warmmg potentral (GWP) and as S'such are_ rncluded in,
the ‘basket of srx gases (the maJor one bemg C02) whrch are encompassed in_ the Kyoto Protocol

During’ 2015 consensus was reached at the Krgah meeting '6f the Montreal Protacol Commtttee on brmgmg the;
phase’down of HFCs under the Montreal Protocol which is seen as a positive move by the mdustry in moving
end users towards lower GWP ploducts The so-called K|gal| amendment was ratified in 2017 enacting the next

legislation:

Reélstéréd nunrher'6636§§2é ! ’ 21
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Strategicireport (continued)

‘Principal risks and uncertainties (continued)

Legislative risk (cohliri'zléd) (

‘A -Gas contmues to momtor and comply with regulatory and leglslatlve changes in all terrltones adaptmg lts
product range, packagmg and envrronmental servnces accordmgly

N I e
In addition to the Montreal Protocol, the fol lowmg key legislative" frameworks apply within'A;Gas territories:

‘. F—Gas regulatlon (UK/Europe) Passed ‘as, law. by the European Parhament in 2006 as part of the EU s
- .commitments under the Kyoto Protocol ‘this leglslatton aimed’ to reduce emissions of fluorinated greenhouse.
gases (F Gases) comprrsmg mamly hydroﬂuorocarbons (HFCs) through contamment leak reductron repalr,
‘and recovery Revnsrons ‘of the EU. F-Gas regulatlow ropy
‘effect from 1-January 2015, o

The revrsrons mclude acap ‘and phase—down in the- supply of HFCs begmnmg with'a freeze m supply in 2015; '

(calculated as the annual average of the total quantity of HFCs produced and imported into the EU during the’
peri 1od from 2009 t0'2014).-This is to be followed by a ‘series of reduction steps from- 2016 to reach 21% of
HFC supply by 2030 Provision is made_ for the free allocatlon of HFC quotas to tndlvrdual companies b based
on thelr historic reported HFC volumes placed on the EU _mark 'et from 2009 to 2014

although the use'of reclaimed and récycled F gases with'a GWP,above 2500 is allowed until‘1® January 2030
‘A" proposed-ban on import of pre-charged equtpment was not approved and was ‘replaced with measures for:
trackmg such tmports and exports

il
The revtsrons are expected to mcrease)demand in the medtum term for the group s reelamatton acttvrttes and'
for the. next generatron ‘of less environmentally sensitive chemicals. ' . ..

prohlbrted the productton ‘of virgin chloroﬂuorocarbon (CFC) refngerants'and limited the productron of vrrgm
hydrochloroﬂuorocarbon (HCFC) reﬁrgerants to’ comply with'the US obllgatlons undér the Montreal Protocol..

The US Envrronmental Protection Agency (EPA) is responsnble for, estabhshmg federal regulatrons to comply
with .the Act; and’it has: achteved ;this by issuing : annual ‘consumption:and” productton allowances to US:
manufacturers and tmporters “The regulattons allow, for the productton or lmportatlon of HCFC—22 and the
.allowances for 2015 were 22 mtllton pounds reducmg m a lmear manner down to zero in 2 2020 '

The révisions aré expected to incréase demand in the medium térm for.the group s reclamation actlvmes and:
for the’ next generatlon of less envrronmentally sensmve chemtcals

‘AS'a party to the Montreal Protocol dnd its amendments; South Afrrcn is obhged and commrtted to followmg ’

the agreed phaseout a3 follows:

‘o' Freeze: consumptlon and productlon in 2017 at the baselme consumptron (2009-20 10);
. Reduce 10% by ) January 20]5 )
o Reduce 35% by 1 January 2020

o ‘Reduce 67.5% by 1 January 2025
. Allow 2 5% annual consumptlon durmg i January 2030-31 December 2040'

N

4

adopted by the Department of Envrronmental Affairs (DEA) & to ‘enstife thit South Afrlca adhere‘s t this phase:
out schedule, is by the i 1ssumg of quotas to tmporters of HCFCs based on their 2009/10 import volumes..

~

/

Registéred umber 06004328 - 3
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Strategic report (continued)
Principal risks and unicértainties (coritinued)

L,egf&ic!i vé rlsk (donlinued)

The revisions are expected to incréase demand in the medlum term for the group! ’s reclamation activities and

for the next generatlon of less envnronmemally sensitive chemicals.
‘. Ozone Protect:on and Synthetlc Greenhouse Gas Management (Austraha) ~as regards the phase-out of’
HCFCs in Australla, the country is following an accelerated phase-out plan’in comparison t to thelr obllgatlons
under. the Montreal Protocol This gccelerated plan all but. removes, the. ablhly to, lmport or- produce virgin . \
.HCFCs from ‘the’ begmmng of 2017. nder the same leglslauon ‘the tralian Govemment has passéd into
law the phase down of HFCs to achicvé an 85% reduction in 1mportslproductlon by 2036. The phase down will
commence from the begmnmg of 2018 and represents an ‘acceleration ‘of their commitments under the Klgah

Amendment to the Montreal Protacol.

This Ieglslatlon is expected to mcrease demand in the medium term for the Group’s reclamation actnvmes -and
for the next generation of less envnronmemally sensitive chermca]s .

v

T ed:t r IS/(

Credlt sk is the nsk that one party to a financial mstrument wnll cause a ﬁnancla[ 1oss for the other. party by fallmg
fo discharge an obligation. Group pohcles are axmed at minimising such losses and deferred terms are only granted to.
rcustomers ‘who demonstrate an appropnate payment history and cred)t worlbmess-

L]

Ltqmdzty visk.

‘Liquidity risk is'the risk that an entity "will-encounter difficulty:in meetmg “obligations®associated with financial

'hablhtles ‘The group aims to mitigate llqmdlty risk by properly managing cash generatlon from its operations ‘and
applymg cash’collection’ targets. ‘The’ group also manages llqundlty risk by managlng “credit facilities and fixed term
«debt®

“Registered number 06004328 . 4
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Sirafe_gic report (confinued)

Exposure to-price, credit, liquidity and cash flow risk (contimied)

Cash flow risk : .

Cash flow risk is the risk of exposure to variability in cash ﬂows that are attributable to a pamcular risk associated
with a recogmsed asset or hablhty The group manages this risk by preparing rolling three month forward cash flow

forecasts

By.ordér of the board:

REM Stewart
Director. -

Régisiered nurbér 06004328 5
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. Direétors”Report,

"The directors present their. report and financial statements for the year to 3 l December 2017 The financial statements
are prepared ona gomg concem basls

- Results and dividends
The loss on ordinary activities for the year, after taxation,' amounted to £34,000 (20/6: £26,000).

There were no dividénds paid diiring theyear (2016: £nil). The dlrectors do not recommend the payment of'a final
'dividend (2016: £nil).

Diréctois of the company
“The directors who served durlng the y'ear,-and suhsequently, ‘were as f:ollow's:':

AJ Ambrose

RO Bunssmne (remgned ] l August 2017)

JP Masters (resrgned 11 August 2017)

IVS Podmore (appomted 11 August 2017)

SA Pnce (resrgned 11 August 2017)

J\/l Roach (appomted 11 August 2017)

' REM Stewart _
rlSirecftors’ "qualil'ying third 'pﬂrty’ indemnity provision

The group 'has granted an indémnity to one or more 6f its diréctors against hablllty in respect of proceedmgs brought
by’ third partres subject to thé conditions sét Giit'in the Companies Act 2006. *Stich’ quallfymg ‘third party indeminity
provrsron remains in force as at the date of approvmg the diréctors’ report

'Political contributions
Nerther the Company nor any of its subsidiaries made ¢ any polmcal donations or incurred any political expenditure
durmg the  year (2016: £ml)

Disabled involvement,

.The grolip*gives' full consideration’to: applications for: employment from disabled :pérsoris where the candidates’
‘particular aptitudes and abrlmes are consistent with adequately meeting the’ ‘requirements speclﬁed Opportunities are
‘available to disabled employees for: trammg, career development and promotlon

‘Where exrstmg employees :bécome ‘disabled; it is the group 3 pollcy 10 provnde continling employment wherever
-practicable in ‘the same or altérnative position and t0 provide appropnate trammg to achicve this aim.-The company ‘had
no staff at any time’ durlng the year.'

‘Employee involvement

The  group | operates a framework for - employee i mformatlon and consultauon whrch complles with the requrrements of
the Informatlon and Consultatron of Employees Regulatlons 2004 Durmg the penod the pollcy of provrdmg employees
"s' Employees partlcrpate dlrectly

Ings
'in the'success of the busmess through ‘the group N proﬁt sharmg scheme: The company had no staff at any tlme dunng
the year

Registcred number 06004328 6
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"TOGETHER WE CAN

Directors’ Report (continued)

‘Disclosure of information to the auditor

‘The directors who held office at the date of approval of this diréctors’ report confirm that, so far as they are each aware,
there is no re]evant audit information of which the Company s auditor is unaware; and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to establish
that the company’s auditor is aware of that information..”

Re-appointment of auditor

Pursuant to Section 487 of the Companies Act 2006, the audltor will, be deemed to be reappointed and KPMG LLP
will therefore continue in office

By order of theé board:

REM Stewart ' Banyard Road:

Director Portbuiry West.
Bristol
BS20 7XH

3 September 2018

Registered nuinber 06004328 7
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Statement of Directors’ Responsibilities in respect of the Strategic Report, the
Directors’ report and the Financial Statements

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland. ’

Under company law the difectors must not approve the financial statements unless'the"y are satisfied that they give a

true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

¢ state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

¢ usethe going concern basis of accounting unless they either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting tecords that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to cnable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company-and to prevent and detect fraud and other irregularities.

Registered number 06004328 8




66 Queen Square
Bristol

" BSI 4BE
United Kif\gdom

Independent Auditor’s report to the members of A-Gas Investments Limited

Opinion

We have audited the financial statements of A-Gas Investmients Limited (“the company”) for the year ended
31 December 2017 which comprise the Profit and Loss Account and Other Comprehensive Income, Balance
Sheet, Statement of Changes in Equity and related notes, including the accounting policies'in note 1.

In our opinion the financial statements:

* give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its loss for:
the year then ended;

+ have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the company in accordance with, UK ethical requirements including the FRC
Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis
for qur opinion,

Going concern

We are required to report to you if we have concluded that the use of the going concem basis of accounting
is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use
of that basis for a- pcnod of at least twelve months from the date of'approval of the financial statements. We
have niothing to report in these respects.

Strategic report and directors’ report

] . X ) .
The directors are responsible for the strategic report and the directors’ report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is fo read the strategic report and the directors’ report and, in doing 50, consider whether,
based on our financial statements audit work, the information therein is materially misstated or inconsistent
with the financial statements or our audit knowledge. Based solely on that work:

o we have not identified material misstatements in the strategic ieport and the directots’ réport;

e in our opinion the information given in those repoits for the financial year is consistent with the
fmanclal statements; and

e in our opinion those reports have been prepared in‘accordance with the Companies Act 2006.




Independent audltor s report to the membérs of A Gas Investments Limited
(continued) . :

Matters on which we are required to report by exception .

Under the éompanfes'Act 2006 we are required to report to yo'u ifyin 'our'obinidn‘ !

. adequate accountmg records have not: been kept, or -returns adequate for our audlt have not been
vrecelved from branches not vrsrted by us; or

je the financial statements are riot in agreemient with the accounting records and refurns; or
s Certain disclosures of direcfors” remuneration specified by law are not made; or
1e we have not received all the information and éxplanations we réquire for oiir audit.-

o~

We have othmg to report m these respects

Dlrectors’ responSIbllltles .

-As éxplained tore fully in théir stateinent et out on page 8, the directors are responsrble for: the preparatlon
iof the financial stateiments and for being satisfied that they - give a trie’and fair view;’ such internal conitrol
‘as they, determine is necessary.to enable the preparatlon of financial statements that are free from material
.misstatement, whether due to fraud or error; assessmg the company ’s abrhty to continuc as a gomg concern,
dlsclosmg, as apphcable, matters related to going concern; and using thé gomg concein basrs of accounting
unless they erther 1ntend to hquldate the company or.to cease operations, or have no reahstrc altematrve but

WP, A AN

aanu

r}‘rom matenal mrsstatement» whether due to fraud or error, and to issue our oplmon inan audrtor s report
'Reasonable assurance ‘is‘a hrgh level of assurance, ;but’ does not.: guarantee that an“audit conducted. in’
'accordance with ISAs (UK) wrll a]ways detect a materlal mrsstatement "wheén'it exrsts Mrsstatements can;

A IillGE. desciiption of our _responsibilties i_i._ss ~p_r<_>vide,d,f son: ’ifh.,e_ FRC’s ,y,vebs.ifé‘
.at www. frc. org. uk/audltorsresgonmbrhtle ,
The purpose of our, audit work' and to Whom we owe our. responsibiiftics

This: report is made solely to'the company’s members; as a body, in accordance with Chapter 3'of Pait'16
‘of the Compames ‘Act 2006.. Our audit work has been undertaken 50 that we might state to thé'c company s
members those matters ‘we are requlred to state to them in an auditor’s report and for no other purpose. To:
the fullest extent permntted by law, we do not accept or assume responsnblllty to .anyone other thari the

company and the company’s members, asa body, for our audlt 'work, for. thrs report, or for the opinions we’

have formed

: A, e .
N T ¥ a3 & ' ,
Nathan Chnmes (Senior, Statutory Audrtor)
for and on behalf of KPMG LLP, Statutory, Auditor.
Charlered Accountants
66 Queen Square
antol '
BS14BE-

3 September 2018
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Profit and Loss Account and Other Compreliensive Income
Jor the year ended 31 December 2017

Noté 2017 2016

£000 £000

Turnover 2 A - -
Administrative expenses : (4)) ¢))
Operating loss ' : 3 ) )
Interest payable and similar expenses 6 (33) an
‘Loss before taxation (39 32)

Tax on loss : 7 - 6
Loss for the financial year . 34 (26)

All results are derived from continiing activities. ,
There aré no-other recognised gains or lossés attributablé to the sharéholders of the company other than as stated above
‘and therefore no separate Statement of Other Comprehensive Income has been presented.

The notes on pages 14 to 23 form an integral part of these financial statements.

Registered number 06004328 11
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3

Balance Sheet
at 31 Deécemnber 2017 4 o
Note 2017 o 2016 _

' £000 £000 £000 £000
Fixed assets .
Investments 8 ‘31,427 31,427
Current assets ) )
Debtors 9 . 3,361 3,361

3,361 3,361

Creditors: amouns falling dué within oné ycar- 10 (44,934) (44,900)
Net current liabilities (41,573) (41,539)
Total asscts less current liabilities (10,146) (10,112)
Net liabilitiés - , (10,146) (10,112)
Capital and reserves, B
‘Called up share capital 11 - .
Profit and loss account (10,146) (10,112)
.Sharcholder’s Deficit (10,146) (10,1i2)

‘The notes on pages 14t0 23 form an intégfal‘pdrt’ of these financial statements.
“These financial statements were approved by the board of directors on 3 Septeniber 2018 and were signed on its behalf
by: :

REM Stewart :
Director -

‘Company registered number: 06004328

Registered number 06004328 12.
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Statement of Changes in Equity

Balance at 1 January 2016,

Total comprehensive expense for the period

Loss for the year
Total ,comprehengivg expense for the period

Balance at 31 December 2016

‘Balance at 1 January 2017

Total comprehensive expense for the period
‘Loss for the year
Total comprehensive expense for the period

Balance at 31 December 2017

Registered nurber 06004328

A-GAS'

'TogETHER WE.CAN N2

Profit &

Called up ‘Total equity
.Share ‘loss )

sapital-  account

£000 £000 £000

- (10,086) (10,086)

- 26) (26)

- (26) (26)

- (10,112) (10,112)

‘Calledup  Profit&  Total equity
‘Share loss
-capital account

.£000 £000 £000

- (10,112) (10,112)

- (39 (34)

- (39) (34

- (10,1d6)  {10,146)

13
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Notes

(/ormmg part oj' the f inancial smtemenls) .

1 Accounting policies.
A~Gas Investments Limited (the company) is a company limited by shares and mcorporated a_nd domiciled in England

and Wales in the UK? The’ regtstered number is 06004328 and the reglstered address is Banyard Road Portbury West,
Bristol, BS20 7XH. .

:'l‘hese fi nanclal statements ;were"prepared ; in“accordance” w1th Financial Reportmg Standard 102;.the:Financial

Reportmg Standard apphcable in the: UK and Repubhc of Ireland (FRS'102). The: presentation currency of these.

. ﬁnancral statements is sterlmg All amounts in the f nancral statements have been rounded to the nearest £l 000

Aestrmates It also requrred management to'exercise |ts Judgement in the process of applymg the company s accountmg
pollcres Management do not believe there -are any areas involving a hrgher degree of Judgement or. complexlty, or
{areas where assumptlons and estimates are srgmﬁcant to the financial stateinents,

the’ Compames ACt 2006 from the requirement tto prepare group fi financial

“The Company is exempt by 3 vrrtue of s400 0

‘statements. “These financial statéments | pre ent information about the Company as an mdwrdual undertakmg and not_

rabout its group.. "

The Company s, results are mcluded wrthm the A-Gas Group lerted (see note 13) consolidated f nancral statements
The consohdated fi nancral statements of A-Gas Group Limited are prepared in accord.ance with FRS 102" In these

financial statements, the company is consndered to be a quahfymg enttty (for the purposes of t thls FRS) and has apphed
.the’ exemptrons ‘available uinder FRS102 in respect of the following disclosures:

: on of the number of shares outstandmg from the begmnmg to end of the penod N

& Cash Flow Statement and felatéd Tiotes; and
‘s, Key Management Personnel compensatlon'

As'the consolidated financial statements of A-Gas Group erlted include the equnvalent dlsclosures, the Company.
‘has’also taken the exemptionis under FRS102 ‘availablé in respect of the' followmg drsclosures

. Certam drsclosures required by FRS 102, 26 Share Based Paymenls, and

‘®  The: drsclosures requrred by FRS 102:1 1 Basrc Financial Insiruments and FRS ]02 12 Olhe; Fmancza[ ]nsirument

ISsues in réspect of fi nancral |nstrumehts not fallmg wrthm the farr value accountrng rules of Paragraph 36(4) of
Schedule I

~

7The accounting policies set out below have, -unléss otherwise stated, been applled consrstently to alI perlods presented
‘in these financial statements:

‘Meastirement convention!

\
Thié firiancial Stateménts are prepared on the historical ost basis:

Registered number 06004328 C 14
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TOGETHER WE CAN

Notes : (coniihued) !

1 «A&counting policies (continiiéd)
éol'ng concern,
;Notwrthstandmg net current habllmes of £41 ,573, 000 (2016 £41:539; 000) and net liabilities of £l0 146 000 (2016

£ 10,112 000) the f nancral statements have been prepared on a going concern ' basis which the drrectors believe to be
»approprlate for the followmg reason. A’ Gas (Orb) Limited; the company’s parent company, has mdrcated that for a

period of at least*12 months from the' date of approval of these f nanclal statements they will provrde support to thev

'company t6'allow lt to meet its liabilities as they fall dué for payment

As with any, company placmg relrance on other group ‘entitiés for finaicial s suppot, the directors acknowledge that’
there can be no certainty that thls support will continue although at the date of approval of these fi nancial statements'

they have no reason to believe that it will not do so.

i

1f the company were unablé! ‘to’ trade; adjustments’ would have to'be made to.reduce’ the value ‘of assets to their.

affected by changes in future funding arrangements:

Foreign currency : :
1

Transactlons in- forelgn currencres are translated to the company’s’ functlonal currency at the forergn “exchange rate
‘ruling at the date of the transactlon Monetary assets and liabilities denominated in forergn currencies at the balance
Jsheet date are retranslated to the functlonal currency. at the forergn exchange rate ruling at that date Non: -monetary
1 assets and llabllltles that are measured in terms of hrstorrca] costina forergn currency are translated usmg the exchange
rate ‘at the date of the transactron Non-monetary assets and lrabrlrtres denommated in forengn currencies that are stated
‘at fair valite are retranslated to the functional currency ang 3 rulmg at the dates the fair value was

;determined. Forergn exchange differences ¢ arrsmg on translatron are recognlsed in the prot' nd loss X

T i Ay e
- 4

Basic finandidl insirumenits
, .Téade and other.debtors/ creditors ' i

Trade and other debtors are recogmsed mmally at transactlon prrce less attrrbutable 'transaction costs. Trade and other
credrtors are recogmsed mmally at transactro u

transactron costs. S 1 sequent toL mmal
‘recogmtron they ‘are measiiréd at amortised cost using the effectrve rnterest'method less any lmpamnent losses'ln the
fease of trade debtors. Ifthe arrangement constitutes afinancing’ transaction, for example if p payment is defened bey nd
normal business terms;then itis ‘measured at the” present ‘'value of future payments ‘discounted "at'a market Tate of -

‘instrument for.a similar debt instrument.: + .
Cash and cash equivalents: .

Cash and cash equlvalents compnse cash balances and call’ deposnts Bank overdraﬁs that are repayable on demand
rand form an{integral part’ of . the: Company’s cash management are includedas a component of ‘cash*and ;cash
equlva ents for the purpose only of the cash ﬂow statement.

¢
-

Registeréd nuinber 06004328 15

e recoverable amounts, to provrde for any further liabilities that mrght arise and to reclassify fixed assets and long term:
liabilities as current assets and current habrlrtres The financial statements at 31 December 2017.would be matenally-
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A-Gas lnvestments Limited
. Anntal report ‘and financial statéments
31 December 2017 N

Notes (Continued).
1 . Aéift‘)iititiitg' iif)liciek (contintied).
‘Impairment excluding stocks and deferred tax assets

‘Financial assets ﬁnclr/dlng trade and other ‘d'e“b‘tor.s}

14
A nanclal asset not carrled at farr value through prof it or loss is assessed at each reportmg ‘date to determme whether
‘there is obJectlve ‘evidence that it is tmpalred 'A'financial asset is impaired if obJectlve évidence indicates that a loss'
‘event has occurred aftér the initial i recogmtton of the asset, and that the loss'event had a negatlve ‘effect on'the éstimated’

future cash flows of that asset that can be’ estlmated rclrably B .

An rmpamnent loss'in respect of a'ﬁnanclal aEset measured at amorttsed cost is calculated as the drfference between

weére to be'sold at the reporting date. Interest on the’ 1mpa|red asset continues to be récognised through the unwmdmgr
‘of the discount: Imparrment losses are recogmsed in prof t or loss. When a subsequent event causes the amount of,
‘impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss: .

mrleresl receivable and'f;rterr;’st paydEie

%

6§nised in'ﬁfo‘ﬁt of I lng the effective mterest method; unwmdmg of the dlSCOU n p'rovisions,-,,
and net forelgn exchange losses that are recogmsed in the proﬁt ‘and. loss  account (see forergn currency. accountmg
pollcy) Borrowmg ¢osts that are “directly. attributable to the' acqursmon, construction or, productron of 2 an asset "that’
takes a substantial time to be prepared for use, are capltahsed as part of the cost of that asset/are expensed as incurred.

:

Other mterest recervable and similar i mcome include’ mterest recewable on funds invested and net forergn exchange
Vet
gams \ . i .

lnterest income and interest payable are recogmsed in prof t or Ioss as they accrue; using the effectrve interest method
Dividend i income is'recognised in the profit and loss.account on ‘the  date the entlty s rtght to receive payments is;
_established. Foretgn currency gains ¢ and losses are reported. ona net basrs

'

seme I
‘Taxation , . . v A

1
»

Tax on'the profit or 105 for the year comprises current and deferred tax: Tax is recognised in the’ profit and: loss,
‘account except to the’ extent that it relates to items recogmsed dlrectly in equlty or other comprehensrve 1ncome, ing
’Wthh case it is recognlsed drrectly in equtty or other comprehensrve income.

Current tax is the expected tax payable or recetvable on'the taxable income of los_s for the:year, using | tax rates enacted'
or substantlvely enacted at the balance sheet dat nd y adJustment to tax payable |n respect of previous years.:

Y

Registered number 06004328 | 16;
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Notes (continued)"

1 Accouiiting poliiés (¢ontinied),

Taxation (continued) ‘

iDeferred’ tax - is provnded on tlmmg dlfferences ‘which arlse “from the inclusion of income and expenses-in tax
assessthents in periods different from those in which they ‘are recogmsed in the financial: statements ‘The followmg
timing differences are riot provided for: differences between accumulated depreéciation and tax x allowances for the cost
of a fixed asset if and when all conditions for retammg the tax allowancés have been met; and diffeérénces relating to”

investments in subsndlanes to, the extent that it is not probable that they will reverse in the foresééable future'and the’
repomng entlty is able o control the reversal of the timing difference.’ Deferred tax is not recognised on permanent

dlfferences ansmg because certam types of income or expense are non-taxable or.are dlsallowable for tax or because:

certam tax charges or allowances are greater or smaller than the correspondmg income or €Xpense. .

Deéferred tax is méasiired at the tax rate that is expécted to apply to the reversal of the related dlfference, usnng tax

rates enacted or substantlvely enacted at the balance sheet date. For non-depreciable assets that are measured usmgE

the revaluation modél, or invéstment property that is measiired at fair, valug; deferred tax is provided at the rates and
allowances appllcable to the sale of the asset/property Deferred tax balances are not discounted:

.

Unrelleved tax losses and other deferred tax assets are recogmsed only to the extent that is'it probable that they will’

be recovered agalnst the reversal of defened tax llabllmes or other future taxable proﬁts

! 2 "fﬁrnover

3 Expenses and audltors remuneratlon

Included in operatmg loss are the followmg

The Company $ audit fee ‘was £3, 000 (2016 £3,000) and was bome by another company wnthln the A Gas group, A-

‘Gas (Orb) Limited. Feés pald to the company s audl ; ST Servi
‘company ‘are not disclosed in the company’ § accounts since the consolidated accounts of. the company s parent A-
:Gas Group Limited disclose non-audit feés ‘on a consolidated basis.. / ,

\

4 Directors? remuncration

ﬁ"ii‘ir:itérmed(liat ixp company ‘None of the Services provided by the director’s can bé attubuted to the company as
‘they are insignificant..

1 -

Registered number 06004328 17.
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. TOGETHER'WE CAN '\ /.

Notes (continued)

5 Staff costs

The average number of pérsons émployed by the company (excluding directors) during the year was nil (2016: nil)
and the aggrégate costs of these pefSOns was £nil (2016: £nil). ' )

6 Interest payable and similar expenses
2007 2016
£000 £000
Interest payable on foans due to group entities. 3 3
7 Taxation

Total tax credit recognised in thé profit and loss accouint, other comprehensive income and equity

2017 o 2016

' £000 £000 £000 £000
Current tax ,
Current tax on loss for the period - 6
- Adjustments in respect of prior periods - -
Total current tax credit - 6
Deferred tax ‘
Origination and reversal of timing differences - -
Total tax credit . - 6

Registered number 06004328 18
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A-Gas Investments Limited
Annual report and financial statements A.GAS
31 December 2017 years

. TOGETHER WE CAN

Notes (continued)

7 Taxation (continued)
. » : , 2016 :
£000 £000 ~ £000 £000 ~ £000 £000
Current tax  Deferred tax Total tax . Currenttax Deferred tax Total tax
Recognised in Profit and loss - - - 6 - 6
account
Recognised in other - - - - - -
comprehensive income )
Recognised directly in equity - - - - . - -
Total tax - - b 6 - 6
Andlysis of current tax recognised in profit and loss:
, 2017 2016
£000 £000
UK corporation tax - 6
Total current tax recognised in profit and loss - 6
Reconciliation of effectiVe tax rate )
2017 2016
£000 £000
Loss for the year (34) (26)
Total tax credit - 6
Loss excluding taxation, . (34) (32)
Tax using the UK corporation tax rate of 19.25% (2016: 20%) 7 6
Group relief for nil consideration in current year 7 ©)
Receipt for group relief - 6
Total tax credit included in profit or loss - 6

The company has unrecognised tax losses of £271,000 (2016: 27 i,00_0). !

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 Apnl 2016) and 20% (effective from 1
April 2017) were substantively enacted on 2 july’ 2013. Further reductions to 19% (effective from 1 April 2017) and
to 18% (effective 1 April 2020) were substantively enacted on 26 October 2017. The March 2017 Budget announced
that the rate will further reduce to 17% (éffective from 1. April 2020). This will further reduce the company's future
current tax charge and impact the group's defeired tax position accordingly.

Registered number 06004328 19




A-Gas Investments Limited
Annun! report and financiat smemen!s
3l Dcccmber 20I7 .

Notes (continued)

8 : Fixed Asset Investments

AGAS= < ,\(: >
"TOGETHER WE can] \o

Thé companics in which th Gompany has dh intefést it yéir end afe o5 follows:

 Nanic of company Class and percmlage of . Canniry of
‘shares held i Incaqnm/lon
N Sub}ididry undertaking e - .
*'A-Gus Intemationsl Limited 100% ordinary  England & Wales
A-Cas (UK) Limited', '100% ordinary  England & Wales
A-Gas (Australis) Pty Limited!, 100% ordinary ' Austrolia?
A-Gas (South Africa) (Pty) Lirmited’ 100% ordinary Soulh Africa’
A-Gss (SEA) Pte Limited! ., 100%ordinary .. Singapore’
A-Gas Electronic Materials Linsted) : 100% ordinary  England & Wales:
A-Gas (Performance Chemicals), Inc. ! 100%5 ordinary b . USA
. Comercializadors Industrial JFD, S.A dCy (CUSA)! 100% ordinary ' Mexico;
A-Gas Solpac Asia Pacific Pie Limited' ., ., 100% ordinary Singepore” L ... ...
A-Gas Solpac Holdings (Thailand) lencd‘ 100% ordinary «Thailand .
A-Gas Thailend Limited® ™ ~_°" 100% ordinary Thailand
A-Gas (Shanghai) Chemncnl Coltd!. 100% ordintry i China’
A-Gas US Holdings, Inc.': - 100% ordinary USA;
A-Gas US, Inc.! 100% ordinary USA -
Reclamation Technnloglts. lnc.' 100% ordinary USA”
1 Coolgas, Inc} 100% ordinary USA'
A-Zone Technolog:es Limited 100% ordinary Englnnd & Wales
RapRee, Inc" - 100% ordinary- USA .,
RapRec Franchising, Inc! -100% ordinary’ USA®
~'RapRee Support, Inc', - 100% ordinary USA?
. RapRec Refrigerants, lm:' 100% ordinary’ USA”
'BTCB.V! "~ .100% ordinary’ “Netherlands
Diversified Pur¢ Chem [XEE 100% ordinary UsA.
. A-Gas Deutschland GmbH!, 100% ordinary Gcrmnny,
Note ! . Shares dre held by a subsidiary ¢ompan y of A-Gas1 nts Limited...
Note2 2 Entity is an LLC, control is excréised via membership i s rather than shareholding
Registered humber 06004328 20

360 Orchard Road, #1005 1

. Banynrd Road, Portbury West, Bristo!, BS20 7XH, UK:
*1 310 North Broad Sltect, Doylestown, PA, 18904
Pablo Villasedor 460, Col. Ladrén de Guevara CP 44600

|209 Omnge Slreel, lemmglon, New Castle County, Delaware’

‘Registered Adiress

Bnnynrd Road, Poﬂbury Wcs! anlol BS20 7XH UK
* Banyard Road, Ponbury West, Bristol, BS20 7XH, UK
{911 Oxford Road, Laverton Noith, Meib

Victoria

‘Principal Activity

Holdmg company
Chemicals and gases’
Chemicals and gases’

49 Afrikander Road, Mirdock Vallcy Souxh Snmnnslovm

Chemicals and gasu

' Guadatajara

360 Oschard Read, #10-05 Interndtional Building
68-68/6 S&B Tower, Floor 7th, Room 702, Pan Road, Bangkek '
68-68/6 S&B Tower, Floor 7th, Room 702, Pan Road, Bangkok

6C Intemational Ocean Building, 720 Pudong Avenue, Shanghai
1209 Orange Street, Wilmington, New Castle County, Delaivare .
1209 Orange Street, \Vilmington, Neiv Castle County, Delaware

£ 4119 Dunkirk, Toledo, Ohio, 43606

* Banyard Road, Portbury West, Bristol, BS20 7XH, UK .

- 8932, \. Cactus Road, Peorin, AZ
8932, W. Cactus Road, Peom.\ AZ

8932, \V. Cactus Road, Peoria, AZ'

.. . 8392, W, Cactus Road, Peoria, AZ
Alhcn Thusslmal 65, 6471 WX, Eygelshoven’

1209 Omnge S(rcet Wilmington, Neéw Castle County, Delaware
‘Reeperbahn 1, cio Osbome Clarke, Rechisenwalte Steuerbératér

PanGmbB Tanzende Tunne. 20359 Hnmburg

Chemicals cnd gasés
+ Electronic materials »
Chemicals end gases -
‘Chemicals and gases

Holding company
Holding company .
Chemicals and gases
Chemicals and gases’
Holding company
Holding company
Chemicals and gases’
‘Chemicals and gases
Chemicals and gases
Chemicals and gases
Chemicals and gases
‘Chemicals and gases .
Chemicals and gases
Chemicals and gases '
Chemicals and gases |
" Holding Company '




A-Gas Investments Limited
Annual report and financial statéments
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Notes (continued)

8 Fixed Asset Investments (COntihuedj

Company -

Cost .
At beginning of year
‘Additions

Atend of year
ProviSigiits, .

At beginning of year
Provided in year

At cid of year’

Net book value
At 31 December 2017

‘At 1.January 2017

9 -Debtors

Prepayments
Other debtors _
Amounts owed by group undertakings

Sharesin

group

undertakings

£000

31,427

31,427

31,427

31427

TOGETHER WE CAN.

Patticipating
interests

‘£000

Othér Total
.investments
-other than
loans: =
%000 -£000
- 31,427
- 31,427
- 31,427
- 31,427
2017 2016
£000 £000
6 7
10 10
3,345 3,344
3,361 3,361

“The ampuiits due from group undertakings are unsecured and are repayable on‘demand. All other debtors are due within ofé yéar,

Registered nimbeér 06004328
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Notes (g:onilnued),

10 Credntors amounts falhng due wnthm one y_egr. i
- . 3617 26§
-£000 £000
"Loans due to group entities 39,840 '39,840
Unsecured loan notes due to group e enmy 455: 422
Amounts owed to group undertakmgs . 4,546: 4,546
. Other credltors . 93; 192
44,934! 44,900
‘The unsecured loan notes due to a group entity bear interest af 8% per annum.
11 Share capital
2017 2016
£000° £000;

l/tl7leﬂe('I; cniie(;up aliéﬁll(;' pmd . ‘ ' -
“One ordinary share of £1°(2016: one) s

TZ Contmgent llablhty

‘The company together w:th other group subsxdnarles has fi xed and ﬂoatmg charges. under.a charge dated 11 August :
2017.in respect of loans, and bank borrowings of the company. ‘The total amount of loans guaranteed at 31 December=
2017 ‘was £206,071,360 (2016: £151,517,143), As at 31’ December 2017, £176,071, 360 (2016: £151,517,143):was

utilised.

The company together with group subsidiaries-has guaranteéd the group revolving ‘credit facility to the extem of
£30 ,000,000 (2016: £7, 500 000) "As at 31" December 2017, £18,353, 936 (2016: £nil) was utilised..

li{ Ultimate parent company nnd parent compxmy of larger group

mcorporated in Delaware, Umted States of Amenca and reglstered at9 West 57th Street, Suite 4200, New York NeW'
York?10019, United States of America.

)

lelted mcorporated in England:'"l‘he reglstered ‘addresses are as follows:

¢ Clean TopCo Lintited: PO Box 309, Ugland House, Grand Cayman, KY1:1104, Cayman Islands.
& A-Gas Group Limited::1 1th Floor, 200 Aldersgate Street ‘London, EC1A'4HD; Umted ngdom

?iegi.éler'ed' num'l}er 060l)4328




.A-Gas Investments Limited
. Annual report and financial statements
:31'December 2017

Notes (cortiriuied)

14 Opérating lease commitrnents

The company did not have any operating lease commitments (2016: nil)..
15 Relatéd pirty tiansactiois’

The company has taken advantage of the exemptron given by ] FRS 102 to subsrdxary undertakmgs, 100% of whose
votmg rrghts are controlled wrthm the group, by not dlsclosmg mfo tior
*entmes thiat are part of the group, ‘or investées of the’ group y qualifying as related pames

‘Receivables . Loans &
outstnndmg . créditors
) L ‘outstanding o
) 2017 2016 12017 12016
£000, -£000 -£000 ., '£000,
i
‘Entitiés over whlch Company has control, 3:333 . 3544 44,341 44,808 N
joint “control or significant influence (sub_;ect .
to wholly owned exemption)
S5 B WS sk

.....

16 :Post Balance Sheet Events.

Other, than the events’ detalled below, there has not ansen in the rnterval between the end of the year and the- date of:
this report any item; transactron or eveit of a matenal and unusual nature hkely, in the opinion of the directors of the:
company, | to affect srgmﬁcantly the operatrons of the _group; the results of those operations, or. the state of affairs of ;

The below évents are all inclided due to the fact that A-Gas Invéstifiénts Limited owns 100% of the-share caprtal
(dlrectly or |nd|rectly) of the acqumng entities:

A Gas Deutschland GmbH acqulred the entlre share eaprtal of Arthur Frledrlchs Kiltemittel GmbH fora consideration .

of £27.7m on 25 May 2018:

RAPREC Inc acqurred 1 Rapnd Recovery Franchlses for a consrderatlon of £7. lm between 13 April 2018 and’] July

2018.

A Gas Electromc Materials Limited acqulred the trade and assets of Elga Europe Limited for a consnderatlon of £0.4m
on 31 July 2018.

-

A Gas (Australra) (Pty) erlted dlsposed of the trade . and assets of A Gas Rural for a consrderanon of £2 6m on 10
August 2018

Régistéred number 06004328 23
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