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STEP TOPCO LIMITED

STRATEGIC REPORT FOR THE YEAR ENDED 31 MARCH 2018

_ The directors present the|r strategic report on Step Topco Limited (“the Company") for the year ended 31
March 2018. .

PRINCIPAL ACTIVITIES AND FUTURE DEVELOPMENT

The principal activity of the Company is as-an investment holding company and the directors intend it to
continue as an investment holding company for the foreseeable future.

BUSINESS REVIEW AND RESULT FOR THE YEAR

The Company has not traded during the period or the preceding financial year. During these periods, the
Company received no income and incurred no expenditure and therefore made neither profit nor loss.

" The financial posmon of the Company as at 31 March 2018 is shown in the flnanual statements and

notes on pages 6 to 15. The Company is in'a net asset position of £7,962, 809 at 31 March 2018 (2017:
£7,962,809).

PRINCIPAL RISK AND UNCERTAINTY

As a holding company the Company is exposed to limited risk and uncertainty.
- The Company’s ultimate parent, Sony Corporation manages the liquidity risks associated with the whole
group, as disclosed in the financial statements of that company,-which are publicly available. The

Company expects to recelve support from the Group in respect toits pnncupal risk for the foreseeable
future.

KEY PERFORMANCE INDICATORS ("KPI's™)
Management do not review KPis sp‘ecific to the Company.
This report was approved by the board and signed on its behalf.

D Hopgood
Director

Date: % D.Q,cb\,\,‘)}tf ng



STEP TOPCO LIMITED

DIRECTORS' REPORT FORTHE YEAR ENDED 31 MARCH 2018

The directors present their report and the audited financial statements for the year ended 31 March 2018.

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
FINANCIAL STATEMENTS

The directors are responsible for prepanng the Annual Report-and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland", and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for
that penod In preparing the financial statements, the directors are required to:

select suitable accounting policies and then apply them consnstent|y,

state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have
been followed, subject to any material departures-disclosed and explained in the fnanmal
statements;

make judgements and accountmg estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless |t is inappropriate to
presume that the Company will continue in busmess

The directors are responS|bIe for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
_position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006.

. The directors are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

PRINCIPAL ACTIVITY

The principal activity of the Company is an investment company. 4
RESULTS AND DIVIDENDS

The result for the financial year ameUnted to £Nil (2017 - £Nil).
The directors do not recommend the payment of a dividend (2017 - £NIL).

DIRECTORS

The directors who served during the year and up to the date of signing the financial statements were:
J Fukunaga

D Hopgood :

M Young (appointed Oct-18) !

A Kapian (resigned Feb-18)

K Marsh (resigned Oct-18)
L Stewart Jr (resigned Oct-18)



STEP TOPCO LIMITED

GOING CONCERN

These financial statements have been prepared on a going concern basis, which assumes that the
Company will continue to be able to meet its Ilabllmes as they fall due within 12 months from the date of
‘approval of these financial statements. .

Based on current forecasts it is anticipated that there will be sufficient economic benefits to be received
from underlying investments in future years due to continued growth of subsidiary operations.

The Company is also dependent on intragroup funding and has a loan of £34,371,413 outstanding with
Columbia Pictures Corporation Limited (CPC), a group company, as at 31 March 2018 which is due within
one year from the date of approval of these financial statements (included within amounts owed to group
undertakings). The directors have a firm. expectation that the amounts owed to group undertakings falling
due within one year will not be called for payment within 12 months of the signing of the financial
statements. The directors therefore believe it is appropriate to prepare the financial statements on a going
concern basis:

In the event that repayment of this amount was demanded within 12 months from the date of approvai of
- the financial statements, the Company would be unable to meet its liabilities as they fall due. No
guarantee has been provided by CPC that.it will not demand redemption of the loan within 12 months.

The directors believe that these conditions indicate the existence of a material uncertainty which may cast
significant doubt about the Company's ability to continue as a going concern.

However, the financial statements do not include the adjustments that would result were the Company
unable to continue asa going concern.

DISCLOSURE QF INFORMAT_ION TO AUDITORS

Each of the persons who are dlrectors at the time when this Directors' Report is approved has confirmed
that: . ”

o so far as the director is aware, there is no relevant audit information of which the Company's
auditors are unaware, and

e the director has‘taken all the steps that ought to have been taken as a dlrector in order to be
aware of any relevant audit information and to establish that the Company's auditors are aware of
that information. '

INDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with
section 485 of the Companies Act 20086.

This report was approved by the board and signed on its behalf.
D Hopgood
Director

Date: o D,QCQJ‘W‘?CJ Z"\&



| 'Independent audltors report to the members of Step Topco
Limited

Report on the audit of the financial statements

Opinion
In our opinion, Step Topco Limited’s financial statements:
o giveatrue and fair view of the state of the companY’é affairs as at 31 March 2018 and of its result for the year then ended;

s  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, compnsmg FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”,
and applicable law); and .

*  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors’ Report and Financial Statements (the “Annual Report”); which
comprise: the statement of financial position as at 31 March 2018; the statement of comprehensive income, and the statement of changes in-
equity for the year then ended; and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

" We conducted our audit in accordance w1th International Standards on Auditing (UK) (“ISAs (UK)”) and appllcable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statéments section of -
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
. statements in the UK, which includes the FRC’s Ethical Standard and we have fulﬁlled our other ethical responsibilities in accordance with
these requirements. ] . ‘ '

Material uncertainty relating to going concern

In forming our opinion on the financial statements, which is not-modified, we have considered the adequacy of the disclosure made in note
3 to the financial statements concerning the company’s ability to continue as a going concern. The company is dependent on intragroup
funding and has amounts owed to Columbia Pictures Corporation Limited of £34,371,413 as at 31 March 2018 which is due within one year
of the date of approval of these financial statements. No formal guarantee has been issued by Columbia Pictures Corporation Limited to -
confirm that it will not demand redemption of this liability within 12 months from the date of approval of the financial statements . These
conditions, along with the other matters explained in note 3 to the financial statements, indicate the existence of a material uncertainty
which may cast significant doubt about the company’s ability to continue as a going concern. The financial statements do not include the
adjustments that would result if the company was unable to continue as a going concern.

"Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report

"thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other
information and, accardingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form
of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider’
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform

" procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Dlrectors Report we also considered whether the disclosures required by the UK Companies Act
2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also to report
certain opinions and matters as described below.

' Strategic Report and Directors' Report

In our opinion; based on the work undertaken in the course of the audit, the information given in the Strateglc Report and Directors' Report
for the year ended 31 March 2018 is consistent w1th the financial statements and has been prepared in accordarice with appllcable legal
requirements.

In light of the knowledge and understandmg of the company-and its environment obtamed in the course of the audit, we d1d not identify
any material misstatements in the Strateglc Report and Dlrectors Report.

R'esponsibilities for the financial statements and the audit

" Responsibilities of the directors for the financial statements

. As explained more fully in the Statement of Directors" Responsrbrlmes in Respect of the Financial Statements set out on page 2, the * .
directors are responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
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Independent audztors report to the members of Step TOpCO
Limited

that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. .

-In preparing the financial statements, the dlrectprs are respon51ble for assessing the company’s ability to continue as a going concern,

disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend
to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the ﬁnanczal statements

Our objectives are to obtain reasonable assurance about ‘whether the ﬁnanmal statements as a whole are free from matérial misstatement,
whether due to fraud or error,.and to issue an.auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
butis not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org:uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing. .

Other reqﬁired repdrtiiig

. Companies Act 2006 exception reportmg

i Under the Companies Act 2006 we are requrred to report to you if, m our opinion:

e we have not received all the information and explanatlons we require for our audit; or

¢  adequate accountmg records have not been kept by the oompany, or returns adequate for our audit have not been received from
: branches not wsrted by us; or

e  certain dlsclosures of directors’ remuneration specified by law are not made or

e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Robert Girdlestone (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

St Albans

20 December 2018



STEP TOPCO LIMITED
Y . . ’ .
"STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2018

The Company has not traded during the period or the preceding financial year. During these periods, the -
Company received no income and incurred no expenditure and therefore made neither profit nor loss.

The notes on pages 9 to 15 form part of these financial statements. -



STEP TOPCO LIMITED

STATEMENT OF FINANCIAL POSIT|ON AS AT 31 MARCH 2018

FIXED ASSETS

Investments

 -CREDITORS: amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS

 CAPITAL AND RESERVES
Called ‘up share capital

Other reserves ‘
Profit and loss account

TOTAL EQUITY

Note

2018 2017 -

£ £
42,334,222 42,334,222
42,334,222 42,334,222
(34.371,413) (34,371,413)
(34,371,413) (34,371.413)
7,962,809 7,962,809
7,962,809 7,062,809

80919 80,919
24,795,407 24,795,407
(16913517)  (16,913517)
7,962,809 7,962,809

The financial statements on pages 6 to 8 were approved and authorised for issue by the board and were

signed on its behalf by:

D Hopgood '
Dlrector

Date: ?/o DQCQA,-vW 7/0\?5

The anes on pages 9 to 15 form part of these financial statements.



-STEP TOPCO LIMITED

STATEMENT OF CHANGES iN EQUITY FOR THE YEAR ENDED 31 MARCH 2018

Called up Other Profit ahd
share capital " reserves loss account Total equity

£ £ £ ' £
At 1 April 2016 80,919 '24,795,407 (16,913,517) 7,962,809
TOTAL COMPREHENSIVE INCOME FOR THE YEAR . : - - -
At 1 April 2017 ‘ . 80,919 24,795,407 (16,913,517) 7,962,809
TOTAL COMPREHENSIVE INCOME FOR THE YEAR L ) - .- -
AT 31 MARCH 2018 © - A 80,919 24,795,407 - 16,913,517 7,962,809

The notes on pages 9 to 15-form part of these financial statements.



STEP TOPCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018.
1 .GENERAL INFORMATION

The Company is a private company limited by share capital incorporated and domlcrled in the United .
- Kingdom.

The address of the registered office is given on the 'Company Information' page. -

These fnanmal statements are presented in pounds sterling because that is the currency of the primary
economic environment in which the Company operates. .

2. STATEMENT OF COMPLIANCE

The individual financial statements of Step Topco Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard FRS 102, "The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland" ("FRS 102") and the

. Companies Act 2006.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

" The principal accounting policies applied in the preparation of these financial statements are summarised
below. These policies have been consistently applied to all the years presented, unless otherwrse stated.
The Company has adopted FRS 102 in these financial statements.

3.1 Basis of preparation of financial statements

These financial statements are prepared on a going concern basis, under the historical cost
convention.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical

- accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in note
4, . '

-

Consoltdated financial statements

The Company is a wholly owned subsidiary of Step Topco Limited and of its ultimate parent, Sony
Corporation. It'is included in the consolidated financial statements of Sony Corporation which are publicly
available. Therefore the Company is exempt by virtue of section 400 of the Company s Act 2006 from the
requirement to prepare consolldated financial statements. .

" These financial statements are the Company's separate financial statements.
3.2 Exemptions for qualifying entities under FRS 102

The Company has taken advantage of the following d‘isclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reportlng Standard applicable in the UK and
Republic of reland"; )

. the requirements of Section 7 Statement of Cash Flows;
¢ the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
o the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Sony Corporation as at 31 March
2018 and these financial statements may be obtained from Baker & McKenzie, 100 NewBridge Street,
London EC4V 6JA.



STEP TOPCO LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.3 Going concern . ) A

These financial statements have been prepared on a going concern basis, which assumes that the
Company will continue to be able to meet its liabilities as they fall due within 12 months from the date
of approval of these financial statements.

Based on current forecasts it is anticipated that there will be sufficient economic benefits to be
received from underlying investments in future years due to continued growth of subS|d|ary
operations.

‘The Company is also dependent on intragroup funding and has a loan of £34,371,413 outstanding
with Columbia Pictures Corporation Limited (CPC), a group company, as at 31 March 2018 which is
due within one year from the date of approval of these financial statements (included within amounts
owed to group undertakings). The directors have a firm expectation that the amounts owed to group
undertakings falling due within one year will not be called for payment within 12 months of the
signing of the financial statements. The directors therefore believe it is appropriate to prepare the
financial statements on a going concern basis.

In the event that repayment of this amount was demanded within 12 months from the date of
approval of the financial statements, the Company would be unable to meet its liabilities as they fall
due. No guarantee has been provided by CPC that it will not demand redemptlon of the loan within
12 months.

The directors believe that these conditions indicate the existence eanAmateriaI uncertainty which
may cast significant doubt about the Company's ability to continue as a going concern.

However, the financial statements do not include the adjustments that would result were the
Company unable to continue as a going concern.

3.4 Investments
Investments held as fixed assets are shown at cost less provision for impairment. When the cost of the

investment is not supportable by the underlying net assets or the forecasted discounted cash flows to be
delivered from those investments, the investment is impaired.

;

- 10



STEP TOPCO LIMITED

NOTES TO THE FlNANClAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
-3.5 Financial instruments

The Company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect offnancral
instruments.

(i) Financial assets

‘Basic financial assets, including trade and other receivables, cash and bank balances and investments in
commercial paper, are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method. Atthe end of A
each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and

the present value of the estimated cash flows discounted at the asset’s original effective interest rate The
“impairment loss is recognised in profit or loss.

(ii) Financial liabilities

Basic financial liabilities, ineluding trade and other payables, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
(iii) Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the liability simultaneously. '

3.6 Interest

Income and expenditure arismg on financial instruments is recognised on an accruals basis and taken to
the Profit and loss account in the financial period in which it arises.

\

11



STEP TOPCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.7 Taxation : ' ' .
Taxatlon expense for the period comprises current and deferred tax recognised in the reporting period.
Tax is recognised in the statement of comprehensive income, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In thls case tax is also recognised in
other comprehensive income or directly in equity respectively.
‘Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior yeai's.
Tax is calculated on the basis of tax relates and laws that have been enacted by the period end

Management periodically evaluates positions taken in tax returns with respect to situations in which N
-applicable tax regulation is subject to interpretation. It established provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(iI) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the

- inclusion of income and expenses in tax assessments |n periods different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.-

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the period end and that are expected to apply to the reversal of the timing difference.

3 8 Share capital

Ordmary shares are classified as eqwty Incremental costs directly attributable to the issue of new
ordinary shares or-options are shown in equity as a deduction, net of tax, from the proceeds.

12



STEP TOPCO LIMITED -
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018,

4. JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The preparation of fina‘ncial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amount of assets and liabilities, income
and expenses. The estimates are associated assumptions are based on historical experience and various,
other factors that are believed to be reasonable under the circumstances, the results of which form a
basis for making the judgements about carrying value of assets and liabilities that are not readily
apparent from other sources. .

The directors have reviewed the estimates and assumptions used in the preparatlon of the fnanmal
statements. The resulting accounting estimates will, by definition, seldom equal the related actual results.
The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are addressed below:

Valuation of investments

The faiir-value of investments involved the estimation 6f future cash ﬂowé to be geherated over a number
of years. The estimation of the fair values requires the combination of assumptions including revenue
"growth, and discount rates which requires judgement. The directors consider the value of the investments
to be supported by their underlying assets. Where necessary the directors will provide for an impairment
to write the investment down to its net realisable value.

5. AUDITORS' REMUNERATION =

The audit fees are borne by the subsidiary company,- CSC Media Group Limited.

6. STAFF cosrs‘ '

The ave_raée monthly number of employees, including directors, during the year was 5 (2017 - 5).

The directors received no emoluments in respect of their services to the Company in the current financial
year (2017: £nil). .



STEP TOPCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR 'ENDED 31 MARCH 2018

. 7.INVESTMENTS

COST OR VALUATION

At 1 April 2017

-AAt 31 March 2018

NET BOOK VALUE

At 31 March 2018

At 31 March 2017

DIRECT SUBSIDIARY UNDERTAKINGS -

‘The following were subsidiary undertakings of the Company:

Name

Step Midco
Limited

Cost of
investment

42,334,222

. Holding

INDIRECT SUBSIDIARY UN.DERTAKINGS

100%

Investments
in subsidiary
companies
£

42,334,222

42 334 222

42334 227

42,33422) -

Principal activity

Investment
company

The following were indirect subsidiary undertakings of the Company:

Name
Step
Acquisitionco
Limited

' CSC Media Group
Limited '

Class of shares
Ord.inary.‘

Ordinary

Holding

100%

100%

Principal activity
Inyestment
company

Television.
programming and
broadcasting”
activities.

N

Registered adress -

Sony Pictures .
Europe House
25 Golden Square

- London W1F 9LU

Registered adress
Sony Pictures
Europe House

25 Golden Square
London W1F SLU

Sony Pictures
Europe House -
25 Golden Square
London W1F 9LU

14



STEP TOPCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEARF ENDED 31 MARCH 2018

}

8. CREDITORS: Amounts falling due within one year

2018 2017
£ 3

CREDITORS: amounts falling due within one year ' , (34,371 ,413) (34,371,413)

'Amounts owed to group undertakings are due to the Company's parent undertaking, Columbia Pictures
Corporation Limited and are unsecured, interest free and payable on demand.

9. CALLED UP SHARE CAPITAL

2018 2017

£ £
Allotted, called up and fully paid
50,000 (2016: 50,000) Ordinary shares shares of £1 each 50,000 50,000
16,667 (2016: 16,667) A Ordinary shares shares of £1 each 16,667 16,667
- 14,252 (2016: 14,252) B Ordinary shares shares of £1 each 14,252 © 14,252
' 80,919 80,919

10. RESERVES

Otlher reserves

Other reserves relate to premium paid for the issued and paid up capital.

AProfit and loss ;ccount |

The account represents cumulative profits or Iossés, net of dividends paid and other édjustments;

11. RELATED PARTY TRANSACTIONS

FRS102 does not réquire disclosure of transactions entered into between two or more members of a
group, provided that any subsidiary which is a party to the transaction is wholly owned by such a member.

12. ULTIMATE PARENT U‘NVDERTAKIN'G AND CONTROLLING PARTY

The directors regard Sony Corporation, a company incorporated in Japan, as the ultimate holding
company and controlling party and Step Topco Limited, a company mcorporated in England and Wales
as the immediate parent company.

The smallest and largest group in which the results of the Company are consolidated for the year ended
31 March 2018 is that headed by Sony Corporation. Copies of the consolidated financial statements of
Sony Corporation which include the resuits of the Company can be obtained from Baker & McKenzie,
100 New Bridge Street, London,EC4V 6JA.

15



