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ABBEY DENTAL LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2011

The directors present their report and financial statements for the year ended 31 March 2011

Principal activities
The principal activity of the group 1s the provision of dentistry and related services

The results of the penod and the financial position were considered satisfactory by the directors who expect
continued growth in the forseeable future

Dividends
An intenm ordinary dividend was paid amounting to £214,875 The directors do not recommend payment of a
final dividend

Directors
The following directors have held office since 1 Apnl 2010

J Kotecha
E Chand

Auditors
The auditors, Brett Adams, are deemed to be reappoinied under section 487(2) of the Companies Act 2006

Statement of directors’ responsibilbties
The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generalty
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
group and of the profit or loss of the group for that penod In preparnng those financial statements, the
directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the geing concern basis unless it 1s inappropnate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and the group and to enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanties




ABBEY DENTAL LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

Statement of disclosure to auditors
In so far as the directors are aware ,

(a) There 1s no relevant audit information of which the group's auditors are unaware, and

(b) they have taken all the steps that they ought to have taken as directors in order to make themselves aware
of any relevant audit information and to establish that the group's auditors are aware of that information

This report has been prepared In accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of the board

J Kotecha
Director
20 September 2011




ABBEY DENTAL LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ABBEY DENTAL LIMITED

We have audited the group and parent company financial statements for the year ended 31 March 2011 set
out on pages 5 to 15 The financial reporting framework that has been applied in thewr preparation 1s
applicable law and the Financial Reporting Standard for Smaller Entities (effective Apnf 2008) (United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view Our responsibility is to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland} Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors, including APB Ethical Standard - Provisions Avaiable for Small
Entiies {Revised), in the circumsiances set out in note 18 to the financial statements

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the company's circumstances and have been consistently applled and adequately disclosed, the
reasonableness of significant accounting estmates made by the directers, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information in the Directors’ Report
to identify matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company and the group's affairs as at 31 March 2011 and of
the group's profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compamies Act 2006
In our opinion the information given n the Diractors' Report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements




ABBEY DENTAL LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF ABBEY DENTAL LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report 10 you If, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not in agreement wath the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements and the directors’ report in accordance

with the small companies regime

O 9@%@7(%‘4@07’)0’}

Jonathan Cohen FCA
(Senior Statutory Auditor)

for and on behalf of Brett Adams 20 September 2001
Chartered Accountants
Statutory Auditor 25 Manchester Square
London
wW1U 3PY




ABBEY DENTAL LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

2011 2010
Notes £ £
Turnover 1,964,105 1,821,706
Cost of sales (1,079,188) (1,010,665}
Gross profit 884,917 811,041
Administrative expenses (836,917) (818,224}
Operating profit/{loss) 2 48,000 (7,183)
Cther interest receivable and similar
income 3 442 -
Interest payable and similar charges {13,432) (18,768)
Profit/(loss) on ordinary activities
before taxation 35,010 (25,951}
Tax on profit/{loss) on ordinary activities 4 (7,780) 584
Profit/(loss) for the year 14 27,230 (25,367)




ABBEY DENTAL LIMITED

CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2011

Fixed assets
Intangible assets
Tangble assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within
one year

Net current habilities

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

10

11

12

13
14

15

2011
£ £
510,401
67,660
578,061
11,594
83,938
203,522
299,054
(431,860)
{132,806)
445,255
(387,812)
57,443
100
57,343
57,443

2010 !

£ £

909,126

79,247

988,373
11,074
274,966
67,935
353,975
(1,097,260)

(743,285)

245,088

245,088

100

244,988

245,088

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regme within Part 15 of the Companies Act 2006 and with the Financiai
Reporting Standard for Smaller Entities (effective Apni 2008)

Approved by the Board for 1ssue on 20 September 2011

J Kotecha
Director

Company Registration No. 6003737




ABBEY DENTAL LIMITED

COMPANY BALANCE SHEET
AS AT 31 MARCH 2011

Notes

Fixed Assets
Investments 8

Current Assets
Debtors 10
Cash at bank and in hand

Creditors amounts falling due within
one year 1

Net current liabilities
Total assets less current habilities

Creditors amounts falling due after
more than one year 12

Capital and Reserves
Called up share capital 13
Profit and loss account 14

Shareholders' Funds - equity interests

620,875
1,348

462,223

(228,515)

2011

393,708

393,71

(387,812)

5,899

100
5,799

5,889

772,775
1,351

774,126

(829,645)

2010

(55,519)

(65,516)

(95,126)

(150,642}

100

(150,742)

(150,842)

These financial statements have been prepared In accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small compames and with the Financial Reporting Standard for Smailer

Entiies (effective Apnl 2008)

The financial statements were approved by the Board on 20 September 2011

—=

)

J Kotecha
Director

Company Registration No 6003737




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

1.1

1.2

1.3

14

15

16

17

1.8

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

The company has taken advantge of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 1s a small company

Comphance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards {(United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for dental goods and services provided n respect of a
performance related NHS contract and private patient income

Goodwill

Goodwill ansing from the purchase of business and assets of dental practices, representing the excess
of the purchase consideration over the fair value of the net assets acquired, 1s capitalised and 1s
amortised on a straight line basis over its estimated useful life of 5 years

Goodwill 1s reviewed for impairment at the end of its first fuil financial year following acquisition and other
pencds If events or changes in circumstances indicate that the carrying value may not be recoverable

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
wite off the cost less estimated residual value of each asset over its expecied useful life, as follows

Fixtures, fittings & equipment 15% reducing balance

Fixed asset investments

Investments I1s subsidiary undertakings are intially recorded at cost, less any provisions booked for
impairment as considered necessary by the director The value of the investments are reviewed for
impairment n other penods, if events or changes in circumstances indicate the carrying value may not be
recoverable

Group accounts

The group financial statements consolidate the financial statements of the company and its subsiciary
undertakings made up to the end of the financial year Subsidianes are consolidated from the date on
which control 1s transferred to the group

Financial Liabilities and Issue Costs

All borrowings are initially stated at the far value of the consideration recewed after deduction of 1ssue
costs Issue costs are charged as finance costs to the profit and loss account over the term of the
borrowing (or over a shorter peniod) where the lender can require earlier repayment




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2011

2 Operating profit/(loss)
Operating profit/(loss) i1s stated after charging
Amortisation of intangible assets
Deprecration of tangible assets

Auditors' remuneration
Other non- audit fees

3 Investment income

Bank interest

4  Taxation
Domestic current year tax
U K corperation tax

Adjustment for pnor years

Total current tax

5 Dividends

Ordmary interim paid

2011 2010
£ £
398,725 398,508
11,587 13,765
5,350 5,350
12,737 10,789
2011 2010

£ £

442 -
442 -
2011 2010

£ £

7.780 -

- (584)

7,780 (584)
2011 2010

£ £
214,875 -




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

6 Intangible fixed assets

The Greup
Cost
At 1 Apnl 2010 & at 31 March 2011

Amortisation
At 1 Apnl 2010
Charge for the year

At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

7 Tangible fixed assets

The Group
Cost
At 1 Apnl 2010 & at 31 March 2011

Depreciation
At 1 Apnl 2010
Charge for the year

At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

Goodwill
£

1,893,618
1,084,492
398,725

1,483,217

510,401

909,126

Fixtures,
fittings &
equipment
£

135,975

56,728
11,587

68,315

67,660

79,247

-10-




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2011

8 Fixed asset investments

The Company

Cost
At 1 Apnl 2010
At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

Shares n
subsidiary
undertakings
E

The company owns the entire 1ssued share capital of the following companies, all of which are incorporated in
Great Bntain and reqistered in Engtand and Wales

Company

East Street Dental Limited
Dental Suite Limited
Abbey Dental Whitechapel Limited

9 Stocks

Finished goods and goods for resale

Business activity

Dental Practice
Dental Practice
Dormant Company

The Group
2011 2010
£ £
11,584 11,074

The Company
2011 2010

£ £

-11 -




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2011

10 Debtors

11

Trade debtors

Amounts owed by subsidiary undertakings

Other debtors

Amounts falling due after more than one year and included in the debters above are

Other debtors

Creditors. amounts falling due within one year

Bank loans and overdrafts

Amounts owed to subsidiary undertakings
Taxation and social secunty

QOther creditors

The Group The Company
2011 2010 201 2010
£ £ £ £
83,938 92,465 - -
- - 620,875 772,775
- 182,501 - -
83,938 274,966 620,875 772,775
2011 2010 2011 2010
£ £ £ £
- 17,625 - -
The Group The Company
201 2010 2011 2010
£ £ £ £
226,750 833,114 226,750 827,881
- - 1 1
12,178 2,333 - -
192,932 261,813 1,764 1,763
431,860 1,097,260

228,515 829,645

The bank borrowings are secured by cross guarantees and a debenture given by Abbey Dental Limited and its
subsidianes, a first legal charge over vanous properties owned personally by the directors together with an

assignment over the directors Iife and pension policies

-12-




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

12

13

Creditors amounts falling due after more than one year

The Group The Company
2011 2010 2011 2010
£ £ £ £
Bank loans 387,812 - 387,812 -
Other loans - - - 95,126
387,812 - 387,812 95,126
Analysis of Loans
Not wholly repayable within five years other
than by instalments
Wholly repayable within five years 614,562 827,881 614,562 923,007
Included in current habilittes (226,750) (827,881) (226,750} (827,881)
387,812 - 387,812 95,126

The bank borrowings are secured by cross guarantees and a debenture given by Abbey Dental Limited and
its subsidianes, a first legal charge over various properties owned personally by the directors together with
an assignment over the directors Iife and pension policies

Share capital

2011 2010
£ £

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

-13-




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

14 Statement of movements on profit and loss account

15

16

17

The Group The Company
Profit and Profit and

loss loss

account account

£

Balance at 1 Apnl 2010 244,988 (150,742)
Retained {loss)/profit for the year (187,645) 156,541
Balance at 31 March 2011 57,343 5,799

In accordance with Section 408 of the Companies Act 2006, Abbey Dental Limited has not presented its
own profit and loss account Its resuits for the year dealt within the group's profits for the period was a
profit of £156,541 (2010 Loss of £18,917)

Reconciliation of movements 1n shareholders’ funds

2011 2010
The Group £ £
Profit/(Loss) for the financial year 27,230 (25,367)
Dividends (214,875) -
Net depletion in shareholders' funds (187,645) (25,367)
Opening shareholders' funds 245,088 270,455
Closing shareholders' funds 57,443 245,088

Contingent habilities

The company 15 a member of the group banking arrangement of Abbey Dental Lsmited group of
companies which has given an unlimited cross guarantee on the bank overdraft and loan faciites of the
group The company has also given a debenture over all of its assets as secunty for the group banking

facilities At the balance sheet date, the amount outstanding in respect of these facilities was £631,122
(2010 £844.,441)

Financial commitments
At 31 March 2011 the group had annual commitments under non-cancellable operating leases as follows

Land and buildings

2011 2010
£ £
Expiry date
In over five years 72,000 71,250

-14 -




ABBEY DENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

18

19

20

Auditors® Ethical Standards

In common with many businesses of our size and nature we use our auditors to prepare and submit
returns to the tax authonties and assist with the preparation of the financial statements

Control

There 1s no ultimate contrelling party

Related party transactions

During the year, the group paid dividends of £214,875 (2010 £Nil) spht equally between the directors

Dental Suite Limited, a group company paid rent of £36,000 (2010 £36,000) on its premises at Milton
Keynes, which 1s owned personally by J Kotecha and E Chand, the directors of the company

As at 31 March 2011, the group owed £1 (2010 £NIl) to J Kotecha and E Chand There are no terms as
to interest or repayment of this balance

During the year East Street Dental Limited repaid £103,900 of the inter-company debt to Abbey Dental
Limited, which funded the monthly bank loan repayments The amount outstanding at the year end was
£246,005 (2010 £349,905)

Dunng the year Dental Suite Limited repaid £123,000 of the inter-company debt, iransferred directors
loan hability of £260,000 repaid £50,000 to the directors and paid dividends of £225,000 to Abbey Dental
Limited, which funded the monthly bank toan repayments The amount cutstanding the year end was
£284,870C (2010 £422,870)

Dental Suite Limited paid rent of £36,000 (2010 £36,000) on its premises which 1s owned personally by J
Kotecha and E Chand, who are directors of the companies

As at 31 March 2011, the group owed £1 (2010 £Nil) to J Kotecha and E Chand There are no terms as
to interest or repayment of this balance

-15.




