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Registration of a Charge

Company name: A H TRUEMAN LIMITED
Company number: 06000767

X71S66VU

Received for Electronic Filing: 15/11/2018

Details of Charge

Date of creation:  08/11/2018
Charge code: 0600 0767 0004
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HILL DICKINSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6000767

Charge code: 0600 0767 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th November 2018 and created by A H TRUEMAN LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 15th November 2018 .

Given at Companies House, Cardiff on 16th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. AHTruemanLimited

Ipha Holise & Greek Street, S{mkgﬁﬁg_i‘:hashke; 5K3 SAE

Lloyds Bank PLC of Pendetard Securities C&ntre, Dept 3282, Pendeford Business Park, S
Wobaston Road, Waivarhamp‘tan W‘UQ SHz oo % SRR .

g ﬁsr:mrrmms AND! maﬁpaﬁrm‘saw
B : ;":'_ in thﬁs E.}eben‘ture the falic;wmg wumfs and expressmﬁs sha%i have the f@i%awmg m@amngs

T __..*‘A;ﬂproveé !nstaémen‘t Credit Agmement’* ieans | mstalmem Credst ﬁgreemen‘ﬁs fm’ the time:.' o T
o being depasut&d with the Bank and appmved by %he Bank fc:ar the purpase of the scalcuiatmﬂ S j
[ reqmred by sub—cﬁausa 12{@%! : S : s

S *’Charged Pmperty” fneans the uﬂdertaﬁung: assets, pmpert:es, revenues, rlghts and benefits e
"'_._:_Flrai: Secondly, Thirdly, Fourthly, Fifthly, Sixthly, seveﬁthlyf Eighthly, Ninthly, Tenthly and " -
: _":Eieventhv described In sub: clause 4.1 and refemnces tr; the Charged Pmpertgf mcmdet_ ST
e referemes.ta anv partafzt : S : B L

N ._.-.'-"f:reé;t Agmam&ms" means aH agreementg nsw or hereaﬂ:&r entereﬂ into by the Campaﬂyf”-l
o nder which the Company has provided or agreed to- provide credit (as defined by section. 9
: ._'_-.-r::ef the Consumer Credit Act 1974) to any person of any srmount and ail agreements now or
* - hereafter entered into by @ny person other than the Company under which credit {assa .

~defined) is provided or agresd to be pmwded and the: beneﬂt af wh;ch is asssgnad toor o

: 5 :atherwme vesta{f in t%’we ﬁumpany,

i Féfh’j_ﬁf't‘:ﬁéﬁgé filed at HM t'h-é_'_Lénéi_'F%egist’ry'unéde'%_.t?'eféren'cé MD:{SQUC S
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ﬁé}: ' | ai! thnga SE::;urrties whmh {ar the c:&rtif;cates of which) are now. or mav at aﬂv _' S
’time ini the future be:. SR S BAY

:.: {1} N _ Eoéged With or heid (’sn tertnfmated or uncertaﬁcated form) by the Bank-__ o
SRR or its agen’ts B, b&haif ar fﬂr tha account of the Eampany, or-

| (i) | ':._transferred to or reglstered i tha name m’the Bank GF i‘i& nnmmee( ) e
o ﬁt:ra hehaif or for the ac:caunt af the Campany, or.. o

- {ij%i} S hmd {whether in’ ﬁertfﬁcated oF’ uncartlﬁcatad fﬁrm) bgr ﬁ{‘i‘,{ perscm '
o © . other than the Company for or to the order of the Bank or its . -
. nominge(s Jat the request Gfﬂ!“ by arrangement w:th the Company, or .o

V) B Beid in, uncert{flcated form by a. member of CF!E?ST or aﬁy ather ssmstar'.- R
U system {Including the Company itsalf if @ member of CREST or other
“similar system) wheré the Bank or its nominee(s] may to the exclusion 1
“of the memb'er df thé' sy:;tém cﬁ"rea‘ th’é tramfér'bf 513531.Secuﬁ{§eé¥

{Whﬂh@ﬁ’ ]UdE@d hield, transferred or registered far cafe s::ustaciy, mitectmn S
e -securaty of for any specuﬁc purpose U!‘ gen&raiky Eﬁd e;thar before: t}r aﬂter ‘the
: date herem‘} and _ R o _ _

by "‘the benefzt of aiE agreemmts arrangementg undertakmgs or accaums under' '
: o ywhich any person holds- on behalf of or on trust for the Company or hasan.
“obligation to deliver or transfer, any suﬂh Seﬂuntees to the Cﬁmpany ar w the

- --Grder oftha Compan\g,anﬁ : : - L

.'_'_-{'{:i_-- RS ai! th{}se Secunties heicﬁ isy the f_‘ﬂmpany in amy subs:diaw undertakmg as e:iefmed
S in Sectmh 1162 itmgether w;th Scheduie 7} m‘-“the {iempan it A::t EBGE

o __'_”Enfram;h:sfng i.egzsiatmn" eans. any !egasiatmﬂ mnferrmg upc«n 4 tenant of tenants c:if-'_'..’- s
. property {whether mdmdua%iy or collectively with other tenants of that or other pmpertcesj '
- theright to acquire a new lease of that property or tﬁ ‘acquire or require the acquisition by
“nominee of the freehold or any intermediate r@versmnaw interegt in that property including o
o {without iimitatmn} the Leasehold Reforim Act 1967 and the Leasehold Reforin, Housing-and - R
) -_:'Urban Development Act 1993 and the: Commonhold and i.easehc:id Refarm Act ?.ﬁ{]z but-
RS cir:ses notincliude Parf: ii ofthe Eand ord and ?ersant Ac‘c 1954 [T R

~ "”Emtmnmantal aaws” meaﬁs a!! iaws ﬁstatutow, common . Iaw ar utherwgse} mciudmg,'_'.
U without, limitation,. circulars, guldance notes and  codes of - pmcﬂw fiom time to time
- "_reguiatmg the control and, preveﬂt;un of pollution to land witer of atimosphere and/or the
S carrying o of any process or activity on premises and any emissions from and all waste
Lo produced by su:zh mstaﬁiatmns and/or process or activity and any chemicals or substances - L
o rélating to the same. whether relating to health and safety, the workplace, the environment .
U or thie provision of ehergy (including without limitation the Health and Safety at Work etc.
L ACt 1974, the fjantrui of Pollution. Act 1974, the Emzmnmentaf Pratection Act 1990, the T
Environment Act 1995, the Water Industry Act 1991, the Water Resources Act 1991, the -~ .
- Statutory Water Companies:Act 1991, the Water Consolidation {Consequential ?mwsaans}- S
CAct 1991, the Water Act 2003, the Clean Air-Act 1993, the Al kali, etc., Works Regilation Act -
1906; - the Planting {Hazardous Substances) Act 1490, the Pubim Health Acts and the -
- Radioactive Substance Act 1993 andany Eumman Umcm d;rectwes or regulations: reguiatmg SRR
- thie same) from time to time in force and any other instrument, plan, regulation, perm;ssmn -'
S ;authmsatéam mder‘ or dlrectian made or issuegﬁ theveundar or derw ng va!:dlty therefmm
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“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required by or given pursuant to any Environmenta! Laws;

“Hiring Agreements” means all agreements (not being Credit Agreements) now or hereafter
entered into by the Company for the bailment or {in Scotiand} the hiring of goods to any
person and all agreements (not being Credit Agreements) now or hereafter entered into by
any person other than the Company for such ballment ar {in Scotland} hiring the benefit of
which is assigned to or otherwise vested in the Company;

“Insolvency Evert” in relation to the Company means sach of the following:

{a) a meeting is convened for the purpose of considering a resolution o wind up the
Company;

{b} such a reschution as is mentioned in paragraph {a) is passed;

{c) a meeting of the directors or members of the Company is convened for the

purpose of considering a resolution to seek a winding up order, an administration
order or the appointment of an administrator;

{d) such a resolution as is mentioned in paragraph {c} is passed;

{#) a petition for 8 winding up or an application for an administration order is made
by the Company or its directors or members or is presented against the
Company;

{ such an order as is mentioned in paragraph {e} is made;

{g} a notice of appointment of or notice of Intention to appoint &n administrator s

issued by the Company or its directors or members or by the holder of a
gualifying floating charge or a proposal is made for, or the Company becomes
subject to, any voluntary arrangement;

{h} a receiver [administrative or otherwise} is appointed over all or part of the
Company's assets;

{3} the Company takes part in any action {including entering negotiations) with a
view to readjustment, rescheduling, forgiveness or deferral of any part of the

Company's indebtedness;

{1 the Company proposes or makes any general assignment, composition or
arrangement with or for the benefit of all or some of the Company's creditors;

{k} the Company suspends or threatens to suspend making paymenis to all or some
of the Company's creditors;

(i any aciion is taken in any jurisdiction which is similar or analogous to any of the
foregoing; or

{m) the Bank has reasonable grounds for believing that any of the foregoing is
imminent; :

“Instalment Credit Agreements” means the Credit Agreements and the Hiring Agreements;

“Intelieciual Property Rights” means:

Page 5 of 3%



SRR (1) a!E presen’t anfﬁ futire copyrights, patem:s designs, trademarks, service marks, 0
Co U brand . names, shvan’emns, design rights, know~h0w formulas; confidential
- _'Imfﬂfmatmn, trade secrets, computer software programs, computer systems and
- afl other intellectual property rlghts whatsoaver without any limitation, whether'_' S
- registéred or unregistered, in all of any parf mf th& war&d in whmh the !Company gs R
. 'FegaE[yg benef:csaily of atherw;se inter’ested : - o

B (o) B i bEUeﬁt m‘ any pendmg applmateans fer the same’ and alt beneﬁts deri\tmg .
S therefrom and thereunder including but net limited to. royalties, fees, profit- -
- sharing agreements and income arising therefrom and all licences inrespect ofor -
o relating to any intellactual praperty rights, whether such ii{teﬁﬁes are gmnted o
- '-the Csmpany Grgranted by the Cﬂmpany, R L

‘”In’temstg in Secur&tias mear&g the Charged Sﬁcunt;es and all stm:ks shares Seﬁuritl%,:' ;
o rights; maney or praperw or other assets accruing or offered at’ any zume by way of
S - conversion, redemptmﬁ bonus; prefereme ‘option of otherwise to . or in respect of anyof
o : ‘the Charged Secirities including without. iamitatmn all dwzdends mterest and t}ther :nmme S
_pavabie in cunnecton themthh o o : :

o "Nnn»-‘nfe&tmg ﬁebts” means a!l bm}k and mther deb’tg whm:h are purzhasad Gr purpart@d to
< be purchased by the ‘Bank pursuant to any debt purchase; invoice discounting or other =
. financing arrangement ‘relating to- the: pumhase of afy debts for the time being in force
U between the Company and the ﬂank but whmh fail to vasi abgc!utety and effeztweiy m the L
"'.'Bank fm’ any reason; - e : R : Ll o

' "Piarmmg Acts” émeans ai Iegtﬁiatton f‘rcsm time TB time feguiatmg the deveiapment use, :'
. safety and . cgmrol of property mc%uﬁmg WithoGt limitation the Town and Country Planning o
. Act 1990 and any instrument, plan, regulatuun permﬁssmn am?i ﬁirectsan madéa or. nssued SRS
":'-'_-_thereunder ar derwzng vahdxty ’sherefmm, _. : : : '

- ._:'_"Reaated mgiﬁts” means in reiatmn tc an‘yf buuk m' ather dehts

: {p)-. : ai?securit%;, bﬁnés, guaran’cees m&emmtses in re!atuon m such debts
gy the rlght o tiemand siie ‘fm rBCOVET, receive. aﬂd gwe reee;pts fm“ a? [ amoUnts S
S due and to bemme due um‘iﬁr the ::untract of arrangement under whtch such -
e debts B{lSE : : : : L 1
o o :__'the i}eneﬁt of ail covenants and undertakmgs fmm am:i all causes and rsghts oF

T ation aga;nst the ﬁabtmr i respect of amount due and to bﬁmme due Ll}"ﬁdfﬂ" RO
T 'the cantrafst or arrangemem um:iar whnch 5uch debts arzse and

. " E He:cigerS, dacaments, camputer or ef_ectrﬂmc data {mc udmg ogeratmg systemﬁ} o S
S mmrdmgar@vadensmgsuth tiebts e . o

R ‘*Sewred mbhgatmm” meaﬁs

BRI ait manev and %mb:lmeg and ather sums hereby &greed tcx be pand h\,f the'il_--:-' '
S Cnmpanym the Bamk amﬁ S S DR
Y _ Coal mther mcmey and habiﬁmas EXQ!‘&%EC} ta ba Sacurad hara&:}y {mtiudmgf w&houtfj SR
© . limitation, any expenses and charges-arising out of or in connection with the'acts .

ar miatters referred to In clauses 10; 13, 14, 18, 23) and all nther n&zhgahaﬂs anc{ .f o
i b:ia’taes of the Cr::mpany under this Dehemure S : o
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1.2

“securities” means all stocks, shares, bonds, certificates of depaosit, bills of exchange,
depository receipts, ioan capital, derivatives (including any currency or currency unit,
interest rate or commuodity hedging arrangement) and other securities of any kind {whether
in certificated or uncertificated form and whether marketable or otherwise); and

"Walue Added Tax” includes any other form of sales or turnover tax.
tri this Debenture:

{a} The expressions the “Company” and the “Bank” where the context admits
include their respective successors in title and/for assigns, whether immediate or
derivative. Any appointment or removal under clause 10 or consents under this
Debenture may be made or given in writing executed by any such successors or
assigns of the Bank and the Company hereby irrevocably appoints each of such
successors and assigns to be its attorney in the terms and for the purposes set
out in clause 17,

{b) unless the context requires otherwise:
" the singular shall include the plural and vice versa;
{i} any reference to a person shall include an individual, company,

corporation, limited liability partnership or other body corporate,
joint venture, society or an unincorperated association, organisation
or body of persons {including without limitation a trust and a
parinership) and any government, state, government or state agency
or internationzl  ocrganisation {whether or not a legal entity)
References to a person also include that person’s successors and
assigns whether immediate or derivative;

{iii} the expression “this Debenture” means this debenture and shall
extend tc every separate and independent stipulation contained
herein;

{iv} any right, entitiement or power which may be exercised or any

determination which may be made by the Bank under or In
connection with this Debenture may be exercised or made in the
absolute and unfettered discretion of the Bank which shali not be
under any obligation to give reasons therefare;

V) references 1o any statutory provision {(which for this purpose means
any Act of Parliament, statutory instrument or regulation or European
directive or regulation or other European legislation) shall include a
reference fo any modification re-enactment or replacement thereof
for the time being in force, all reguiations made thereunder from time
to time and any analogous provision or rule under any applicable
foreign law;

{wi}) for the avpidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Debenture shall
{unless otherwise expressly stated) apply and he exercisable
regardiess of whether a demand has been made by the Bank for the
pnayment of the Secured Obligations or any of them and regardiess of
whether the power of sale or other powers and remedies conferred

Page 7 of 39



1.3

1.4

on mortgagees by the Law of Property Act 1925 or this Debenture
shall have arisen or become exercisable; and

{vii) references to clauses, sub-clauses and schedules shall be references
to clauses, sub-clauses and schedules of this Debenture,

The clause headings and marginal notes shall be ignored in construing this Debenture,

The perpetuity period applicable to any trust constituted by this Debenture shall be aighty
years,

AGREEMENT TD PAY

The Company shall pay to the Bank in accordance with any relevant agreement between the
Bank and the Company relating to the amounts hereby secured or, in the absence of any
such agreement, on demand:

{3} all meney and Habilities whether actual or contingent {including further advances
made hereafier by the Bank)} which now are or at any time hereafter may be due,
owing or incurred by the Company to the Bank anywhere or for which the
Comparyy may be or become Hable to the Bank in any manner whalsoever
without fimitation (and (in any case} whether alone or jointly with any other
person and in whatever style, name or form and whether as principal or surety
and notwithstanding that the same may at any earlier time have been due owing
ar incurred to some ather person and have subsequently become due, owing or
incurred to the Bank as a result of 3 transfer, assignment or other transaction or
by operation of law);

{0 interest on alt such money and Habilitles to the date of payment at such rate or
rates as may from time to time be agreed between the Bank and the Company
or, in the absence of such agreement, at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum above tha Bank's
base rate for the time being in force {or its equivalent or substitute rate for the
time being) or, in the case of an amount denominated in any currency or
currency unit other than Sterling, at the rate of two percentage polnts per annum
above the cost to the Bank (as conclusively determined by the Bank) of funding
sums comparable to and in the eurrency or currency unit of such amount in the
London Interbank Market {or such other market as the Bank may select) for such
consecutive periods {including overnight deposits) as the Bank may in its absolute
discretion from time to time sselect;

{} commission and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Debenture or the
Charged Property {including any acts necessary to release the Chargad Property
Trom this security), or in enforcing the security hereby created on a full and
ungualified indemnity hasis; and

{d} any fees charged by the Bank for the time spent by the Bank’s officials,
empicyees or agents in dealing with any matter relating to this Debenture. Such
fees shall be payable at such rate as rnay be specified by the Bank.

INTEREST

The Company shall pay interest at the rate aforesaid on the money so due {whether before
or after any fudgment which may be recoverad therefore] upon such days in each year as the

Page 8 of 39



FO R, ~Bank am:! the Company- shall from time to time agree or i m the ahsence o such agreemerﬁ: B,
[ 7 asthe Bank shall from time to time fix and fwi without: pre‘)ud ce to the right of the Bank to '
S ".reqmm payment af such interest) all such interest shall be comp:}undad (hoth befare and -
- after any ﬂemand or judgment) ugmn such days in each year as the Bank shaii fmm t:me to

tame fi}f
o emﬁﬁgﬁ
o At ;__'-'.'The ﬁcmpany with’ fu!i t;tte guarantee hereby chargeﬁ thh ‘thﬁ payment of f:he S&ﬁurﬁ-d e

Gbilgstmns and 50 that the charges hif:reby ﬂrﬂ&ted Shaﬂ bea mntmumg setur i’y

_ _:Fnrst The freehold and leasehold praperty {if any} af the Camgany b»ﬁth pre3ent amf fuimé o
- incliding - {without prejudice to ‘the generality of the foregoing): the pre«;}emes {if any)
'_-'i-_.spec fied in. the Schedule {and, wherg ary such pmpefty is i@asszhcid any présent or future. S
:"right or interest confarred upon the. Company in relation thereto: by virtue of any SRR
- Enfranchising Leglsiat;f::n inchuding any. rights arising against any nominee purchaser pursuant
- thereta] and all Eﬁmldmgs and fixtures {i {inc ucémg trade fixtures). fixed plart and machinery
o from time o time onany- such. ‘property and’ all liens, mortgages, t:hargez;# options;
'agreements and r?ghts, titles and interests. {whether Tegaé or equttab!e} O‘F the Campan? inor o
' _ﬂver ianc‘% of whatever éescﬁp‘cmﬁ bﬂth presem aﬁd future : o

-.'Setoﬁdky AE] th@ right tstle and interest aof the Campany in all fixeﬁ piant aﬁd machmew an
o any freehold or Jeasehsld property forming part of the Charged Prﬁpart\f from time (o time
- hired, leased or rented by the Company from third partwes or acquited by the Company from T
- “third parties on'a hire; Instalment or conditional purchase basls including (without prejudice = -~
S _t::; thEs gmeraﬁ;tv of the fomgcung} ’the Smmpan‘y 5 rﬁght tt:: any refund mf rentals or chef S

Thsré By Al bﬂak ﬁebts (mfziudmg wsthout hmstatian anv back debts whlﬂh are Nan»\:’estmg
Dabtg} hath present and future due or owing to the Company of Tn which the Cnmpaﬁy B
o legally, baneﬁ_mai!y_ ﬂr_c}therwme interested {and the proceeds thereof) and the benefitof alf SR
- rights relating thereto including (without prejudice to the generality of the foregoing) the
- Related Rights, nagﬁhabia or nan«n@gﬂtsabfe instruments, legal and. equitable charg&s PUNIS
S reservation of praprietary nghts nghts Q‘f tracmg ami unpa;d vendmrs |§En3 and Simila!’“ and SRR
e '-asscmated raghts : : e % R

' Fouﬁhiy Aii other debts {mcludmg wsthout iim:’zat}m arzy ather dehts whsch are- Ncm Vestmg‘" st

o Debts); claims, rights and choses in action both present and future of the Company or m-_f. S

S ek thie Company s legally; bemfmiaﬂy or otherwise interested (and the pruceeds theremf} . )
S ':-'-:snv::iudmg fw;thﬁut prewd;ce to the generahw ofthe faregmng} ' : e

S {é} o ":fﬁepﬂsﬁs and credit balances held by the Camaaﬁv with the Bank or ¢ any third o
o party from time to time both présent and future (including choses in action which
- give rise or fraEy gwé !’“!58 m & ﬁebt o debts} awmg to the Cﬂmpany {and the.- R
o .prmf:&eda ’zhereoﬁ : : : R IRIO

D "".{b'}-_'j R 'j.'anv amounts meg m the Cmmpafw E:W way c;f rent Eu‘:eﬂm fee service. tharge ar_'_ e
S dilapidations by any teriant or licenseé {in each case whather present or future) . =
“of any freehold or léasehold property from time 16 time: forming part of the
. Charged- Property’ and any ground rents and rent charges, rent depﬂssts and
o purchase: dapasatﬁ @Wlmg ta th@ ﬂﬁmpany (aﬂd m aach casai ‘ihe ;:n’c’xf:eetis= o
'_'_thereuf) : . R : L
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S b without prejudice to paragraph {d} below, any amounts owing or which may
SR B - become owing 1o the Company urider any building, conistruction or deva?opment e
e DT contratt or by virtue of the {:ampany s rights under any retention or other trusts, . R
SN whether oF hot any certificate. as to the amount due has been iSSUEd m respect.' el
S '.'-therea}f(and the pmceeds thereaf} : Sl § RSREe

Cody _w;thaut prajud!ca to pamgraph {e) be Uw, all rights (and the proceeds of such™=
e ~rights) present o future, actuai or contingent, arising under or in connection with.
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- _.ZE!SSH!'E“CE}J . -_ - REEE _ T o . :
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' Eigh"thiy The guadw !i and the uﬂﬂaﬁﬁd r:ap:tai of the Cmmpany b{ﬂ:h prasﬁnt and future

; Nirithiy: Al other plant and machmﬂr‘;, fittings and equipment {”m i any such case being
the Company’s stock-in-trade or work in progréss) now or at'any time hereafter belongingto
the- Cnmpan\f or in whith the Company ‘is legally, beneficially or otherwise interested,
herever sztuated and whether or not afﬁxecﬁ to ary freehold or 3935@5’0}‘3 pmperty of the

g Cﬁfﬂ{)&ﬁ‘{ ' L T ' ' .

e _-_Tenthiy AR the righm m‘teres’ﬁs and benﬁﬂts of ih& Emmpany under any present or ‘fu’ture o
hire- ﬁurchase, ‘conditional sale; credit sale, leasing or rertal agmemerst o which- the ©°
Company.is 2 party in the capacity of hirer, purchaser or lessee including without pre;udgﬂe S
Ut the geﬁeraiut\g uf- the ’f‘oregmng) th& Cempanﬁg 5 nght te any refund ﬁf rentais ar other"- s
: ._paymmtsi.“ " i _ Sl : o
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©future including {without prejidice to the. genemhty of the foregoing) heritable property.and =
gl other property and assets in Scutiaﬁd and the Charged Prcperty First, Secondly, “fhsrd?y,,
B _' -'Faurthiy, &”iifth%yy Sixthily, Seventhly, Fighthly, Ninthly, and T&nth!y described {if and in- 507 far. -
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o _’thereuf : S S : : -
i : 44 ~ This Debeﬂturﬁ shall bind the Company as a continuing security for the Sécureﬁ'éhliééﬁ'ﬁns.f S

- notwithstanding that the Habilities mf the Eempany el the Bank. may fram tnme o timeé be- e
- raduced to m% - - : S o RIS
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46 : "The Ccmpany represents amﬁ warrarzts that ai the date that the Campaw exex:utes ‘fhis- S
e Debenture the Cﬁmpan\,f has made qu dssdosure in wntmg 16 the Bank mf :
(a} 5 "_any mfmmat on r@iatmg tc} each paﬁ cf the Charged Pmperty and each r:ght hekf. _—
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cofad _seii assign, license, sub-license, discount, fa{;mr oF atherurise dispose of, or deal . .':
S Sl intany other way Wi‘{h the Charged- ?mperty {other than the Charged ?mperty' SRR
e E!eventh!y ties;‘:nbec%} sabject a5 gmwded m f:iausa 5. ?{ ) : el
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_ ..'_-_mvenant from agreeing to- any sueh variation or. giving. any such’ iscence or SR
consent if to do so would net materially and adversely affect the value to the
: - Bank for secm;ty purpases of such Instalment Credit Agreamam ar such sezzurfw SR
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o other party whatsoever (heremaﬁer called  the “Financier”) which has thﬁ'_ ey
- econamic effect of, or an economic effect similar to that of, providing security in -~
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4.2

4.3

4.4

4.5

4.6

5.1

Seventhly: The Intellectual Property Rights,
Eighthly: The goodwill and the uncalled capital of the Company both present and future.

Ninthly: All other plant and machinery, fittings and equipment (not in any such case being
the Company’s stock-in-trade or work in progress) now or at any time hereafter belonging to
the Company or in which the Company is legally, beneficially or otherwise interested,
wherever situated and whether or not affixed to any freshoid or leasehold property of the
Company.

Tenthly: All the rights, interests and benefits of the Company under any present or future
hire-purchase, conditional sale, credit sale, leasing or rental agreement to which the
Company is a party in the capacity of hirer, purchaser or lessee including (without prejudice
to the generality of the foregoing) the Company’s right to any refund of rentals or other
payments.,

Fleventhly: The undertaking and all property and assets of the Company both present and
future including {without prejudice to the generality of the foregoing) heritable property and
all other property and assets in Scotland and the Charged Property First, Secondly, Thirdly,
Fourthly, Eifthly, Sixthly, Seventhly, Eighthly, Ninthly, and Tenthly described {if and in so far
as the charges thereon or on any part or parts thereof herein contained shall for any reason
be ineffective as fixed charges),

The security hereby created shall as regards the Charged Property First, Secondly, Thirdly,
Fourthly, Fifthly, Sixthly, Seventhly, Eighthly, Ninthly and Tenthly described be first fixed
charges (and as regards all those parts of the Charged Property First described now vested in
the Company shall constitute a charge by way of legal morigage thereon) and as regards the
Charged Property Eleventhly deseribed shall be a first floating charge.

The security hereby constituted shall extend to all beneficial interests of the Company in the
Charged Property and to any proceeds of sale or other realisation thereof or of any part
thereof, )

This Debenture shall bind the Company as a continuing security for the Secured Obligations
notwithstanding that the labilities of the Company to the Bank may from time to time be
reduced to nil, , -

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to the floating charge
created by this Debenture.

The Compaﬁy represents and warrants that at the date that the Company exacutes this
Debenture the Company has made full disclosure in writing to the Bank of:

{a any infermation relating to each part of the Charged Property and each right held
by any other person in relation to any part of the Charged Property which, in
gach case, would be material to the Bank In relation to the appropriateness or
adequacy of any part of the Charged Property as security for the Secured
Obiigatiﬁns; and

{b} each matter in respect of which the Bank has requested Information from the
Company in connection with this Debemture.

RESTRICTIONS AND WARRANTIES

The Company shall not witheut the prior written consent of the Bank:
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5.3

5.4

55

56

5.7

The Company represents and warrants to the Bank, and so that each such representation
and warranty shall deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclosed by the Company to the Bank in writing prior to
the date hereof:

{a) the Company has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affecting any part of the
Charged Property;

{b) so far as the Company is aware after making due and careful enguiry the charges
contained in clause 4 do not infringe any intellectual property rights whether
registered or unregistered whatsoever,;

{c} no circumstances have occurred during the Company's ownership of any freehold
or leasehold property and, so far as the Company is aware after making due and
careful enquiry, no circumstances occurred before the Company’s ownership of
any freehold or leasehold property now owned by the Company which have led
or could fead to a competent authority or a third party taking any action or
making a claim under any Environmental Laws {including the reguirement to
clean up ar remedy in any other way any contaminated part of the environment
or the revocation, suspension, variation or non-renewal of any Environmental
Licence)} or which have led or could lead to the Company having to take action to
avert the possibility of any such action or claim;

{d) the Company is solely and beneficially interested in the Charged Property; and

(e} na warning notice or restriction notice has been served in respect of any Interests
in Securities owned {at law or in eguity) by the Company under or pursuant tc
Part 21A of the Companies Act 2006.

The Company shall not make or revoke such an election as is referred to in sub-clause 5.3(a)
in relation to any part of the Charged Property without the Bank's prior written consent or
untess the Bank requests the Company to do so in which case the Company shall
immediately make or revoke {as the case may be) such an election in relation to any part of
the Charged Property that the Bank considers appropriate and give valid notification of it to
H.M. Revenue and Customs.

The Company shall bear all costs of and/or pay to the Bank on demand all costs of and
consent to or concur in the entry of any registration, notice or memorandum on any register
in the United Kingdom or elsewhere {including without limitation any registration under
Section 25 of the Trade Marks Act 1994) which the Bank may require in order to register or
note any interest it may have in, o or under the intellectual Property Rights described [or
any part thereof) and/or to restrict any dealings in, under or in connection with the
intellectual Property Rights.

The Company shall walve and procure the walver of any and all moral rights {being the rights
conferred by Chapter IV of the Copyright Designs and Patents Act 1988) which may affect or
refate to the intellectual Property Rights as the Bank may reguire.

{a) Sub-clause 5.1(a) shall not prevent the Company without such consent as is
referred to in that clause collecting proceeds of the book and other debis,
monetary claims and choses in action forming part of the Charged Property in the
ordinary course of the Company's business and paying the same into the
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6.1

(d)

Company’'s account{s) with the Bank in accordance with sub-clause 5.7(h) {and
additionally, in the case of Non-Vesting Debts, strictly In accordance with sub-
clause 5.7{¢)). Where the Bank makes a payment at the request of the Company
which is dehited to any account with the Bank which is for the time being in
credit, the Bank shall be taken to have glven any necessary consent for the
purposes of clause 5.1(a} to such payment unless such payment was made as a
result of some mistake of fact on the part of the Bank;

The Company shall pay into its account or accounts with the Bank the proceeds of
the book and other debts, monetary claims and choses in action forming part of
the Charged Property provided that the Bank shall be deemed to receive the
amounts owing to the Company referred to in paragraph {b) of the Charged
Property Fourthly described in sub-clause 4.1 pursuant to the fixed charge
contained therein and not pursuant to the fixed charge on freehold and leasehold
property First described in that sub-clause or as mortgagee in possession,

The Company declares that all proceeds received or obtained by the Company or
on the Company’s behalf but which are not so paid or transferred into that
account or accounts shall be recelved and held by the Company on trust for the
Bank.

In the event that the Company enters into any debt purchase, invoice discounting
or other financing arrangements with the Bank relating to the purchase of any
debts of the Company ("Debt Purchase Agreement”} then without prejudice to
the generality of clause 5.7{b] the Company shail give to its debiors or other
chligors {whose debts are the subject of and referable to the Dabt Purchase
Agreement) such instructions as may be reguired from time to time by the Bank
to make payment of the proceeds of such debts directly into the account
specified by the Bank pursuant to such Debt Purchase Agreement or otherwise
specified in writing by the Bank to the Company (the "Receivables Account™). i
any such debtor proceeds are for any reason remitted to and received by the
Company, the Company shall immediately upon receipt remit the identical cash
cr other remittance or instrument into the Receivables Account and pending such
remittance hold the same on trust absolutely for the Bank, separate from the
Company’s own monies. The Company acknowledges that any balance standing

 to the credit of the Receivables Account shall be heid on trust absolutely for the

Bank and that it may not, without the prior written consent of the Bank,
withdraw any such monies from the Receivables Account,

DEPOSIT OF TITLE DEEDS, ETC.

The Company shall, if being requested to do so by the Bank, for deposit with the Bank and
the Bank during the continuance of this security shall be entitled to hold and retain {unlass
held by a prior mortgagee at the date hereof and for as long as it remains the prior
mortgagee)

{al

{b}

all deeds and documents of title relating to the Company's Freehold and
{easehold and heritable property for the time heing;

all stock and share certificates and documents of title relating to Interests in
Securities;

all documents evidencing the Instalment Credit Agreements, and any securities
and guarantees provided in relation thereto; and
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(&) il sur.h (if any} deeds and documents r:sf tztle relating 1o the Charged Pmperty
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.The Cﬂmpany sha | at any tirie if and wéﬁen requ;red éov the Bank exeaute and deiwer ta the B
CUBARK or as. the Bank shall direct such further- legal or other asssgﬁmems , mortgages,

- securities, charges,"agreéménts or.other legal documentation as the Bank shall require of -~

and-on alt or arw of the Charged Pmperty to secure payment of the Secured. Dbiigatmr‘%s o

© - oSueh, assxgnmants maﬁgageg sgcurities; charges, agreemems or other Eegai documientation

S ;'. - shall be prepared byor.on behalf of the Bank at the cost of the Cmmpany and shall contain all _:_ _
" such elduses fof the benefit of the Bank as the Bank may é'eqmm inchudinig withbut limitation,
" if so'reqiired by the Bank in. the case of a mortgage or charge on any freehold orledsehiold -

'pmpem, any such clauses as are contained in any: of the Bank’s standard forms of mortgage o

e ;fmm time to time and, in the case of securities ovar heritable property, any such clauses. as.

o : _am mnmmad i any afthe Bank’s standard fcrrmS QF stam:ia(d secunty fram time to time..

. The Cc}mpanv sha%i at any t:ma lf and when reqmred i‘}y the Barik arzd at the Cmmpany 5 ccst - _
: 3_'_gave notice ta such- persofis s ‘the Bank may require of the charges hereby effected andany.
such further legal or other. ass:gﬁm&ﬂ*{s mortgages, securities, charges, agreements orother .

T egal documentation and shall take, do or execute such. steps, acts, deeds, documents and

| “things as the Bank may consider necessary. or desambie to give effect to and procure the

| "perfectmn of the secirity intended to be granfeci by this Debenture orany suah fuﬂ:her‘ fagal - . '

©orother assggnments mmﬁtgages 5&{;:,13’11:;@5, g c:hargesg aga’eemen‘ts or . ather Clegal

SR '-'doz:umentatim

SR O I

: ':Gn each occasion that the Campanﬁf an’:qmresn, or- any nmmmee on the C{)mpany 5 heha!f'_ S
U acquires, any praperty the title to which is mglstea’eﬁ or reqmreﬁ to be regis‘zered under the: A

~Land Registration Act 2002, the Campany shall immediate ly notify the Baiik i writing of such. i

acquisition and eat:h relevant title number or if the land is unregistered the C@mpaﬂy shall

3.'prm‘;ura that title to that property is duly and pmmpt}y registered (as applicable} and In any R

B - event the Company shall procure that this Deberture is noted on the register with an agreed-
L nm:me and the: Cﬁmpaﬁy shail applv for a reﬂtmtmn fri tﬁe terms s‘eferred ‘m in sub—c ause‘ '

s
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s % SR ‘Without pre_gugdzce to the SECUE‘IW hereby constituted ‘the Bank may at any time (either ... -
o - before or after demand has been made by the Bank for payment of the money hereby -

- secyred) by notice in. wn‘tmg tothe Company convert the floating charge created by sub- _

" tlause 4.1 over the Charged Property Eleventhly described with immediate effect iito a fixed

'-_charge as regards any m‘-‘ the Charged Pmpertv Eieyenthéy desx:nbﬁd Sp@ﬁlﬁad in the nmtém b

" 7.5 i, w:thaut the Eankfs pﬂmr wr&tten c:msem afw setzurity comes mtﬂ;: exlstenae in favcmr m‘a S
R third party in relation to any part of the (Zhaz‘ged Property Eieventhiy described or ifany 00
- person carries out, or attempts to carey ‘out, any enforcement or process (including ary L
distress, -execttion, taking of possession, forfeiture or sequastramn) against any of the =
L ﬁharged Property Eleventhly described, the f%@atmg charge over such. praper’ty sha
'_""a&mmamaify amﬁ mstantlv convert to; ‘and have effect as,.a fixed mha;’ge SRR '

BN mm’s mwsns OF SALE ANI} LEAS?NG

oy R "fhe gowers and remedies canferred O mnrtgagees bv Sectmn 103. c:n‘" i:he iaw m‘ Pmperty R
U Act 1925 shall apply to this. Debenture but without the restrictlan impased by Section 103 of - -
- -that Act and the statutory powers of Eeasmg canferred on the Bank shall be axtended S0A%
- to authorise the Bank to lease and make arrangements for leases at a premium or tﬁtherwwé‘ PR
“and 1o accept strrenders of 1eases and grant options as the Bank shall think E}{p&dtéﬂt aﬂd’".: =
- '_-thhmut the nem to ohsem& amg of ’me pmwsmns t}f Sections 99 and 1@0 Qf the Said Af;‘i -

B -'::The Bank in exerc:smg fts statumry pﬂwer nf saie arad any receiver appmnted By the Bankin :" .
o exercising his powers under this Debenture, shall be at liberty to sell‘at such price andon.
stich terms and conditions as it.or he in its or his scle dlscretmn thinks ft zmd shaii mf: be:_ Lo
uncfer any duty or Gbl gatmn tr; tham the best or any pamcuia{ prn:e - : :

I N&iihéf‘ the Bank nor any, sm:h rec@wer shaié bé- able to the Cnmpany or am,i ather ;}ersmn" -
oo for anycloss, damiage; cost, expense of i iability whwh the. Cﬁmpaﬂy or any such. persnn may
- sufferor incur asa direct or indirect result of the Bank exermsmg its statu’cow power of sale;
a8 hereby V&ried or @xtmﬁad or such receweaf exercismg Ews p&wers under this Debemure

B4 -'!n favaur c:af a gsurchaser ti*se Secured Ohiigatmng shall be desmad fo hav& bemme due an
S o the day on which demand far payment theraof is made by the Bank and the ﬁtatutary power
- of sale, as hereby varied or extended, shall be exercisable from and after that date, whith- .
"date {wwhmt prEjudzce to the equ;tab&& rnghf tﬂ redaem) 5ha€i be the redemptmn date -

el mmmmv's Pawsﬂs E‘JF Lﬁﬂ.ﬁir‘a&ﬁ AND ucsmsmﬁ

'_The Campan\f shai nat wati‘mut the prior wrl tter’% consent 0§ the Baaﬂ%«i in rei&fmn to’ aﬂy o o
__-_3_-"Freehald or leasehold or heritable -property now {Jf’ at aﬁy t;me her’eafter ac{:;uarad by‘ or
_-_"beiangmg o the Cﬂmpany or arw part thereuf o s :

o ._-'_Ca)'- S _exarcsse %he stamtow pawers and any u‘ther pawers m“‘ ieaamg, ?ettmg, enter ng'-__
U0 into” agreements for ieases or %ettmgs and acceptmg gr agreemg m accept-'_'l:-.'-
e surrandérs ﬁ:f!eases of R - SRR

g by o part wath passessann of such pmperty oF gram any !easeg tenaﬁc% Iscenm, nght
o mterﬁst tﬁ ﬂccup‘f sur:h pmp&rty oF any part therecﬁ or e

5 {e) '_amend or mnfer upun aﬂy persam aﬂy iease tenancyg ircenee nght or mterest 1o _'  
LU oceupy such propérty orany part thereof or grant any licence or permission to. -~
'3551gﬂ, uncﬁer Et or parﬁ: wrth passessmﬂ of such ;:sr"a;mrty or any pari thera{}f '
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10,

10.1

0.2

103

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of the Secured Obligations or the
Company shall have requested it to do so or an Inselvency Event shall have ococurred {upon
the happening of which the security in this Debenture shall be immediately enforceable) the
Bank shall have power, in writing under the hand of any official of the Bank authorised by
the Bank from time to time or any person authorised by any such official in writing, to
appoint any person or persons as the Bank thinks fit to be an administrator or joint
administrators or several administrators or jeint and several administrators of the Company
or alternatively a receiver or joint receivers or several receivers or joint and several receivers
of the Charged Property to act, in the case of two or more receivers, jointly, severally or
jointly and severally in relation to any part of the Charged .Property and to the extent
permitted by law similarly to remove any such receiver and to appoint another or others in
his place,

i the Bank excludes any part of the Charged Property from the appointment of any receiver,
the Bank may subsequently extend that appointment {or that of any recelver replacing such
receiver} 1o such excluded part of the Charged Property.

Any such raceiver at the cost of the Company may, in the name of or on behalf of the
Company or at his option in the name of the Bank {but cnly with the specific approval in
writing of the Bank) or at his option in his own name {and in any case notwithstanding any
administration or liquidation of the Company), do or omit to do anything which the Company
could do or omit to do and {in addition} may exercise all or any of the powers spacified in
Schedule 1 to the Insclvency Act 1586 {notwithstanding that such receiver may not be an
administrative receiver] and in particular {(but without prejudice to the generality of the
foregoing) any such receiver may;

{8) | deal with, take possession of, collect and get in any of the Charged Property:

{h) carry on, manage, develop or diversify or concur in carrying on, managing,
developing or diversifying any business of the Company or any part thereof and
for any of those purposes receive, retain and use any proceeds, books and
records of such business and carry out or complete {with or without
modification} on any of the Charged Property any works of demolition, building,
repalr, construction, furnishing or any project or development in which the
Company was engaged;

) raise or borrow any money from or incur any other fability to the Bank or any
other person and on such terms as to interast or otherwise and with or without
security as such receiver may think expedient and so that any such security may,
with the prior written consent of the Bank, be or include & charge on the Charged
Property ranking either in priority to or pari passu with or after the seourity
hereby created;

{d) forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sel, realise, dispose of or concur in selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
need to observe any of the provisions of Sections 89 and 100 of the said Act let or
concur in letting or surrender or concur in surrendering or accept surrenders of
leases or tenancies of all or any of the
Charged Property;
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................ ey tarry any sale, exchange, realisation, disposal; lease; tenancy or surrender of the -
SITSERNR [ i o “Charged Progerty intd effert by mnvewng,trartﬁferr;ng, aSngnmg, Ieasmg, letting,
Sl e - surrendering or acce;atmg surmndars in %he name and on behalf of the' Cumg:saﬂy DR EO
' B - {or other the estate’ owner) and so that covenants and contractual obligations = -~ .
“may be granted in the name of and s0-as to hind the Company-{or other the _
 estats'owner] so far as such receiver may tonsider it necessary, appmpnate or -
~expedient for the exercise of the powers conferred by this Debenture so to do.
“ Any suchsale, exchangs, realisation; disposal, lease of tenancy may be for cash, =
- debentures or other obligations, shares, stock or other valuable consideration - '
- and may be payable in & lump sum or by instalments spread over such periodas =
- such recelver shall think fitand so that any consideration received or receivahle S
- shalt fmthwsth be and becorme charged with’ the - payment - of the: Ses:urec?'._._”'
 Obligations, Plant, machifery and ather fixtures may be . sevared ar"s-::i sofd .
oo Egparately. from the  premises . contal ﬁmg them Withcmt %:he ﬁonsent Uf ‘ti’te'
i Ecmpany bemg ohtamed ther@te : : : '

[ L) _--cbtam (E::ry way ot apphc:atmn or utherwnse} amf apprwal permission, consent

Vel and licence (including any Environmental Licence, ‘planning - pefmission and
-bu:ldmg regulation” appmvai} enter mm and ~perform. cantracts - and

: _-*farrangements, purchasr& materta 1 and mcug' any type of shiigat:an S

2 () 'pmmcta the f&rmatmn mfa SUbSFCEIEIW or submdgaries of the Compan\;' BRI
ST it g v;ew to such submdlaw 6t subsidiaries purchasmg, leasing,” .
R §menslng ar otherwise aaqu:rmg interests inor the use of the Eharged o
o 'Pmpeﬁ:v or with a view to such subsidiary or subsidiaries engaging .
employees or pmwd ng management or other services in cennectton-_.f-' L
- therewith or for any ‘otherpurpose of function which may be "
- regarded as neceﬁ‘sary or appmpnata by‘ such recewer fmm trme tf.:r R B

S {1} 'arramge for such subsedlary or. subszdiaries to traaﬁe ur cease to trade-'
BHRE ._as such recewer may thmk it fmm time m tfme and SRR

- (i} S arrange fnr the gzurchase Eease !RGET!CE of acquisitloﬂ e:zf all or angf csf. R
L the assets of the Company by @ny such subsidiary or'subsi diaries ofia
U basis wheteby the carz&dératmn may be for cash, shares, debentures, R
- loan stock, convertible loan stock or other sacuntles shares of profits
- orsums calculated by reference to profitsor t_umover or myaines ar: R
7 licenice fees or otherwise howsoever dnd whether or not-secured on 0 o
_ . the assets of the mbsadiarv or subsidiaries and whether or not such o
o consideration is payable or receivable in a lump surm ar hy mstaimgﬂts' S
U spread over $uch perlad as aush recewer rnay *thmk frt :

1.} ISR take arw pmceedmgs in re¥atﬁ0n o the Charged Pmpert\; in “i:h@ name mf theﬁ RN
TN Company or othérwise as may seem-expedient including (without pre;ud:t:e fo T
- the generality of the f{amgmngj pmaeedmgs fnrthe m iectmn of rent in arréars at- o
o the datﬁ afhis apmmtment ST SH o

e : '_ :'_'emer irito: a:w agreement ot make amf arr’angemem or compmmise whw;h such"_ ER
e _recemer shaﬂ thmk expad:em m respect taf the Qharged meertyg o
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[RRR {i} 7 make and effect all repalrs to and renewals and imﬁm‘uements Qf the Company’s =
L 'j pian’t machmew and effects and Insure the Charged Pmpef’{y andfmr maintain r:nr*" B
“renew any insurances of thﬁ $ame o suc:h ’tfarms as such recewer sha§§ thmk f;t oo
o asthe Bank mavderect R o IR,

{k} ag:psm’z managers agents Q’Fﬁcers aﬂd emplmyees for any af the afcresa;d -
o0 purposes at such salaries and far suah ger ods GE such recewer may deterrﬂme
i _and dzsmiss amg mfthe sam&, ' S : : - :

o {i’)- - _"‘acfupt aﬂ‘y‘ cmntraa:ts oFEmpiuyment entered mtﬁ between the Cwmga ny. and any _3..:' .
S of s employees with such variations to the cuﬁtratt as suf:h recewer may thmk g
-' 'fﬂt am:i dtsmuss anysuch emplwees, ey : SRR el :

- "{h_ﬂ - L exercise. tha Cﬁmpanyg f’ights tmd@t“ any i“ﬁht rewew r:lausa mntam&ﬁ in arw:-_ L
DR '_Eease of the Charged Pmperty Fsr‘st descr;b&d anﬁ grarﬂ: cr appw for any new oF
-.extende;ﬁ iease thereaf . e BTN S

(n§ " o cause the Csmpaﬂv tu grant such pawers of attamey or appﬂmt agen‘zs as such'
R reaewer ma\g ﬁ’c«m tzme tor t%me thiik. E}Cp&ﬂiéﬁt : : :

() R do aH sue:h thmgs as may “be ‘thmugh’t necessary far the managemem m‘ the T
R Charged Pmpertv ami the affairs arnd hua ﬁﬁSS afthe Cumpan% e AR

(py -gram; vary and raiease easaments and mher nghtﬁ war freehmid am;i [easehﬂid SRR
5 ‘praperty of the Company and impose, vaiy or reledse’ covenants af‘r’ectmg Sheh
_ property - a;‘sd agm@ thai: sue:h g:arnperty may be suhject to any aaseménts Br'}

covenants; : - - - o '

@ _ :-_pur{:hase any freehmid and Eeas&hm!ﬁ pmpertaes and ather tapﬁai assetg :f su{:h:_ .
el receiver, cona&ders it wau ci E:se canducwe to reai:satscn of the Bank’s secur;’zy to
' .'_'dmsu and’” : : '

SR (e " do all suich other acts and things as may from time to time be considered by such
o receiver to be incidental or condicive to any of the matters or powers aforesaid”
~“or otherwise incidental or conducive to the realisation of the Eank‘s s&aurtty or
' _the e@ferc;sa ﬂf h:s functmns as receav&r : - o

104 e ”_".SuhﬂSEEtiGﬁ mg( ) 8)of ﬂ:h@ &aw of Pmperty Act 1925 shall ot ag}pﬁy and alé maney recewad by'. S .
w o such receiver shall {subject in relation to ear:h paragmph be!cw to any cIalms ha\mng prmrﬁ:y_"' e
'._ta the ma%ter therem déscrihed} E.:xe appheﬁ - T . .

L (a):- : 'ﬁm in payment of hls remuneratron Eﬂd the costs af r*eahsat:en mc!udmg aIE.;'_ o
B __casts and @erns& {af Dr mmdentai to arw EXEI‘QSE ﬂf any puwer herehy_
':_-_-cenfarred . . : L e e -

BTN |1} TR ;'_: semndiy (ﬁ such remw&r thmkg fst, but not ﬂtherwsﬁe} m GF‘ tuwarﬂs paymemﬁ of -
PR “all or any of the matters referred to In ‘paragraphs (i), (), (@i} and {iv} of Sub- ~
__-_-;-_5ettmn 10&{8} of tha Law C)f Pm;}erw Aw::t 1925 as he: m hIS ahsa!u‘te ci;sc:renen"_; [ S

Shaiﬁ d@CffﬁG; L . R, ! SRR

o :E{i}- | ': i th:rd yin ar tuwards satm‘aﬁtmn af the Secured Dhi;gatwna

: _.'i"!'f}:._?ﬁ R Aﬂ‘;‘ such receiver. shaﬂ at alt t&mes aﬂd fer ai[ purpases ﬁe cieemed 1:0 be the agent c:f the o
LU Company which alone shall be respmnssb&e for his dcts or defaults and for his remuneration. S
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CAne Anv Such receiver shall be entitled fo remuneration for his services and the services m’ his oo
o firen at e rate of rates o inoan amount of “amounts as may from time. ‘to time. be agréed .
o “between the Bank znd such receiver-or {in default of agreemen’t) as may be appropriate to '
o the workand resr:saﬁs;bﬁltles invelved upon the basis of charging from time to time adopted
by such recelver in accordance with: the wrrent pract;ce of stich re;:ewer or his. firm- and
C o without in either such case being lirited by the max&mum rate spemf ed ;n Sect ion 1(39(6} nf" B
- the Law c:»f Pmpert«; Act 1925 . : o S .

g mw manev actual!y pald by é;uc:h receiver. ta the Bank shail be ca;}abie af besng apphed b‘,f_.. R
e "%he Bank inor wwards ﬁatisfactmn of téﬁe Setumd Gbi;gatmns BN

" __-'_.1-0',3' ."The pawers mmferred by th:s ciause 10 shaﬂ be in addstmn to aii pt:wers gwen by stamte Yo
R the Baﬁk mrm any sueh racewer ' : : . Ry

: '.{.a}'f_'_ _' o ariy pe’%sbﬁ:t'ékéé tor fhr'raétéris: to take) any steps to enforce any 'sécﬁritv which
o ranks before or equal to any part. of this’ secunty in relation to any part of the =
L " Charged Pmpeﬂy, ‘the -Bank or stich recelver. (in respect of such Charged = -
o Property] may at any _teme.mﬁeem any par%‘:_uf mat EFE%FSQH 5 Set’:llﬂt‘x} or-procure RS
© - its transfer to the Bank or such receiver. The rioney 5o éxpended by the Bankor 0
©any such receiver and all costs of and incidental to the transaction incurred by
- the Bank of any such receiver shall be secured hereby and shail bear interest:
.. computed and payable as pmwded in ¢t auses 2 and 3 fmm ’Ehe date af th& same_'-
- -"__havmg b&en expsnded : S
3_. ) The Bank and such receiver may seﬁ'&e and pass: tha &cmuntg le any parganf S
S entitled to ar&y security which ranks before or equal to any part of this security in - .
SR Felation to. any part of the Charged Property. Any accaunt 50 settied and passex:{ L
: --._shaii %:re cencmswe aﬂsd E’jmdmg o the Cmmpany ' : S
s 10.10 if the Bank shall appomt more’ than one receiver the pawers gwen ta:: a receiver hereby and R
P by statute shall be. examsable by all 'or any one or more of such recewers and any reference_ B
T tms E}Ebentum to ”reﬁewer 5ha!§ be ceﬂstrued acmﬁ:ﬂﬁgiy ' RIS
g e {’Pamﬁmm m—‘ THERI} Pamws =
134 o '- : NB persan (aach a ”Th@r’d Party“, mdudmg any insurer, asswerf, purthaser or securitv m%deﬂ':' .
S -dea!mg with the. Bank or any receiver appgmted by it ar the:r respectwe empimjees and_
i ag&nts need enqulm : SR S T
: {a} . whether any. ;;ght exerc;sed or purpﬁrted to be exercrsed hy t?‘:e Bamk such’
o ; recexver m‘ the:r &'espectwe em;}mvees ané agents has became exerc:sabie or-
.' {b} . whet?‘;er any x::f the Seaured Obﬁzgatmns are due ar remafn eutstaﬂdmg, of - e
' : :_-:(%c) : _: '_ '_ as to the pmprzety or reguiarsty of anythmg de:me (mciuaﬁmg any saie deaimg ar’ o _
S0 application of maney pald,. raised or hmrowed} bv the Eank such. recewer or R
'--"_thezr respaf;tave @mplmy@as aﬁd agmts ' : R R TR
_ 112 o _".Each Qf“‘thasa thmgg shall {as between that Th;rd ?art\g an the ong: hand ar’;d the Bank of any

" recelver appointed by it or their respeatw& emplayees and agents on the other’ ‘hand) be S
o -deemed to bé exercisable, due, outstanding, pmper, regu!&r and within the terms e:xf this o
S Dszbenture {aa the chse mav Eae) and tf;} be qu ¥ va a;:% and effectwe ' : o
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11.3

11.4

12.

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1925 and to persons contained in Section 42(3) of the Insolvency Act 1986 apply to each
Third Party.

The Bank, any receiver appointed by it and their respective employees and agents may give
receipts to any Third Party. The Company agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets naid or transferred to or by the direction of the Bank,
such receiver, employee or agent.

COVEMNANTS

The Company shall:

{a)

(b)

conduct and carry on its business in a proper and efficiert manner and not make
any substantial alteration in the nature of or mode of conduet of that business;

within such period as is allowed by law for the delivering of such accounts to the
Registrar of Companies, furnish to the Bank a balance sheet and profit and loss
account complying with alt applicable laws, regulations and accounting standards
and showing a true and fair view of the Company’s profits and losses for the
relevant financial year and the state of affairs of the Company as at the date to
which they are made up, audited and reported upon by an accountant approved
by the Bank and also from time to time such other information about the
Company {including information about the assets and lizbilities of the Company)
as the Bank may reasonably reguire;

maintain at all times the aggregate value of the Company’s good book debts and
cash in hand as appearing in the Company’s books and investments gquoted on
any recognised stock exchange and its marketable stock-in-trade {taken at cost or
market price whichever may be the lower according to the best estimate that can
be formed without it being necessary 1o take stock for the purpose) at such sum
{if any) as the Bank mav from time to time require by not less than one month’s
notice in writing to the Company {and in the absence of such notification from
the Bank at a surm which is at least twice the Secured Obligations). On such dates
(i any} in every year as may from time to time be reguired by the Bank the
Comparny shall obtain and furnish to the Bank a certificate showing the said
ageregate value iogether with details of any amounts payabie by the Company
and outstanding which under Sections 175 and 386 of the Insolvency Act 1886 or
under any other statute would in the event of the liquidation of the Company
constitute preferential debis. Such certificate shall be signed by the Managing
Director of the Company for the time being or any other Director of the Company
acceptable to the Bank. For the purposes of this sub-clause there shall be
disregarded:

{i) any stock-in-trade the property in which remains in the seller
notwithstanding that the Company may have agreed to purchase the
same and notwithstanding that the same may be In the possession,
order or disposition of the Company; and

i any book debts or cash in hand deriving from any such stock-in-trade
as ts referred to in paragraph {1} of this sub-clause;
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B Ady mamtam at aEE times- the aggregate value of the amotints. remaining to be paid
Rem—— ' S ~under the Approved instalment cfeﬁm_hgraemems_(éxcmd ng those’ A;x@m\@df e
R oot instaliment Credit Agreements unider which instalments are more than sixmonths
Ll i arrears) at such sum {if any) as the Bank may from time to timg require by not -
" less than one month's natice in writing to the Company and on such dates (Ifany}
B _-m ‘eiery year &5 miay from time 1o, time b required by the Bank the Comipany. -
shall obtain from the Managing Director of the. Cumpaw for the time beihgor-
. _' :'any ottier Director of the: Company scceptable to the Bank and furnish to the L
- _Bank a certificate shﬂwmg the-said aggregate valu@ {inciudmg a fu?! axpfaﬂat lon. o
S _ﬁs to haw fhat vaiue was ﬁaicuiated} . : S

: 3_'.{&}_ : S _'nm; {e}:cept wsth the’ prlﬂr cmsem in wrltmg under the hand ﬁf an ﬁffaclai Of the
- Bank and then m‘riy o1t such terms and tonditions as the Bank may s&ecefy} sever
- or remove from the Charged Property First described any trads or otheér fixtures,
fixed ;}iam: and machinery for the time being theréon except for the’ purgose of
: 'renewmg or. replacing the same by trade fuigl Uther fixtures or. f‘xed plant am:i BRI
_machmew u:sf equa& ar greatar uafue : S

B comply-with all covenants, restrictions, %’er;‘uifeméﬁts' provisions,
el regiilations and conditions. affﬁctmg the Charged Pmperty {Enﬁmdmg I
the use or arijﬁyment Gf xt), and : .

iy .:fuiiy ane:i punﬁtuaiiy perfarm EaCh Dbiigation an the Campany m'_"_"_ S
T relation to any securlty in favour of & third party affecting any partof .
the Charged Property arid, if the Bank so requests, the Companyshall o

- immediately pmduce to the Bank evidence of such perfcrmam:e e

o (mciudmg ! reca;p‘t for any payment made bv the Ecmpany} o

R "(g"};- RNt 'cgmpEy With all reievam §;cence5 conser%ts, p&rmssszms ané cmﬂ!tluns from time ' :
S e time. granted or imposed by the Plannmg Aets and not without the prior
o written “consent of the Bank given any undertaking to or enter into any .
- pgreement w;th any’ rt—:-Eevant piannmg au‘&humty affectmg the Charged F;"operty o
Fir‘&t descnbed R SRR S SR

) .'___farthw;th upsn racmpt “of any permm&mn natsce ﬂrd@r prdpos'a!' el
Lo Urgeomimendation given- or. issied by any competant @&annmg auth{}rety o tha_"'-__
*owner or occupier of the Charged Property First described or-any notice under
Settion 146 of the Law of Property Act 1925 or otherwise from any superior
o landlord of the f;hargad Pmﬂerty F;rs‘t deszrlhed fﬂrward the same ora ‘true aopy e
R thereafm the: Ban%& : o : : L

iy rot make or wnsent to the makmg of any appilcatlaﬁ far plannmg perm;ssmn or _' ST
Lol lany other application. under the P!anmmg_ Acts affecting the Charged Praperty . -
- First described 'unless either “the Bank. has consented - in writing to such
~application being made or a copy of the proposed application has been sentto =
_the Bank at least one month before the date of the app lication and the Eank has-_.- o
' s’atsecﬁ na nbje{:tic‘:m m the makmg Qs‘f’e:he appiltatuom _' SRR S

gy permzt the Bank or ats agents at- amf time to enter upwﬁ aw; of the Charged
L Property First described forthe purpose of | nspect;ng any such {:harged Broparty
-_andiczr of “sstablishing whether cr m:st thsz« tﬁmpany 15 mmplymg w:th its -

"nbiagaimns un{ierth;s Debenture : L . .
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ik} o not take or knowingly fail to take any action whlch e:iaes or. might s‘easanabﬁy be
. S 'expected o affect adverse!y any regastratinn af the !ntei!ectuaf Preperty R:ghts,

S ) mamtaan and defend the !nie!ie{:tuai Prc)pe;ty Righ"ts :at all tamea (mﬁiﬁdmg:_:
e _:-”-Wl’thi}ut imitation by | paving at the Company's expense all recording and renewal
o feesy and: takmg alf action reasonabiy ﬁérzessam to defend such Int@llactuai'_"_ : .
o Property. Rights agamst any action, claim ar proceeding brought or ﬁhreatened bv i
. '-_am; thlrd party and ta S’mp mf;’mgements thereaf by anythlrd party,: ERE

o my _-nct abandﬁn or cam:ﬁi or authgrlse amf ’third part'«g to da any az:t whach would or'_' '
0 might invalidate and jeopardise or be inconsistent with the Inteilectual Property
“Rights and not omit or authorise any third party to Dmst ta d{a any act whmh i}y s SRR

o ﬂmuss:an wmuid have that e’i"fect ar z:haracter s Sl S

'“::_.'::Z_{Eﬂ:'_' o _pmmptv nahfy the Bank m‘ anv mfrmgement by anv th:rd p:aarty mf arw-':;
S _!nteiieatuai Pwpertxfﬁghts e . L

o) net do or cause or- permit to be dane ar Gmst todb aﬂythmg whszh may ll‘1 any"_' L
oo way depreciate, jeopardise or otherwise prejudice ‘the valug to the Bank or =
_"marketabzhw af téﬁe securitv created by tms Geheniure or of the Charged- S

Prope&'ty, - S RIS

SR () B -_--'not fWEthﬂUt the prmr wri tteﬁ mnsent of the Baﬁk} incur any EXpEI“itﬁltUi”E car '
oo Habilities of an exceptmnai or unusual natire {including without Hmitation anyj BENRTES
- expenses in-carrying out a ‘planning permission unless a copy. of the relevant = =
o pfaﬂmng permission has been sent to the Bark at least orie month before the'
. _date of commencement of such devalopmﬁﬂt and the Bank has rassad nﬁ' R
ubje:tsan to such deve?spment} e : Sl

B _3_ _ {q} o - -':_'nat (thhaut the prwr wrst‘ten mnsent Df the Bank} redeem or purchase its ewn_-' o
B o -shares t:')f' pay an abnmrmai amcunt %:}y* way nf r:liwdand ' :

L {r} .': ' na‘i:afy thfs Bank smmadsate?v f:m the mcwrr‘ence rjf zm ﬁsclveﬁc‘,f Eveﬂt

Cfsh any notice {whether agreeé or umﬁat&rat} i régzsterezﬁ agamst the title cf ait e}r”._ e
R - part of the Charged Praperty First described in sub-clause 4.1, give to the Bank "
R 111 i}arﬁu:u lars of the circumstasices re%atmg to suich regnstratmn and, i such =
natice shall have. been registered in- order to’ pmt@ct a ﬁurpﬁrted interest the -
" éreation of which is’ mm:rarv t& the thgatmns of the Company urider this L
.- Debenture;. ammediateiy at the Comgxaﬁy’s eikpense take siuch steps as the aank: S
: reqmres tc;s msufe that theﬂ ﬂﬂtlie EE wziﬁdrawn cr cance[i@d =

B {t) '._::'_:. ”_"_'r'es;mmd g:}mmpw (am‘i I any everit wﬁ:hm thé time reqmred by law} tcr any.- S
o request for information or notice: served on it ur%der or pwsuant to. Part Eiﬁx of e
'. the f:ampames Act 2008; :ami S . ' R RRAT, :

: -'_._:{'u:}_ e pramp‘tiy uzzsan recem’t pmv;{ie to the Eank a copy” e:}f arw Wammg nmtme Qr_- o :
S restrmmn mt;ce sewed grit under Par‘t zm mf t%we Cnmg}ames Az:t Z{}ﬁﬁ

'fljia{”?f119EPAH§AM&;N5URANCE

ﬁﬁ&ﬁ@@%@Q'g;jﬂ'*
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13.2

133

13.4

{d)

keen all buildings and fixtures hereby charged in a good state of repair;

keep all plant and machinery in good working order and condition;

insure and keep insured all its property and effects of every description with
reputable insurers and on terms for the time being approved by the Bank
{making such amendments thereto as the Bank may from time to time require)
against loss or damage by fire and by terrorist damage and such other
contingencies and risks as may from time to time be required by the Bank in their
full reinstatement value for the time being in the joint names of the Company
and the Bank or with the interest of the Bank endarsed on the policy or policies
or noted as the Bank may require;

{uniess deposited with a prior mortgagee at the date hereof and for as long as it
remains the prior mortgegee or unless the insurance to which such policy or
policies relate and which was approved by the Bank was effected by a landlord
with the respective interests of the Bank and the Company endorsed or noted
thereon) deposit with the Bank such policies as may be required by the Bank;

duly pay all premiums and sums payable in relation to such insurance and
produce the receipts therefore to the Bank within seven days of their becoming
due and payable; and

ensure that the refevant policy or pelicies remain valid at all times.

if default shall at any time be made by the Company in keeping its buildings and
fixtures and plant and machinery or any part thereof in a good state of repair and
in good working order or in effecting or keeping up any such insurance or in
paying any rent or other cutgoings or dilapidations or in producing to the Bank
any such policy or receipt, it shall be lawful for, but not obligatory on, the Bank to
repair and maintain the same with power to enter any of the Company's property
for that purpose or to pay such rent or other outgoings or dilapidations or to
effect or renew any such insurance as aforesaid as the Bank shall think fit and any
sum or sums 50 expended by the Bank shall be repayable by the Company to the
Bank on demand iogether with interest computed and payable as provided in
clauses 2 and 3 from the date of payment by the Bank as aforesaid and, pending
repayment, shall be secured herahy.

Al money which may at any time be received or recelvable under any such
insurance or any other insurance covering any of the property and effects of the
Company against such risks as aforesaid shall be held in trust for the Bank and {at
the Bank's option) the Company shall pay such money to the Bank or shall apply
the same in replacing, restoring or reinstating the property destroyed or
damaged.

The Company authorises the Bank in the Company’s name and on the Company’s behalf to
make any claim against the Insurer under any part of any insurance policy and to admit,
compromise or settle such claim or any lisbility relating to anv such daim or any potential

claim,

The Company also authorises the Bank o receive any amounts payable or received in
respect of any inswrance policy or claim under any Insurance policy and o give a good
discharge to the insurer in respect of such amounts.
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... Any sum pdid by %ha Bank tz:a the Eessﬂr Gf any lease under w‘h;ch the Chargeﬁ Pmperty Fwst R
- described i sub-clause 4.1 is held {or undet any. $u§3ermr lease} in settlement of any claim-
. made by ‘the lessor for any rent or. other outgoings or driapidatmns reserved or payable or
. alleged to be reserved or payable under the lease shall be deemed to be a payment. pmper‘ly L
- rhade under clause 12.2{a) (whether or not actually due to the lessor and whether or not '
o 'd:sputed by the: Compaﬂy} pmwded that s:uch payment was: macﬁa@ by the Bahk in good faith

for the purpose of avaiding, c{:mammismg or termmamg Any pmceedmgs for f{}ﬁemure or

' S etherw&e forthe purpose af ;}resewmg or e.r:nfmcmg the secuntv herebv treated L
: Emwmmmmrm ﬂausm:ams | - |

R The Campany shaii

: _-'_'ﬁnmpany s husmegg aﬁd mmp%y With fhﬁ tﬁrms and mndttmns Gf the sama

- the Emmpaﬁy ) busanasg and m;t permlt a mntravent:on of the same

S {-aj_ o "c}btam ati Eﬁwmnmentai Licent:as agpiwab & ‘m the Qharged Pmper‘w am’i to the
“{b) > camply wnth all Enwmﬁmeﬁtal &.aws appltcabie to. the Chargeé Pmperw End tD o

o €)oo nmt;fy the Eank af the yece;pt of and cmntenﬁ; of ai% aia;‘m‘s, nuuces or cher-"' )

S gc{}mmumfza’nans in respect of any alleged breach of any Environmental Law or
- the terms and conditions- of any  Envirgnmental Licence which may have s

" fnaterial adverse efféct on the market value of the Charged Property oronthe -

- Comipany’s business and shall forthwith take such steps as the Bank mav dtrez:t o

o _remedy aﬁdfsr ceasa the mntmuatmﬁ af any such alEeged t}reach

. __a;}pi:cabie t{) the (:harged Pmp@r&y &nd 1o the Cﬂmpany 5 busmes&, R

{d} o _'_-["’pmmpt!y pay all f’eeg and m%her charges in respee:t of amf Enwmnmen'ta% Liﬁem‘:e : ;-': g

o (':_eﬁi : '_ forthwith n{atafy the- Bank af tha recaept of and i:he mntems uf any. mtsces or - o

“Gther communication varying or suspending any. Environmental Licérice: re!atmgf_? . g
: {o the Charged Pmpeyty and to the Company’s busmess and forthwith take such S
o steps @y ‘the Bank may- d&fﬂﬂt to- s"emstate m Full fc:me amﬁ effect any' :

B '_-_Eﬂwmnmenta& Lweme 50 varsed or suspended

e (f) ' -".farthw;th supply the Bank wst%i ccples nf any enwmnmentai repar’cs audﬁs ::ar"".'
©studies undertaken in reiatmn o the Eharged Pmperty and tcx the Com;}any 50

s

: 15,'1'_:' S

:'bus ness and

gy S pav fm demand the cc}sts and expans&g (mctud ng Vaiua Added Tax; mcurred by'_'__-'_ e

e entltied to da whenever it thmécs fit} and shali permit the Bank arecl its agems fuli_fj_ S
o and free aceess to afl the freehold and leasehold property of the Company forthe -
purposes of such environmental atdits. (Such costs and- -expenses shall haar'f e
inferest from the date of demand computed and payabl e as pmvaded in clauses

SRS 2 and 3; aﬂd pendmg payment shali t}e securad har&by )

| '__.masmmgm ﬁ;ﬁﬁmmﬁwmzm -

_ '_The Ccmpanv hereby ex:pressly \.fura’rmm:s3 represerﬁzs ar:d uﬂdartrak@s i reiatmn ta each _.

" Approved instaiment i:mdx_t Agreement, as and when the same is deposited with the Bank: .
{8} that such Approved Instalment Credit Agreement and any security or guarantée
L provided in refation to it is fully valid and enforceable in accordance with its

- terms, ‘and  that the form and content- of the Approved fnstalment 'Er’edit_'_:-

o Pa&gﬁ'fi'é'fc{fﬁg R




[ CAgreement am:l any secmty or guarantee provided in refation to it ﬁompim with
L ~dny relevant law sm:%udmg {wﬁhaut limitation) the Consumer Credit Act 1974 and
R — - any regulations made there under and that the creditor or owner under any such
- Approved instalment Credit Agreemem tias mmphed with all uther requarements;_'_:. R
- under anv such iaw m relatzon tc the pmv:sron cf such cred;t : e

{h} e "‘%:hat any ﬁepms:t c}r acfvance payment s the case mav be shown as patd under : .
such Approved Ensta!ment Credﬂ: Agmement has in fact been pa!d in t?xe manner_' o
: _th&rem sfated : o S 5 Sl
ey that {except Whiere “otherise agreed) the sum stated in stich Approved

- mstaiment Credit Agreement {or in the schedile accﬂmpaﬂvmg such Approved '
L ':iﬂstaiment Credit Agmemem) as outstanding in tespect of such Ag)pmved
: .'."_instaim&ﬁi Cred i:Agreemerﬂ Is in fat:*{ outstaﬁdmg at Sw‘:h da%e, S

o : th&é; the parti{:ulars mf angf persan pmwdmg any seaunty oF guaraméé and of 'ariy:_. o
- - “assets secured appearing in any such Approved Instalment Cres;ht Agreement are
cowect i evew respect and that sue:h assets are m Existerfce R

Y (-] " that save as ﬂtherwme net%ﬂed the Ecmpar&v is nat aware cf anv pmceed!ngs' S
LU brought against it 6r - threstened or contemplated - i respect. of any
e '__repmse«ntatmn breach of condition, breach of warranty or other axpmsg or.
-_:mphed term cgntamed m any Aﬁprcved insta&ment Credit Agreement :

BN (7 R 11} any case ‘wheré the debtcr oF hlrer Lmder an Apprmved §nsta€ment Cfedtt'_-:l
7 Agreément Is by statute given the right to ‘cancel the Approved Instalment Credit ~ L
- Agreement, that the statutarv parrod uf cancei atu:m has expired wttheut the
nght hawng been exercesed L :

'-{g}- '.'that (save as diSCiGSEﬁ in wntsng tc the Eank} Ao agreement has heen entered o e
U into, varying the terms of the Approved Insfaiment {Zred:t Agreement cr any. o
: 5ecunty or guarant&e prawded in re&atmn to at : - SR :

BN ) L :thaﬁ: a € dscuments mnsiﬁtutmg the Appmv&tﬁ Enstaimen‘t Credﬁ Agreement and B :
o S f-aeny security or gusrantee provided in relation to it and all deeds and documents
of tﬁtle mnnectad ‘therewsth have beers ur are d&pcsxted W%th the E«ank and

SINHH ) B _that the Companv has no kﬁawfedge f:af any faf:t wh;rzh wau!d or mlgh’t pr‘e;udfce.-.
L o atfect any right, power of abehty of the Bank or any receiver appointed by itto -
o _enform such Approved Instalment Credit Agreement or any secumy m’ guaraﬁtee e
L -'pmwded i reiatxan tc |t Bl" am; ‘term o;‘ terms thereaf ' - L

B - B, '"T"he Cmmpanv agrees that it shai! perfnrm all its obixgatwns (mcludmg wthaut iamstat:cr}'_
o obligations as to maintenance) ﬁevnlvmg on-it by arin-relation to the' Appmved Enstaimant; S
o 'Credit Agraﬁmems and anv sacunt\; :::r guamntae prcxwded m m!atz{m m them '-

8 153 o .. "_-_The C{}m{.&any furthaf agraaﬁ that ﬁ: shal!

' .(a}"'f o ifi {“.Sfﬂ%S ond tonsumer r:r@ciit husmes& ora cﬂﬁsumer %ur% hus:nesg as de?med o
RIS ) the Consumer Credit Act 1974 of the Financial Services Markets -Act 2000
BN "_ahtam and. - at -all times mamtam Firiancial - Canduct - Authority C"FCA”)Z' 3
2 “authorisation or p@rmissroﬂ for the appiwable consumer. Cr‘edlt !&ﬂdmg aﬁtwit:as, SO
U where appropriate covering the canvassing off trade premises of borrower- R
- feniderssupplier agreements and. consumer hire agreements, and will atvise the
-.'Eeaak f!;}rihw&th sht}uid !t recewe nm%ica frs:;m the Fi’:ﬁx that at }S mmded to refuse Y
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16.

any application for the grant or renewal of such authorisation or permission or
that he is minded to revoke or suspend any such permission or authorisation; and

procure that any person by whom the debtor or hirer under any Instalment
Credit Agreement was introduced to the Company had and at all relevant times
miaintains (if requiréd by law so to do) FCA authorisation or permission for credit-
broking activities, where appropriate covering the canvassing off trade premises
of borrower-lender-supplier agreements and consumer hire agreements, and
shall advise the Bank forthwith should it come to the Company’s attention that

such FCA authorisation or permission was not at any relevant time maintained.

ENFRANCHISING LEGISLATION

The Company shall:

(a}

where any of the Charged Property First described in sub-clause 4.1 is held under
a legse:

i notify the Bank forthwith if such property becomes subject to an
Estate Management Scheme pursuant to Chapter IV of Part | of the
Leasehold Reform, Housing and Urban Development Act 1993 and
provide a copy of the scheme deed as approved by the relevant
teasehold valuation tribunal;

(it} notify the Bank before exercising {whether individually or collectively
with athers} any right conferred upon the Company in relation to the
property by Enfranchising Legislation and supply to the Bank such
Information as it may reasonably reqguire in relation to the exercise of
such right;

{1} nat without the prior written cansent of the Bank, agree the terms of
any new lease of the property {with or without any further property)
to be granted to the Compeny pursuant to any Enfranchising
Legislation or otherwise;

{iv} if as a result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freehold irterest and/or any
itermediate reversionary Interest in the property becomas vested in
g third party on behalf of the Company [(with or without others),
forthwith supply to the Bank particulars of such third party and
twhere such third party Is a body corporate) details of any shares
therein to be issued o the Company and deliver the share certificate
in respect thereof to the Bank when received; and

{v) at its own cost take such further action as the Bank may reguire in
relation to the security granted by this Debenture,

where any of the Charged Property First described in sub-clause 4.1 or any part of
it Is or {without prejudice to clause 9} becomes subject to any tenancy:

{i) forthwith notify the Bank on receipt of {and provide to the Bank a
copy of} any notices received from any tenant of the property or any
part of it pursuant to the provisions of any Enfranchising Leglslation;
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e B {/] Ip— ‘not serve upon ary tenant of the property or any part of it a notice. g

e S _' S pursuant to'the pmmsmns of any Enfranchismg Legmamn uniess The' S
LIRSS T -_-Bank has cnnsented in wntmgtheretm L SR ETEEI
E S _"-'(_i?ii) T .'sarve such notices in stich form and take such cher steps as the Bank o
L .7 .may reasonably reguire following the exercise by any tenant of the

: 3:_ property or arw part c:rf rt ﬁf any rights arising unt&er any Enfranchasmg R
"'-Legasiati{m,} R . _ _ :

B 1)) R rmt @nter xntm any agréemem m grant a new lease tc aﬁy tenarit G‘F
o the property or any part of it pursuant to or in consequence of the .
y - operation of any. Enfranchising Laﬁgssia‘gmn unless ’the Bamk hag
Sl _tﬁanserﬁt@d in writmg théret{), and S S

) RN “not enter iﬂtﬂ any agrmmant purﬁuar&t “m r::ar in cmsequence of the. L
L operation of any Enfranchising Legislation to transfer to'any person or

- persons the Company's interest in the property subject to the security

- hereby created unless the Bank has consent in writing thereto and {if -
such  consent be. given ‘or be deemed to be given as hereinafter
o provided) to p%m'véde to the Bank such information in respect of any
L '__mmh transfer and its’ terms {mciudmg the :dent;ty (}f the transferees}' S

- _as the- Bank may reasanabfy reqmre e :

':"_.'f»’mwded that in ali cases in this ﬁubciause { Y where fche Bank"s consent in Wﬂ"ti!’ig S
15 required before the Compdny may take further actmn_theﬁank’s cansent to.
- -such action shall be deemed to be granted if the Bank has not raised any
objection to such action within one month of the date of the relevant request to
i -the ‘Bank for such. consent. The Company must at all timas use its bast_ o
s _endeavaurs {and at no cost to the Bank) to obtain the. mammum ccmpensatam_' L
_ 'perm:ttgcé unider the relevant. Enfranchising Leglslatnun fmm am,r per‘sm f::rﬁ_.;'-'-i---' o
S pE!“SGﬂS exam;smg aﬁy nghts under sut%x Iegasia’zmn R S

T "-.jpawm m; AT‘%‘GRNE?

e i??ii‘_' = .Fc::r the purpose af secur] ng the pavment ef the: Secured Ghiagatlﬁns and for- 5emnng any
- proprietary interest which the Bank has in sny of the Charged Property, the Company
__3'-2-|rrevacabty appa ints the Bank and the persons deriving title Under It and its and their-
' substitutes and any receiver or feceivers appointed under this Debeéntire (the ”ﬁstmmev A
" jointly and also severa iy to be the Company's true and tfawful ‘attarney. For %the purposes. oo
aforesaid the Attorney shall Have the right to do anything which the Campan’y may. fawfully -
do and all the rights and powers which may lawfully be g;ven to an atmrney mciudmg, S
o wathout pr@;ud;mm th@ genera!aty ﬂfthe f@regmng - Ll

..fé)"':" R _'.'.the ragh‘t tﬂ do anythmg to pracure or carry ot the peﬁﬂrmanm of the.-_'."'_-__-'.-"; g
T - Company’s obligations under this Debenturé: and afwth ng o fac;iitate thei'-_.:.'-._.;.
R exemse of the Bank’s ﬂghts under this Debeniure o : o '
(b} :_':3_'the rtght to act m the name efthe Campany; S
(c} o -the raght *%:c: deiegate and sub detegate ar:y or ail ::;ﬁhe ﬂgms m‘the Atmrney,

L ch)'_ﬁ'_” ' e -the rgght to slgn execute seal sde&wer and ntherwrse perfea:t
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7.2

18,

i8.1

18.2

(i) any documents or instruments which the Bank or any receiver may
require for perfecting the fitle of the Bank to the Charged Property or
for vesting the same in the Bank, its nominees ar any purchaser; and

(it} any further security documentation referred to in clause 7.

The Company ratifies and shall ratify everything done or purported to be done by the
Attornay,

INDEMNITY

The Company hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees and agents {(as a separate covenant with each such person
Indemnified) against:

{a} all existing and future rents, rates, taxes, duties, charges, assessments and
outgoings now or at any time payable in respect of the Charged Property or by
the owner or occupler thereof; and

3] all costs, claims, demands, expenses, charges, assessments, impositions, fines
and sums and the conseguences of any proceedings or prosecutions arising
directly or indirectly from or in connection with any breach by the Company of
any law ot of this Debenture;

in each case, whether imposed by statute or otherwise and whether of the nature of capital
or revenue and even though of a wholly novel character. If any such sums shall be paid by
the Bank or any such receiver or any of their respective employees or agents, the same shall
be paid by the Company on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having been paid or incurred
and, pending payment, shall be secured hereby, but the Bank shall not be deemed to have
raken possession of the Charged Property by reason of such payment.

The Company hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees and agents [as a separate covenant with each such person
indemnified) against all loss incurred in connection with:

{a) any statement made by the Company or on the Company’s behalf in connection
with this Debenture or the business of the Company being untrue or misleading;

{h) the Bank entering into any obligation with any person (whether or not the
Company). at the request of the Company {or any person purporting to be the
Company);

{c) any actual or proposed amendment, supplement, waiver, consent or release in

relation to this Debeniure;

fd} any stamping or registration of this Debenture or the security constituted by it;
and
(e} any failure to register this Debenture in respect of any Charged Property where

such registration is required in order to preserve the effectiveness or priority of
the security created by this Debenture,

whether or not any fault {including negligence) can be attributed to the Bank or any receiver
appointed by it or their respective employees and agents.
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o '{ia')- o n the case Gf any loss mcurreé by the Bank ot its emﬂ!cwees or agents it arises R
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21,

21.1

21.2

21.3

21.4

22.

The Bank shall not be under any obligation to repay the deposits and credit balances
referred to in paragraph (a) of the Charged Property Fourthly described in sub-clause 4.1 or
the balance on any Receivables Account representing the proceeds of any Non-Vesting Debts
until the Secured Obligations have been paid and discharged in full.

NOTICES AND DEMANDS

Any notice or demand by the Bank to or on the Company shall be deemed fo have been
sufficiently given or made if sent to the Company:

{a) by hand or prepaid letter post to its registered office or its address stated herein
or its address last known to the Bank; or

{h) by facsimile to the Company’s last known facsimile number relating to any such
address or office.

Any such notice or demand given or made under sub-clause 21.1 shall be deemed to have

. been served on the Company:

{a) at the time of delivery to the address referred to in sub-clause 21.1{a}, if sent by
hand;
{b} at the eariier of the time of delivery or 10.00 am on the day after posting {or, if

the day after posting be a Sunday or any other day upon which no delivery of
letters is scheduled to be made at the earller of the time of delivery or 10.00 am
on the next succeeding day on which delivery of letters is scheduled to be made),
if sent by prepaid letter post;

{c} at the time of transmission, if sent by facsimile {and a facsimile shall be deemed
to have been transmitted if it appears to the sender to have been transmitted
from a maching which is apparently in working order}; or

{d) on the expiry of 72 hours from the time of despatch in any other case.

Service of any claim form may be made on the Company in the manner described in sub-

clause 21.1{a), in the event of a claim being issued in relation to this Debenture, and shall be
deemed to constitute good service,

Any notice or communication required to be served by the Company on the Bank under the
terms of this Debenture shall be in writing and delivered by hand or sent by recorded
delivery to the Bank at the Bank’s address stated herein {or at such other address as may be
notified in writing by the Bank to the Company for this purpose) and will be effective only
when actually received by the Bank. -Any notice or communication must also be marked for
the attention of such official {if any) as the Bank may for the time being have notified to the
Company in writing,

CURRENCY CONVERSION

The Bank may at its sole discretion, and with or without notice to the Company, elect to
convert all or any part of any sum received by the Bank pursuant to this Debenture {in whole
or in part) into the currency or currency unit or currencies or currency units of the whole or
any part of the Secured Obligations {deducting from the proceeds of the conversion any
currency premium or other expense) and the rate of exchange shall be the Bank’s spot rate
for selling the currency or currency unit or currencies or currency units of the Secured
Ohligations or relevant part thereof for the currency or currency unit of the sum received by
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24.1

24.2

24.3

25,

25.1

5.2

26.

7.

NON-MERGER, ETC,

Nothing herein contained shall operate so as to merge or otherwise prejudice or affect any
hill, note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any time have for the Secured Obiligations or any right or remedy of the Bank
thereunder. Any receipt, release or discharge of the security provided by or of any liability
arising under this Debenture shall not release or discharge the Company from any lability to
the Bank for the same or any other money which may exist independently of this Dehenture,
nor shall it release or discharge the Company from any liability to the Bank under clauses 18
or 23,

Where this Debenture initlally takes effect as a collateral or further security then,
notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and liabilitles owing under the principal security to which this Debenture operates as
a collateral or further security, this Debenture shall be an independent security for the
Secured Obligations.

This Debenture is in addition to and is not to prejudice or be prejudiced by any other security
or secutities now or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE COMPANY

The Bank may freely and separately assign or transfer any of its rights under the Debenture
or otherwise grant an interest in any such rights to any person or persons. On request by the
Bank, the Company shall immediately execute and deliver fo the Bank any form of
instrument required by the Bank to confirm or facilitate any such assignment or transfer or
grant of interest.

The Company shall not assign or transfer any of the Company’s rights or obligations under
this Debenture or enter into any transaction or arrangement which would resuit in any of
thase rights or obligations passing to or being held in trust for or for the benefit of another
person,

PARTIAL INVALIDITY

Each of the provisions in this Debenture shall be severable and distinct from one another and
if at any time any one or more of such provisions is or becomes invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining provisions hereof
shall not in any way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered invalid by law, neither
the Bank nor any receiver appointed by it nor their respective employees and agents shall

{a} be Hable to account as a morigagee in pessession for any sums ather than actual
receipts;
{h) be liable for any loss upen realisation of, or for any action, neglect or defauit of

any nature whatsoever in connection with, any part of the Charged Property for
which a mortgagee in possession might as such otherwise be liable;

{c} be under any duty of care or other obligation of whatsoever description to the
Campany in refation to er in connection with the exercise of any right conferred
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shall have any liabifity to the Company in respect of any act or omission by the
Bank, its officials, employees or agents done or made in good faith.

MISCELLANEDUS

Any amendment of or supplement to any part of this Debenture shall only be effective and
binding on the Bank and the Company if made in writing and signed by both the Bank and
the Company. References to “this security”, or to “this Debenture” include each such
amendment and supplement,

The Company and the Bank shall from time to time amend the provisions of this Debenture if
the Bank notifies the Company that any amendments are required to ensure that this
Dehenture reflects the market practice prevailing at the relevant time following the
introduction or extension of economic and monetary union and/or the eura in all or any part
of the European Union.

The Bank and the Company agree that the occurrence or non-cccurtence of European
economic and monetary union, any event or events associated with Eurepean economic and
monetary union and/or the introduction of any new currency in all or any part of the
European Unjon will not result in the discharge, cancellation, rescission or termination in
whole or in part of this Debenture or give any party hereto the right to cancel, rescind,
terminate or vary this Debenture in whole orin part.

Any waiver, cansent, receipt, settlement or release given by the Bank in relation to this
Debenture shall only be effective if given in writing and then only for the purpose for and
upon any terms on which it is given.

For the purpose of exercising, assigning or transferring its rights under this Debenture, the
Bank may disclose to any person any information relating to the Company which the Bank
has at any time.

The restriction on the right of conselidating mortgages contained in Section 93 of the Law of
Property Act 1925 shall not apply to this Debenture or any further or other security entered
into pursuant to this Debenture,

Any change in the constitution of the Bank or its absorption of or amalgamation with any
other person shall not in any way prejudice or affect the Bank’s rights under this Debenture.

if {but for this sub-clause) any company which has issued any Securities would by virtue of
this Debenture be a "subsidlary undertaking” {as defined by the Companies Act 2006 or the
Companies Act 2006 or "associated undertaking” {as defined by the Companies Act 2006 or
any statutory provisions for the time being relevant for the purpose of the preparation of the
Bank's accounts) of the Bank, then the Bank or Hts nominee shall enly exercise any voting
rights in relation to such Securities {and any other rights which are charged to the Bank
oursuant to this Debenture and which are relevant for the purposes of the definitions of
subsidiary undertaking and associated undertaking) in accordance with the Company’s
instructions and in the Company's interest, except where the Bank or its nominee is
exercising such rights for the purpose of preserving the value of the security hereby created
or for the purpose of realising such security, '

The Bank shall be entitled to debit any account for the time being of the Company with the
Bank with any sum due to the Bank under this Debenture.

Unless and until the Bank shall have made demand for payment of the Secured Obligations
or one of the other avents mentioned in sub-clause 10.1 shall have occurred, the Bank shall
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THE SCHEDULE
{Registered Land)

Registered at HM Land
Pramises at Administrative Area Repistry under Title No
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Use this execution clause if the Cornpany is to execute acting by only one director;

signed as 2 deed by
A M Trueman Limbted

acting by

Mrector

in the presence of;

S AL
Witness . > mg {name)

T e SigNETUTE]

Address: FLAT- 4,42 .ﬁ%ﬁ%ﬁﬁﬁﬁ

»

GeoVve |, FAVERS HAM

[T

JHER SIS,
; f;) DEMTEST

SRR EERTaELY

Ocrupation:
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SIGNED as a deed by as attorney for and on behalf of
LEOYDS BANK PLC in The presence of

[,

tireilie Ann Wills

BETWEEN LLOYDS BANK PLC (hereinafter called PROVIDED THAT this release shall not discharge
the “Bank”) of the one part and within named the Company from any Hability to the Bank
Company (hereinafter called the “Company”) of  remaining 1o be paid or any ather security held by

the other part. the Bank.
WITNESSES that the Bank HEREBY RELEASES I WITNESS whereof the Bank has executed this
unto the Company ALL the Charged Property Instrument as a deed and has delivered it upon its

{as defined within) TO HOLD the same unto the  being dated.
Company freed and discharged from the within

written Debenture and all principal money;

interest, claims and demands whatspever

thereunder.

SHGNED as a deed by as attorney for and on behalf of
LLOYDS BANK PLC in the presence of
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