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Registration of a Charge

Company name: A H TRUEMAN LIMITED
Company number: 06000767

X71S7Y14

Received for Electronic Filing: 15/11/201

Details of Charge

Date of creation:  08/11/2018
Charge code: 0600 0767 0003
Persons entitled: LLOYDS BANK PLC

Brief description:. THE PROPERTY KNOWN AS OR BEING 383 HAWTHORN DRIVE, IPSWICH
IP2 ORD. THE PROPERTY IS LEASEHOLD

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06000767 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HILL DICKINSON LLP

Electronically filed document for Company Number: 06000767 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6000767

Charge code: 0600 0767 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th November 2018 and created by A H TRUEMAN LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 15th November 2018 .

Given at Companies House, Cardiff on 16th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o relating to any intell lectual troperty rights; whather‘ such hcemes are granted ’m'
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" hooks, deslgns, sketches; a%n,gc:nfzt‘.i"s;'ﬂsa calculations, - diagrams, compitations,
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or matters referred to In cleuses 12, 13, 14, 16, 20 and 23} and all other
oblizations and liabiiities of the Mortgagor under this Mortgage; and

"yalue Added Tax” includes any other form of sales or turnover tax,

1.2 in this Mortgage:

{a)

The expressions the “Mortgagor” and the "Bank” where the context admits
include their respective successors In title and/or gssigns, whether immediate or
derivative. Any appointment or removal under clause 9 or consents under this
Mortgage may be made or given in writing executed by any such successors or
assigns of the Bank and the Mortgagor hereby Irrevocably appoints each of such
successors and assigns to be its attorney in the terms and for the purposes set
out In clause 15;

untess the context reguires otherwise:

(i
{ii)

(i)

{v)

the singular shall include the plural and vice versa;

any reference to a person shall include an individual, company,
carnoration, limited lability partnership or other body corporate joint
venture, society or an unincorporated assoclation, organisation or
body of persons {including without fimitstion a trust, and a
partnership), and any government, state, government or state agency
or international organisation [whether or not a8 legsl entity).
References to a person also include that person’s successors and
assigns whether immediate or derlvative;

the expression “this Mortgage” shall mean this morigage and shall
extend to every separate and Independent stipulation contained
herain;

any right, entitlement or power which may be exercised or any
determination which may be made hy the Bank under or in
connection with this Mortgage mey be exercised or made n the
absolute and unfettered discretion of the Bank, which shall not be
urider any obligation to give reasons therefore;

references to any statutory provision {which for this purpose means
any Act of Parliament, statutory instrument or regulation or European
directive or regufation or other Eurcpean legislation) shall include a
reference to any modification or re-enactment or replacement
thereof for the time being in force, all regulations made thereunder
from time to time and any analogous provision or rule under any
applicable foreign law;

for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shall
{unless otherwise expressly steted] apply and be exercisable
regardtess of whether a damand has been made by the Bank for the
payment of the Secured Obligations or any of them and regardiess of
whether the power of sale or other powers and remedies conferred
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L3

14

on mortgagess by the Law of Property Act 1825 or this Morigage shail
have arisen or become exercisable; and

{wii) references to clauses, sub-clauses and schedules shall be references
to clauses, sub-clauses and schedules of this Mortgage;

if for any reason whatsoever this Mortgage shall not be, or shall cease to be, a
valid and effective charge over or assignment of the Mortgaged Assets {as the
case may be) then this Mortgage shall take effect as a charge over or assignment
of the beneficlal interest of the Mortgagor In the Mortgaged Assats;

i there are two or more parties comprised in the expression the “Mortgagor”
then:

{i} any reference to the “Mortgagor” shall where the context permits
Inciude all or any ane or more of such parties;

{) all covenants and agreersents herein contained or implied on the part
of the Mortgagor shall be deemed to be joint and several covenants
on the part of such parties;

i if for any reasan whatsoever this Mortgage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
then this Mortgage shall take effect as a charge over or asslgnment of
the beneficial interest of the cther such party or parties In the
Mortagaged Assets and over such other estate, right, title or interest in
the Mortgaged Assets as such other party or parties may have;

{hv) any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such partles; and

{u} if any one or more of such parties Is not hound by the provisions of
this Mortgage {wheather by reason of its or their lack of capacity or
improper execution of this Mortgage or for any other reason
whatsoever} the remaining party or parties shall be and remain bound
by the provisions of this Mortgage as if such other party or parties had
never heen party hereto,

The clause headings and marginal notes shall be ignored in construing this Mortgage

The perpetuity period applicable to any trust constituted by this Mortgage shall be eighty

years,

AGREEMENT TO PAY

The Mortgagor shali pay to the Bank in sccordance with any relevant agreement between
the Bank and the Mortgagor relating to the amounts hereby secured or, In the absence of
any such agreement, on demand:

{a)

all money and Habilities whether actual or contingent {including further atdvances
made hereafter by the Bank which now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to the Bank anywhere or for which the
Mortgagor may he or become lable to the Bank in any manner whatsoever
without limitation (and (in any case) whether alone or jointly with any other
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........................ ‘person afid in whatever style, name or form and whether as principal or surety -
R - and notwithstanding that the same may at any sarlier time have bsen due, owing - -~
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7 tonden Interbank Market [orsuch other market as the Bank may sefect] for such S
- consecytive parmds lincluding overnight zﬁepﬂsits} as. the Bank may it absalute' T
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Cede _msam
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" or affer any judament which mady be obtained thé’f‘efnr} upon such days iy each year a8 the o
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Sl s the Bank shall from time to time fix and {without prejudice to the right of the Bank to
T ST redlive payment of such interest) all such interest-shall be mmpaunded (both before and
- after any demand c;r ;udgmen’c} upm such days m eacb year as the Baﬁk sha from’ time tc."_. :

-t mefix o :
B __'_t,:mmes AND Asszismmzms
AL The Maﬂgagcrw;t?z fu!ititeguaramee . .
'{aj- -'_chargas bﬁ,r way uf ﬁga mwtgage the prugxer‘ty spemﬁed in t%‘&a F;rstScheduie and'_. i PR
' ol builtdings and fixturss {including trade fixtures) from time 1o time ol any such -
- property as 4 ‘pontingd ng 5ewﬁt\; for the payment to the Bank of the Saﬂuredi_-
Gbligat:om, S : . RN o
. {b} o "chargeg by way o fixed x:harge asa cantiﬂsamg sec:ums; 'fm’ the paymen’c tn 'the-
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S any- suah gzmperty as ls referted 1o In. c!aus@, 4, 1{3) and wh Ch Is. mt znciuded
' wt‘thm the chane in tiause ii 1ia } amﬁ : :
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4.2

43

{where any property referred to in clause 4.1 (a) is leaschold) charges by way of
fixed charge as a continuing security for the payment to the Bank of the Secured
Obligations eny present or future right or interest conferred upon the Mortgagor
in relation thereto by virtue of any Enfranchising Legislation including any rights
arising against any nominee purchaser pursuant thereto.

The Wortgagor with full title guarantee assigns to the Bank all amounts now or herealter
owing o the Mortgagor by way oft-

@)

fe)

rent {but excluding ground rent, service charge and any sums pavable in respect
of any services provided to eny terant or payable in respect of insurance
premiums) by any tenant {whether present or future} of the Mortgsged Property;

ficence fee by any licensee (whether present or future} of the Mortgaged
Property;

service charge and sums payahle In respect of services provided to any tenant or
payable in respect of insurance premiums by any tenant {whether present or
future} of the Mortgaged Property;

rent deposit and purchase deposit; and

any other amounts {ncluding without limitation ground rents, rent charges, ard
dilapidations) payable by any tenant ficensee or occupler {in any such case
whether present or future} of the Mortgaged Property,

and in each case the proceeds thereof and all rights to recover such amounts and, subject to
re-assignment on payment of the Secured QObligations.

The Mortgagor with full title guarantee charges as a continuing security for the payment to
the Bank of the Secured Cbligations;

{a)

{c}

by way of fixed charge all present and future amounts owlng to the Martgagor by
way of rent {but excluding ground rent, service charge and any sums payable in
respect of services provided to any tenant or payable in respect of msurance
premiums) by any tenant (whether present or future) of the Mortgaged Property
{and the proceeds thersof);

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of licence fee by any licensee (whether present or future) of the Mortgaged
Property {and the proceeds thereof);

by way of fixed charge all present and future amounts owing to the Mortgagor in
respect of service charge and sums payable in respect of services provided 1o any
tenant or payabie in respect of Insurance premiums by any tenant [whether
present or future} of the Mortgaged Property {and the proceeds thereof};

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of Insurance claims in connection with the Mortgaged Property {and the
proceeds thereof);

by way of fixed charge ail present and future amounts owing or which may

become owing to the Mortgagor under any building, consiruction or
development coniract entered Into in connection with the Mortgaged Property
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4.8

4.9

4.10

4,11

51

5.2

the Mortgagor at the Maortgaged Property, subject to re-assignment on payment of ali the
Secured Obligations,

If there are two or more parties comprised in the expressicn the “Mortgagor”, each of such
parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interest in the Mortgaged Assets to secure payment of the Secured Obligations,

The security hereby constituted shall extend to ali beneficial interests of the Mortgagor in
the Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part
theraof,

Paragraph 14 of Schedule B1 o the insolvency Act 1986 shall apply to the floating charge
created by this Mortgage.

The Mortgagor represents and warrants that, at the date that the Mortgagor executes this
Mortgage, the Mortgagor has made full disclosure In writing to the Bank of

{a) any information relating to each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in
sach case, would be material to the Bank In relation to the appropriateness ar
adequacy of any part of the Mortgaged Assets as security for the Secured
Chligations; and

15]] pach matter in respect of which the Bank has reguested informatlon from the
Mortgagor in connection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Morigagor shall not without the prior written consent of the Bank:

{a) sell, assign, license, sub-licanse, discount, factor or otherwise dispose of or deal
in any other way with, the Mortgaged Assets [other than the Mortgaged Chattels)
subject as provided In clause 5.5 {a);

(b} sell or otherwise dispose of all or any part of the Mortgaged Chattels except by
way of sale, assignment, licence or sub-licence in the ordinary course of business;

{c) create or permit to subsist or arlse any morigage, debenture, hypothecation,
charge, assienment by way of security, pledge or lien or any other encumbrance
or security whatsoever {other than the Prior Morigege{s} and & lien over any
Chattels arlsing by operation of law In the ordinary course of the Mortgagor's
husiness as conducted during the 12 months preceding the date when the fen
first cama into exlstence) over all or any part of the Mortgaged Assets; or

{d} anter Into any contractual or other agreement of arrangement which has or may
have an economic effect similar or analogous to any such encumbrance or
security as would be prohibited by sub-clause 5.1 (c).

The Mortgagor hereby reguests the Chief Land Registrar to register the fellowing restriction
on the Proprictorship Register of any registered land forming part of the Mortgaged
Praperty!

“RESTRICTION
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2.1

iease and make agreements for leases et a premium or otherwise and to accept
surrendars of leases and grant options as the Bank shall think expedient, without
the need to observe any of the provisions of Sections 99 and 100 of the sald Act.

{h) The Bank in exercising its statutory power of sale and any receiver appointed by
the Bank in exercising his powers under this Mortgage shall be at liberty to sell at
such price and on such terms and conditions as it or he inits or his sole discretion
thinks fit, and shall not be under any duty or obligation to obtain the best or any
particular price.

{e} Meither the Bank nor any such receiver shall be liable to the Mortgagor or any
other person for any loss, damage, cost, expense or llabiifty which the Mortgagor
or any such persen may suffer or incur as a direct or indirect result of the Bank
exercising its statutory power of sale, as hereby varled or extended, or such
recelver exercising his powers under this Mortgage.

in favour of a purchaser the Secured Chligations shall be desmed to have hecome due on
the day on which demand for payment thereof Is made by the Bank and the statutory powey
of sale as hereby varied or extended shall be exercisable from and after that date, which
date (without prejudice to the equitable right to redeem; shall be the redempiion date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation to any of
the Mortgaged Property!

fa} exercise the statutory powers and any other powers of leasing, letting, entering
into agresments for leases or lettings and accepting or agreeing to accept
surrenders of leases; or

{b} part with possession of the Mortgaged Property or grant any lease, tenancy,
licence, right or interest to oceupy the Mortgaged Property; or

{c} amend or confer upon any person any lease, tenancy, ficence, right or interest to
oceupy the same or any part thereof or grant any licence or permission o assign,
underlet or part with possession of the same or any part thereof,

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations
or the Mortgagor shail have requested it so to do or an Insolvency Event shall have occurred
{upon the happening of which the security created by this Mortgage shall be immediately
enforceable) the Bank shall have power in writing under the hand of any officlal of the Bank
authorised by the Bank from time to time, or any person authorised by any such offictal In
writing, to appoint, any person or persons as the Bank thinks it to be, where so entitled a3
veferred to in sub clause 28.10, an administrator of jolnt administrators or sayeral
administrators or joint and several administrators of the Mortgagor of alternatively &
recelver or joint receivers or several receivers or joint and several receivers of the Mortgaged
Assets to act, In the case of two or more recelvers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by faw similarly to
remove any such recelver and to appoint another or others In his place.
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8.2

8.3

if the Bank excludes anv part of the Mortgaged Assets from the appointment of any receiver,
the Bank may subsequently extend that appolntment (or that of any receiver replacing such
recelver) to such excluded part of the Morigaged Assets.

Any such receiver at the cost of the Martgagor may, in the name of or on behalf of the
Mortgagor or at his option in the name of the Bank {but only with the specific approval in
writing of the Bank} or at his option in his own name (and in any case notwithstanding any
administration or liguidation of the Mortgagor), do or omit to do anything which the
Maortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of them and [in addition} may exercise in relation thereto all or any of the powers spechiad
In Schedule 1 to the Insolvency Act 1986 {notwithstanding that such receiver may not be an
administrative receiver), and in particular {but without prejudice to the generality of the
foregoing) any such receiver may:

{a) deal with, take possession of, cultivate, collect and get in the Mortgaged Assefs
or the Chatlels;
{h} carry on, manage, develop or diversify or concur in carrying on, managing,

developing or diversifying any business of the Mortgagor at any time carried on
by the Mortgagor at the Mortgaged Property, and for any of those purposes
recelve, retain or use any Chattels and any proceeds, books or records of such
business and carry out or complete [with or without modification) on the
Mortgaged Property any works of demolition, building, repair, construction,
furnishing or any project or development in which the Mortgagor was engaged;

{c} ralse or borrow any money from or incur any other liabiiity to the Bank or any
other person and on such terms as to interast or atherwise and with or without
secusity as such receiver may think expedient, and so that any such security may,
with the prior consent of the Bank, be or include & charge on the Mortgaged
Assets ranking sither in priority to or pari passu with or after the security hereby
created;

) forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
nead to observe any of the provisions of Sections 93 and 100 of the sald Act iet or
concur in letting or surrender or concur in surrendering or accept surrenders of
leases or tenanches of alt or any part of the Mortgaged Assets;

{e) carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets inte effect by conveying, transferring, assigning, lmasing,
letting, surrendering or accepting surrenders In the name and on behalf of the
Mortgagor (or other the estate owner) and so that covenants and contractual
obligations may be granted in the name of and so as to bind the Muartgagoy {or
other the estate owner), so far as such recelver may consider it necessary,
appropriate or expedient for the exercise of the powers conferred by this
iviortgage so to do. Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or other obligations, shares, stock or
other valuable consideration and may be payable in a lump sum or by instalments
spread over such period as such receiver shall think fit, and so that any
consideration received or recelvable shall forthwith be and bacome charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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be severed and sold separately from the premises containing them without the
cansent of the Mortgagor being obtalned theroty;

chtain {by way of application or otherwise} any approval, permission, consent
and licence (including any Environmental Licence, planning permission and
building regulation approvall, enter into and perform  contracts andd
arrangements, purchase materials and incur any type of obligation;

{1y promote the formation of 3 subsidiary or subsidiaries of the
Mortgagor with a view to such subsidiary or subsidiaries purchasing,
teasing, licansing or otherwlse acquiring interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary
or subsidiaries engaging employees or providing management or
other servires In connection therewith or for any other purpose or
function which may be regarded as necessary or appropriate by such
receiver from time to time;

o arrange for such subsidiary or subsidiaries to trade or cease to frate
as such receiver may think fit from time to time; and

fifi) arrange for the purchase, lease, licence or acguisition of the
Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
oh a basis whereby the consideration may be cash, shares,
debantures, loan stock, convertible loan stock or other securities,
shares of profits or sums caleulated by reference to profits or
turnover, royalties, licence fees or otherwise howsoever and whether
or not secured on the assets of the subsidiary or subsidiaries, and
whether or not such consideration is pavable or receivable ina lump
sum or by instalments spread over such period as such receiver may
think fit;

take any proceedings in relation to the Mortgaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, Including (without prejudice to
the generality of the foregoing) proceedings for the collection of rent in arrears at
the date of his appointment; ’

enter into any agreement or meke any arrangement o7 compromise as such
recelver shall think expedient in respect of the Mortgaged Assets or the Chattels;

exerclse the Mortgagor's rights under any rent review clause in respect of the
Mortgaged Property or grant or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals and improvements of the Mortgaged
Chattels;

Insure the Mortzaged Assets and the Chattels and/or meintain or renew any
insurances of the same on such terms as such receiver shall think fit or as the
Bank shall from time to time direct;

appoint manhagers, agents, officers and employees for any of the aforesaid

purposes at such salaries and for such periods as such recelver may determine
and dismiss any of the same;
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The powers conferred by this clause 9 shall be in addition to alt powers given by statute to
the Bank ar to any such receiver.

Only money actually paid by such receiver to the Bank shall be capable of heing applied by
the Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {gach a “Third Party”, including any insurer, assurer, pu rehaser or security holder}
dealing with the Bank or any recelver appointed by it or thelr respective employess and
agents need engulre:

{a) - whether any right exercised or purported to be exercised by the Banl, such
receiver or their respective employees and agents, has become exercisable; or

by whether any of the Secured Obligations are due or remains outstanding; or

{c) as to the propriety or regularity of anything done {including any sale, dealing or
application of money paid, raised or norrowed) by the Bank, such recelver or
their respective employees and agents.

Each of those things shall {as hetween the Third Party on the one hand and the Bank or any
receiver appointed by it or their respective employees or agents on the pther hand) be
deemed to be exercisable, due, outstanding, proper, regular and within the terms of this
Mortgage (as the case may be) and be fully valid and effective.

All the protections to purchasers contained In Sections 104 and 107 of the Law of Property
Act 1925 and to persons contained in Section 42{3) of the insolvency Act 1986 apply to each
Third Party.

The Bank, any recelver appointed by i and their respective employess and agents may give
receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relleve such Third Party of any obligations
ta see to the application of any assets pald or transferred to or by the direction of the Bank,
such recejver, employee or agent.

COVENANTS
The Mortgagor shalb

{a} cultivate and manage any  Agrcultural  land I 2 good and
proper and husbandlike manner;

b pay the rent and other outgoings reserved or payable under any lease under
which the Mortgaged Properly Is held by the Mortgagor and any rent-charge or
other outgoing charged upon the Mortgaged Property, and produce to the Bak
on demand any recelpt for such payment, and further perform and observe afl
covenants, regulations and agreements on the part of the lessee and conditions
contained in any such fease;

{el comply with all covenants, restrictions, requirements, provisions, conditions;

laws and regulations affecting the Mortgaged Property {including the use and
anjoyment of i
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{m}

{1y

{iv)

(v}

Bank such Information as it may reasonably require In relation to the
exercise of such right;

not without the prior written consent of the Bank agree the terms of
any new lease of the Mortgaged Property {with or without any further
property] to be granted to the Mortgagor pursuant to  any
Enfranchising Legislation or otherwise;

i a¢ a result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freshold interest or any intermediate
reversionary interast in the Morigaged Property becemes vested In a
third party on behalf of the Mortgagor {with or without othars),
forthwith supply to the Bank paticulars of such third party and
{where such third party is a body corporate) detalls of any shares
tharein to be issued to the Mortgagor, and deliver the share
certificate in respect thereof to the Bank when recelved; and

at its own cost take such further action as the Bank may reguire in
relation to the security granted by this Morigage;

where the Mortgaged Property or any part of it is or twithout prejudice to clause
B} becomas subject to any tenancy:

{i

(v}

v}

forthwith notify the Bank on receipt of {and provide to the Bank a
copy of} any notices received from any tenant of the idorigaged
Property pursuant to the provisions of any Enfranchising Legislation;

not serve upon any tenant of the Mortgaged Properly a notice
pursuant to the provisions of any Enfranchising Legislation ynless the
Banlk has consented in writing thereto;

serve sych notices in such form and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property of any rights arising under Enfranchising
Legistation;

not enter Into any agreement to grant a new lease to any tenant of
the Mortgaged Property pursuant to or In consequence of the
operation of any Enfranchising Leglstation unless the Bank has
consented in writing thereto; and

not enter into any agreement pursuant to or in Consequence of the
aperation of any Enfranchising Leglslation to transfer to any person or
persans the Mortgagor's Interest in the Mortgaged Property subject
to this Mortgage unless the Bank has consented in writing thereto and
{if such consent be glven or be deemed to be given as hereinafter
provided) to provide to the Bank such information in respect of any
such transfer and its terms {including the identity of the transferees)
as the Bank may reasonably reguire,

provided that in all cases in this sub-clause (m) where the Bank's consent in
writing is required hefore the Mortgagor may take further action the Bank's
consent to such action shall be deemed to be granted if the Bank has not raised
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maintaln or cultivate and manage the same with power to enter the Mortgaged
property for that purpose or to pay such rent and other outgoings and
ditapidations or to effect or renew any such insurance as aforesaid as the Bank
shall think fit, and any sums peid by the Bank for any such purpose shail be
repayable by the Mortgagor 1o the Bank on demand with interest computed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesald, and pending payment shall be secured hereby.

{h} Al money which may at any time be yeceived or recelvable under any such
policles of insurence {or any other insurances covering any of the Morigaged
Assets) shall be held in trust for the Bank and {at the Bank's option} the
Mortgagor shali pay such money to the Bank or shall apply the same in replacing,
restaring of refnstating the bulldings, fixtures and assets destroyed or damaged.

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property is
hald {or under any superior lease) In settlement of any claim made by the lessor for any rent
or other outgoings or dilapidations reserved or payable or alleged to be reserved or pavahle
under the lease shall be deemed to be a payment properly made under the terms of clause
12.2{a) {whether or not actually due to the lesser and whether or not disputed by the
Mortgagor) provided that such payment was made by the Bank in good faith for the purpose
of avolding, compromising or terminating any proceedings for forfeiture, or otherwise for
the purpose of praserving or enforcing the security hereby created,

The Mortgagor authorises the Bank in the Mortgagor's name and on the Mortgagor's behalf
to make any claim agalnst the insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise or settle such claim or any lability relating to
any such claim or any potential claim.

The Maortgagor also authorises the Bank to recelve any smounts payvable or received In
respect of any insurance policy or claim under any insurance policy relating to the
Mortgaged Assets and to give a good discharge to the Insurer in respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain all licences, permits, consents
and authorisations required In connection with any business at any time carried on at the
Mertgaged Property.

i any Mortgaged Licences are held in connection with any business at any time carried on at
the Mortgaged Property, the following shall apply:

{a) the Mortgagor shall at its own expense conform to all orders, regulations and
notices made by the licensing authority, the licensing justices or any other
authority concerning the Mortgaged Assets and the sald husiness, and apply for
and use its best endeavours to cbtain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or apy of them
to any other premises or do or permit any act or thing whereby the renawat of
any such ficences may be refused or discontinued or whereby the sald business or
the goodwill thereof or the letting or sale of the Mortgaged Property may be
prejudicially affected, and shall upon demand by or on behalf of the Bank deliver
1o the Banl or as the Bank shall direct the Mortgaged Licences and give, do and
evecute all notices, acts, instruments and things necessary or convenlent for
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transferring the same or any of them to or vesting the same in the Bank or s
nominee or nominees, of withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgager as carrying on the business carried on upon
the Mortgaged Property;

all money received by the Bank as compensation awarded in respect of the
refusal of the licensing authority, the licensing justices or any other authority
concerning the Mortzaged Assets to renew the Mortgaged Licences or any of
them shall be applied first in payment of the costs incurred by the Bank under
this Mortgage, secondly in or towards sstisfaction of the other Secured
Obligations and subject thereto shall be held in trust for the Mortgagoy;

the Mortgagor shall forthwith upon the receipt of any order, direction or notice
from the licensing autharity, the licensing justices or any other autharity affecting
the Mortgaged Assets forward the same or a true copy thereofto the Bank;

the Mortgagor further covenants with the Bank in the manner following:

{1 the Mortgagor shall pay all charges which may be imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the
Licensing Act 2003 or any other statutory enactment, and in default
the Bani or any recelver may pay alf such costs charges and expenses;

fit) the Mortgagor shall from time to time at the request of the Bank
endeavour to procure the transfer of any of the Mortgaged Licances
which may be held by nominees on behalf of or In trust for the
Mortgagor to such other person or persons as the Bank may approve
or appolint, and shall not permit the transfer of such licences to any
person or persons not approved by the Bank;

i the Mortgagor shall keep the Mortgaged Licences and every renewal
or regrant thereof and any new licences granted in respect of the
Mortgaged Assets Insured against forfeiture or refusal ta renew In the
name of the Bank for a sum and In an office to be approvad by the
Bank in writing, and shall deposit the relevant policy or policies with
the Bank and shall duly pay all premiums and sums of money payable
for this purpose and produce the receipts tharefor to the Bank within
seven days of their becoming due and payable, In the case of the
Mortgagor making default In that behalf, the Bank may pay al
premiums and sums of money for effecting or keeping in foree the
sald Insurance. If any other policies of insurance cover the Morigaged
Licences and/or thelr renewal or regrant as aforesaid, the Morigagor
shall hoid any sums received under such policies in trust for the Bank
and shall pay the same to the Bank on demanel;

fiv) # the Mortgaged ticences or any of them shall at any time be vested
in a nominee of the Mortzagor, the Mortgagor shall procure that all
covenants by the Mortgagor herein contained shall be performed and
fulfilied by any such nomines; and

v all sums, costs and expensas paid or incurred by the Bank under the

powers conferred by this clause shall be pald by the Mortgagor to the
Bank on demand with interast computed and payable as provided in
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clauses 2 and 3 from the time or respective times of the same having
been paid or Incurred by the Bank or the receiver as the case may be,
and pending payment shall be secured hereby; and

without limiting the generality of clause 15, the power of attorney contained in
that clause shall autharise the attorney or attorneys for and in the name of the
Mortgagor or otherwise:

(i} to assign and trensfer the Morigaged Licences to any purchaser of
purchasers of the Mortgaged Assels or to such other person or
persons as the Bank shall direct;

£i) to attend before the relevant authorities and to sign all such notices
and other documents and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
otherwise in order to obtain protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or other person
or persons as aforesald, and to appesl against any refusal by any
authority in respect of any grant or transfer or any reprewal of any of
the Mortgaged Licences or any order, regulation or direction rrade by
any authority in respect of the Mortgaged Licences;

i to sign all necessary notices and make all necessary applications for
the purpose of obtaining the renewal, grant or regrant of any of the
Mortgaged Licences; and

{iv) generally to execute all such instruments and to give or sign all such
notices as the attorney shall think fit as fully and effaciually to all
intents and purposes whatsoever as the Mortgagor could do
personally.

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall:

{a)

(b}

obtain all Environmental Licencas applicable to the Mortzaged Assets and any
business of the Mortgagor carried on at the Mortgaged Property and comply with
the terms and conditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Assets and any
business of the Mortgagor carried on at the Mortgaged Property and not permita
contravention of the same;

notify the Bank of the receipt of and content of all claims, notices or other
communications in respect of any alleged breach of any Environmental Law or
the terms and condiions of any Environmental Licence which may have a
material adverse effect an the market value of the Mortgaged Assets or on the
value of any business carried on hy the Mortgagor at the Mortgaged Property,
and forthwith take such steps as the Bank may direct to remedy or stop such
alleged breach;

promptly pay all fees and other charges in respect of any Environmantal Licence
applicable to the Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property;

24 of 36



15,

151

15.2

16,
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{e) forthwith notify the Bank of the receipt of and the contents of any notices or
ather communication varying or suspending any Environmental Licence refating
to the Mortgaged Assets or any business carried on by the Mortgagor at the
Mortgaged Property and forthwith take such steps as the Bank may direct to
reinstate n full force and effect any Environmental Licence so varled or
suspended;

) forthwith supply the Bank with copies of any amyironmental reports, audits or
studies undertaken in relation to the Mortgaged Assets or any business carried
on by the Mortgagor at the Mortgaged Property; and

{g) pay on demand the costs and expenses (Including Velue Added Tax} Incurred by
the Bank in commissioning environmental audits (which the Bank shall be
entitled to do whenaver it thinks fit) and shall permit the Bank and its agents full
and free access to ali the Morigaged Assets for the purposes of such
environmental audits. {Such costs and expenses shall bear interest from the date
of demand computed and pavable as provided in clauses 2 and 3, and pending
payment, shall be secured hereby),

POWER OF ATTORMEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, the Morigagor
irrevecably appoints the Bank and the persons deriving title under it, and its and their
substitutes and any recelver or receivers appolnted under this Mortgage (the "attorney”)
jointly and alsc severally to be the Mottgagor's true and fawfu! attorney, For the purposes
aforesaid the Attorney shall have the right to do anything which the Mortgagor may bawfully
do and all the rights and powers which may lawfully be given to an attorney including,
without prejudice to the generality of the foregoing: :

fal the right to do anything to procure or carry out the performance of the
Mortgager's obligations under this Mortgage and anything to facilitate the
exercise of the Bank’s rights under this Mortgege;

(n) the right to et in the name of the Morigagor;
() the right to delegate and sub-delegate any or all of the rights of the Attorney; and
{d} the right to sign, execute, seal, deliver and otherwise perfect:

{1 any documents or instruments which the Bank or any recelver may

require for perfecting the title of the Bank to the Mortgaged Assels or
for vesting the same In the Bank, its nominees or any purchaser; and

{ii} any further security documentation referred to in clause 6.

The Mortgagor ratifies and shall ratify everything done or purported te be done by the
Attorney,

INDEMNITY
The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by i and

their respective employees and agents (as a separate covenant with each such person
indemnified} against;
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{a) all existing and future rents, rates, tawes, duties, charges, assessments and
cutgoings now or at any time payable in respect of the Mortgaged Assats or by
the owner or occupier thereof; and

{b all costs, claims, demands, expenses, charges, assessments, imposhtions, fines
and sums and the consequences of any proceedings or prosecutions arising
directly or indirectly from or In connection with any breach by the Mortgagor of
any law or of any provision in this Morigage,

in each case whether imposed by statute or otherwise and whether of the nature of capital
or revenue and even though of a whelly novel character. If any such sums shall be paid by
the Bank or any such recelver or any of thelr respective employees or agents, the same shall
be paid by the Mortgagor on demand with interest computed and payable as provided in
clauses 2 and 3 from the fime or respective times of the same having been paid or Incurred,
and pending payment, shall be secured hereby, but the Bank shal not be deemed to have
taken possession of ;-he Mortgaged Assets by reason of such payment.

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by B and
their respective employees and agents {as a separate covenant with each such person
indemnified) against all loss incurred in connection with:

{2} any statement made by the Mortgagor or on the Mortgagor's behalf in
connection with this Mortgage, the Mortgaged Assels or the business of the
Mortgagor being untrue or misleading;

b the Bank entering inta any obligation with any person {whether or not the
Mortzagor) at the request of the Mortgagor {or any person purporting to be the
Morigagor);

{c} any actual or proposed amendment, supplement, waiver, consent or release in

relation to this Mortgage;

(d} any stamping or registration of this Morigage or the security constituted by it;
and
{e} any failure to register this Mortgage In respect of any Mortgaged Assets where

such registration Is reguived In order to preserve the effectiveness or priority of
the securily created by this Morigage,

whether or not any fault {including negligence] can be attributed to the Bank or any recelver
appointed by it or their respective employees and agents.

This indemnity does not and shall not extend to any Joss to the axtent that;

{a) in the case of any loss Incurred by the Bank or its employees or agents it arlses
from the Bank or its employees or agents acting other than in good faith; or

b in the case of any loss incurred by the receiver or his employees or agents it
arises from the receiver or his employees or agents acting other than in good
faith; or

(e} there s a prohibition against an indemnity extending to that loss under any law

relating to this indemnisy.
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NOTICE OF SUBSEQUENT CHARGES

If the Bank receives notice of any subsequent assignment, mortgage, security, charge or
aother interest affecting the Mortgaged Assets, the Bank may open & new account. if the Bank
dozs not open a new account it shall nevertheless be treated a5 i It had done so at the time
when it received such notice, and as from that time all payments made 1o the Bank in
respect of any of the Secured Obligations shall be credited or be sreated as having been
credited to the new account and shall not operate to reduce the amount of the Secured
Obligations owing at the time when the Bank received the notice.

MNOTICES AND DEMANDS

without prejudice to the provisicns in clause 1,2 (d){iv} any notice or demand by the Bank to
or on the Mortgagor shall be deemed to have been sufficlently given or made if sent to the
Mortgagor:

{a) by hand or prepald letter post to its registered office or its address stated hereln
or Hts address fast known to the Bank; or

(b} by facsimile to the Mortgagor’s last known facsimile number relating to any such
address or office,

Without prejudice to the provisions In clause 1.2{d}{iv) any such notice or demand given or
made under sub-clause 18,1 shall be deemad to have been served on the Mortgagon

{a) at the time of delivery to the address referred to in sub-clause 18.1{a}, if sent by
hand;
{b} at the earfier of the time of delivery or 10.00 am on the day after posting {or, if

the day after posting be a Sunday or any other day upon which no defivery of
fetters Is scheduled to be made, at the earlier of the time of delivery or 10.00 am
on the next succeeding day on which delivery of letters is scheduled to be made),
if sent by prepald letter post;

i) at the time of transmission, If sent by facsimile {and 2 facsimile shall be deemed
to have been transmitted If it appears to the sender to have been transmitted
from a machine which is apparently in working order); or

id} on the expiry of 72 hours from the time of despatch, in any other case,

Service of any claim form may be made on the Mortgagor in the manner described in sub-
clause 18.1{a), In the event of a claim belng Issued in relation to this Mortgage, and shalt be
deamed o constitute good service,

Any notice or communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be in writing and delivered by hand or semt by recorded delivery
to the Bank at the Bank's address stated hersin {or at such other address as may be notified
in writing by the Bank to the Mortgagor for this purgose) and will be effective only when
actually veceived by the Bank, Any notice or communication must also be marked for the
attention of such official (if any) as the Bank may for the time being have notified to the
Mortgagor in wrlting,
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201
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204

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with or without notice to the Mortgagor,
elect 1o convert all or any part of any sum received by the Bank pursuant to this Mortgage {in
whole or In part) into the currency or currency unit or currencies or currency units of the
whole or any part of the Secured Chligations {deducting from the proceeds of the conversion
any currency premium or other expense}, and the rate of sxchange shall be the Bank's spot
rate for selfing the currency or currency unit or currencles or currency units of the Secured
Obligations or relevant part thereof for the currency or currency unit of the sum recelved by
the Bank under this Mortgage at or about 11.00 am In London on the date that the Bank
exercises its right of conversion under this Mortgage, The Rank may take any such action as
may be necessary for this purpose, including withcut limitation opening additional accounts.

PAYMENTS AND COSTS

If at any time the currency in which all or any part of the Secured Chiigations is denominated
is, is due to be or has been converted into the euro or any other currency as a result of a
change in law or by agreement between the nank and the relevant obligor, then the Bank
may in its sole discretion direct that all or any of the Secured Obligations shall be paid in the
aurp or such other currency or in any currency unit,

The Bank may apply, aliocate or appropriate the whole or any part of any paymeant made by
the Mortgagor under this Mortgage or any money recelved by the Bank under any
guarantes, indemnity or third party security or from any liquidator, recelver or administrator
of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part
thereof to such part or parts of the Secured Obligations {ot as the Bank may otherwise be
entitled to apply, allocate or appropriate such money) as the Bank may in its sole discretion
think fit, to the entire exclusion of any right of the Mortgagor to do so.

If any payment made by or on behalf of the Bank under this Mortgage includes an amount in
respect of Value Added Tax, or if any payment due to the Bank under this Morigage shall be
in reimbursement of any expenditure by or on behalf of the Bank which includes an amount
in respect of Value Added Tax, then such amount shali be payable by the Mortgagor 1o the
pank on demand with interest from the date of such demand computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured hereby.

Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank
fon a full and unqualified indemnity basis) all costs incurred or suffered by the Bank, and any

receiver appointed by the Bank shall be entitled to recover as & recalvership expense all
costs Incurred or suffered by hime

{a} in connection with any apalication under Part I of the Insolvency Act 1886;

{b} in defending proceedings brought by any third party impughing the Bank's title to
this security ar the enforcement or exercise of the rights and remedles of the
Bank or of sych recelver under this Mortgage; and

fe) {in the case of the Bank only} in connection with effecting any anpointment of
any recelver or administrator or In deallng with any appolntment of, or notice of
intention or application to appoint, any recelver or admindisivator by any party
including the Mortgagor and without prejudice to any other right or process of
recovering such costs,
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211

21.2

1.3

22,

221

222

23,

24,

and all such costs shall bear interest from the date such costs were incurred or suffered,
computed and payable as provided in clauses 2 and 3, and pending payment, shall be
secured hereby.

Al costs awarded to the Bank or agreed to be pald to the Bank in any proceedings brought
by the Mortgagor against the Bank shell bear Interest from the date of such award or
agreement computed and payable as provided in clauses 2 and 3 snd, pending payment,
shall be secured heraby.

NON-MERGER, ETC.

Nothing herein contained shall operste 5o as to merge or otherwise prefudice or affect any
Bill, note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any time have for any of the Secured Obligations or any right or remedy of the
Bank thereunder, Any receipt, release or discharge of the security provided by, or of any
liability arising under, this Mortgage shali not release or discharge the Mortgagor from any
liabiiity te the Bank for the same or any other maney which may exist independently of this
Mortgage, nor shall it release or discharge the Mortgagor from any lability to the Bank
under ddause 16 and clause 20,

Where this Mortgage initlally takes effect as a collateral or further security, then
notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and liabilities owing under the principal security to which this Mortgage operates as a
collateral or further security, this Morigage shall, be an independent security for the
Secured Obligations,

This Mortgage Is in addition te and is not to prejudice or be prejudiced by any other security
or secutities now or hereafter hetd by the Bank.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the Morigage or
otherwise grant an interest in any such rights to any parson or persons. On reguest by the
Bank, the Morigagor shall immediately execute and deliver to the Bank any form of
instrument required by the Bank to confirm or facliitate any such asslgnment or transfer or
grant of interest.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or obligations under
this Mortgage or enter into any transaction or arrangement which would result In any of
those rights or obligations passing to or being held in trust for or for the benetit of another
persofi.

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall he severable and distinct frarm one another and
if at any time any one or more of such provisions 8 or becomes invelid, illegal or
unenforceable, the valldity, legality and enforceability of the remalning provisions hereof
shall not In any way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Excent to the extent that any such exclusion is prohibited or rendered invalid by law, neither
the Bank nor any recelver appointed by it nor thelr respective employees and agents shall
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25,

26,

7.

{d}

he liable to account as a mortgagee in possession for eny sums other than achugl
receipls;

be fizhle for any loss upon realisation of, or for any action, neglect or default of
any nature whatsoever In connection with, any part of the Morigaged Assets for
which a mortgagee in possession might as such otherwlise be liable;

be under any duty of care or other chligation of whatsoever description to the
Mortgagor in relation to or in connection with the exercise of any right conferred
upen the Bank, any recelver appointed by it and their respective employees and
agents; or

he under any liability to the Mortgagor as a result of, or in consequence of, the
exerclse, o attempted or purported exercise, or faillure to exercise, any of thelr
respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall {save for manifest
error) be binding and conclusive on the Mortgagor in any legal proceedings both in refation
to the existence of the liablity and as to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Obligations notwithstanding that the Habilities of the Mortgagor to the Bank may from time
to fime be reduced to nil,

NO RELIANCE ON THE BANK

{a}

The Mortgagor acknowledges 1o and agrees with the Banl that, in sntering into
this Mortgage and incurring the Secured Obligations:

ey the Mortgagor has not relied on any oral or written statement,
representation, advice, opinion or information made or given to the
Martgagor In good faith by the Bank or anybody on the Bank's behaif,
and the Bank shall have no liability to the Mortgager if the Mortgagor
has In fact so done;

{ii} the Mortgagor has made, independently of the Bank, the Mortgagor's
own assessment of the viability and profitability of any purchase,
project or purpose for which the Mortgagor has Incurred the Securad
Obligations, and the Bank shall have no liability to the Mortgagor i
the Mortgagor has not in fact so done; and

{ii) there are no arrangements collaterzl or relating to this Mortgage
which have not been recerded in writing and signed on behalf of the
Bank and the Mortgagor,

The Morteagor agrees with the Bank that the Bank did not have prior 1o the date
of this Mortgage, does not have and will not have any duty to the Mortgagor:

{i} in respect of the application by the Mortgagor of the money heraby
secured;
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283
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285

28.6
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288

() in respect of the effectiveness, appropriateness or adequacy of the
security constituted by this Mortgage or of any other security for the
Secyred Obligations; or

{iif) to preserve the goodwlll of any business carried on by the Mortgagor
by running, or procuring the running of, such business of otherwise,
eithar before or after the enforcemaent of this Mortgsge,

{c) The Mortgagor agress with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its officials, employees or agents
shall have any hability 1o the Mortgagor in respect of any act or omission by the
Bank, its officials, employees or agents done or made in good faith,

WVHSCELLANEGUS

Any amendment of or supplement to any part of this Mortgage shall only be effactive and
binding on the Bank and the Mortgagor if made in writing and signed by both the Bank and
the Mortgagor. References to “this security”, or to "this Mortgage” include each such
amendment and supplement.

The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage
if the Bank notifies the Mortgagor that any amendments are reguired fo ensure that this
Mortgage reflects the market practice prevailing at the relevant tme following the
introduction or extension of economic and monetary unlon and/or the euro in all or any part
of the European Unfon,

The Bank and the Mortgagor agree that the occurrence or non-ocourrence of Eurcpean
economic and manetary unlon, anhy event or events assoclated with European economic and
monetary union andfor the Introduction of any new curency in all or any part of the
European Union shall not result in the discharge, cancellation, rescission or termination in
whole or in part of this Mortgage or give any party hereto the right to cancel, rescind,
rarminate or vary this Mortgage In whole or in part.

Any walver, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage shall only be effective if glven in writing and then only for the purpese for and
upon any terms on which it is given,

For the purpose of exercising, assigning or transferring its rights under this Mortgage, the
Bank may disclose 10 any person any information relating to the Mortgagor which the Bank
hag at any time,

The restriction oh the right of consolidating mortgages contained in Section 33 of the Law of
Property Act 1925 shall not apply to this Mortgage or any further or other securlly entered
into pursuant to this Mortgage.

Any change In the constitution of the Bank or its absorption of or amalgamation with any
other person shall not In any way prejudice or affect its or their rights under this Morigage
and the expression "Bank” shall include any such other parson.

Unless and until the Bank shall have made demand for payment of any of the Secured
Obligations or one of the other events mentioned in sub-clause 9.1 shall have ocourred, the
Bank shall net be entitled (except for the purposes mentioned in sub-clauses 11{h}, 12.2{a}
and 14{g)) to enter upon the Mortgaged Property or to obtaln possession thereof,
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30,

30.1

30.2

The Bank shall be entitled to debit any account for the time being of the Mortgagor with the
Bani with any sum falling due to the Bank under this Mortgage.

The power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
arise where the security constituted by this Mertgage (together with any other security given
by the Mortgagor to the Bank) satisfies any one or more of the provisions of sub paragraphs
1443} {a), (b} or {c) of Schedule B1 to the insolvency Act 1986.

Thiz document shall at all times be the property of the Bank,

The Bank or its nominee shall only exercise the rights attached to any shares subject to this
Mortgage In accordance with the Mortgegor's instructions, except where the Bank or its
nominee s exercising such vight for the purpose of preserving the value of the security
hereby created or of realising it

PRIOR MORTGAGE(S)

Any sale in exercise of the statutory or other powers and remedles may be made sither
subject to or discharged from all or any of the Prior Mortgage(s} and the Bank or any receiver
appoinied by it may settle and pass the accounts of any person or persons Inwhom all or any
of the Prior Mortgagels) may for the time being be vested and any account so seitled and
passed shall as between the Bank or any such receiver and the Mortgagor be deemed to be
properly settled and passed and shall be binding on the Mortgagor accordingly.

if the persan or persons entitled to the benefit of all or any of the Prior Mortgagals) shall call
n the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgagels), the Bank or any receiver appointed by it may thereupon pay off all or any of the
Prior Mortgage(s) and take a transfer of the beneflt thereof, and the money so expended by
the Bank or any such receiver and all costs of and incidental to the transaction incurred by
the Bank or any such recelver shall be secured hereby and shall bear interest computed and
nayable as provided in clauses 2 and 3 fram the date of the same having been expended.

The Morigagor shall pay all sums when due and comply with all of the obligations under the
Pricr Mortgage(s).

The Mortgagor shall not (without obtaining the Bank’s prior written consent) increase the
principal amount secured by the Prior Mortgage(s} in priority to this Mortgage.

LAW AND JURISDICTION

This Mortgage and any dispute {whether contractual or non-contractual, including, without
limitation, claims In tort, for breach of statutory duty or on any other basis) arising out of or
in connection with it or its subject matter {"Dispute”) shall be governed by and construed in
accordance with the law of England and Wales,

The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that,
sublect as provided below, the courts of England and Wales shall have exclusive jurisdiction
over any Dispute, Nothing in this clause shall imit the right of the Bank to take proceedings
against the Mortgagor in any other court of competent Jurisdiction, nor shalt the taking of
proceedings in any one of more jurisdictions preclude the taking of proceedings in any other
jurisdictions, whether concurrently or not, to the extent permitted by the Jaw of such other
Iurisdiction,
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~INAWITNESS whew&ef the M::trtga%gar has executed ”chis Mortgage asa deed and has delwerec! i upﬁn afs
beangdated SR R . o

Cayer3s




THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
The property known as or baing The Property is Leasshold

A83 Hawthorn Drive
{swich
P2 8RD

including the entirety of the property comprised in the documentis) particutars of which are set out

below,
Date Description (Conveyance, Lease, Parties
Asslgnment, Assent etc)
Ledin () Nozped Anweg Badviat
Mytht Ao
() A0 Thvewitd LimiTED
Title Nois), Administrative Area
THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage{s) or
chargels)
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Use this execution clause i the Mortgagor is a Company and is 1o execute acting by only one director.

Signed as a deed by
B H Trueman Limited

Acting b

bR, MmusHEKYH ;’%mg\} Director

i the prasence oft
- -
Witness! ﬁm@ {rasm)

ool sigrture}

Address: i;% f gfg}é%m QD

......................

Oecupation: %ﬁf%”ﬁ&ﬁ@%@
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N8~ NOTTO BE USED FOR REGISTERED CHARGES

Date {day, month, year)

The within-named LLOYDS  BANK  PLC
{hereinafter called the “Bank”) hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged,
charged or assigned by the within-written
Mortgage from the security herein contained,
to the intent that the same shall henceforth be
held free from the sald security and from ali
clelms and demands under the within-written
Morigage,

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any liability to the Bank remaining to be paid
or any other security held by the Banle,

N WITNESS whereof the Bank has executed
this instrument as a deed and has delivered i
upon s being dated,

Signed as a deed by

Signature

As attorney for and on behalf of Lioyds Bank
plc, in the presence of:

Witness' name

Witnass' signature
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