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A H TRUEMAN LIMITED

BALANCE SHEET '|'ri
AS AT 31 MARCH 2017 X
' 2017 2016
Notes £ £ £ £
Fixed ansets
Intangible assets 166,000 180,000
Tanglble aseets 4 33,762 37,240
Current ansete
Stocks 2,600 2,800
Dabtors ] 76,281 84,804
Cash at bank snd in hand 23,018 16,288
100,780 112,702
Creditors: amounte falling due within
one year 6 (48,028) (49,288)
Netourrent asests | L 62,751 83,623
e e l.. | B e e
Total assete lews current liabliities i : 261,813 280,763
Provisiona for liabllities B (8.577) (8,378)
Net anaete | 244,008 274,386
TRYEnyer r— e
Capital and reserves .
Callad up share capital 7 1,000 1,000
Profit and loas reserves 243,038 273,386
Total aquity 244,938 274,386
: S

The director of the company have sleated not to Include & copy of the profit and joss acaaunt within the financlal
statements.

For the financlal year anded 31 Maroh 2017 the company was entitled to examption fram audit under section
477 of the Companies Act 2008 relating to small companies.

The director acknowladges hls respensibilities for complylng with the requirements of the Act with reapact to
accounting records and the praparation of financial.s temonts

The membera have not required the company to obtaln an audit of Ite finmncial atatementa for the year In

question In accordance with section 476. .
' I

These financial statements have baen praparsd and dgllv&red in acoordance with the pravisions applicable to
campanles subjact to the small companies' ragime.

The financial atatements were appraved and signed by the director and authorlised for Isaue on 31 October 2017

N

DrY Sased K) %_—_\X/




A H TRUEMAN LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017
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A H TRUEMAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

1.3

14

Accounting policies

Company information

A H Trueman Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Alpha House, 4 Greek Street, Stockport, Cheshire, SK3 8AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of A H
Trueman Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in
the UK and Republic of ireland. The date of transition to FRS 102 was 1 April 2015. The reported financial
position and financial performance for the previous period are not affected by the transition to FRS 102.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, which is the provision of dental services. related taxes.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired. it is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite
useful life and is amortised on a systematic basis over its expected life, which 20 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to
benefit from the acquisition. Cash-generating units to which goodwill has been aillocated are tested for
impairment at least annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery 15% on a reducing balance
Fixtures, fittings & equipment 15% on a reducing balance
Computer equipment 33% on a reduicng balance




A H TRUEMAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




A H TRUEMAN LIMITED

"~ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 8 (2016 - 7).

3 Intangible fixed assets
Goodwill
£

Cost
At 1 April 2016 and 31 March 2017 300,000
Amortisation and impairment
At 1 April 2016 120,000
Amortisation charged for the year 15,000
At 31 March 2017 135,000
Carrying amount
At 31 March 2017 165,000
At 31 March 2016 180,000

4 Tangible fixed assets
Plant and machinery etc

£
Cost .
At 1 April 2016 , 66,770
Additions ) 3,057
At 31 March 2017 69,827
Depreciation and impairment
At 1 April 2016 29,530
Depreciation charged in the year 6,535
At 31 March 2017 36,065
Carrying amount
At 31 March 2017 33,762
At 31 March 2016 : 37,240




A H TRUEMAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ordinary of £1 each

2017

13,246
62,015

75,261

2017
£

14,863
16,399

1,756
15,011

48,029

2017

1,000

1,000

2016

23,184
71,810

94,994

2016

16,056
15,890

1,506
15,808

49,259

2016

1,000

1,000




