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MyPeakPotential Limited

Directors' report a

The Drrectors present their- report and audlted fmancral statements for the year ended 31 July
2019. :

Principal activities :
The principal activity of the business i is the rental of a- burldrng in Germany

Going concern . A
During the period of these statements, the company recerved notification that the main customer would
be terminating its contract with effect from June 2019. After consideration of the impact of this on the
operation of the company and congideration of options, the directors decided to cease trading at the end
of the contract term referred to above, to dispose of the property and to close the Company as soon as
possible thereafter. On this basis, the company is not considered to be a going concern and these financial
statements are prepared on a break-up basis. Accordingly, ad)ustments have been made to provide for
the diminution in value of all fixed assets so as to reduce their carrying value to their estimated realisable
amount,- to provide for any further liabilities which will arise, and to reclassify fixed assets and long-
term liabilities as current assets and lrabrlmes '

‘Review of Business
The directors consider the performance of the busmess during the reportmg penod to be satrsfactory.

. Results and Dividends
The loss for the year before taxation amounted to £ 7,477 (2018 profit: £110 124) The Directors do
not recommend the payment of a dividend (2018: £ml)

Directors : :
The directors who served during the year are as follows:

David Bunting

Derek Henderson -

Andrew Marran

StevanK Jackson

David J Bagley

" The directors who held s'nares were'as follows: - ‘ . ,
: 31 July 31 July
2019 . C 2018
£ £
David Bunting : SR 1,750 1,750

--Stevan K Jackson , o o 1750 1,750

Statement as to Disclosure of Informatlon to the Auditors

- So far as each person who was a director at the date of. approvmg this report is aware, there is no relevant
audit information, being information needed by the auditor in connection with preparing its report, of
which the company’s auditors are unaware. Having made enquiries of fellow directors and the auditor;
each director has taken all steps that he or she ought to have taken as a director'in order to make himself
or herself aware of any relevant audit information and to establish that the company s auditors are aware
~ of that information.



MyPeakPotentia_l Limited

Auditors

_ We draw attention to note 1 and the Directors’ report, which states the basxs of preparation for the accounts.
Emst & Young LLP have indicated their willingness to be re-appointed for another term. As identified the
directors mtend to liquidate the company and therefore reappomtment arrangements are not appropnate

. This Report has been prepared in accordance with the provnslons of Part 15 of the Compames Act relatmg to :
small companles ;. .

‘By Order of the Board

Derek Henderson'
Director :

Date: 3% April 2020



| MyPeakPotentlal L1m1ted
Statement of Directors’ Responsrbrhtles for the year ended 31 July 2019

The directors are respon51ble for prepanng the ﬁnancral statements in accordance with applicable -
law and regulatxons .

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance with
UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice)
including FRS 102. Under company law the directors must not approve the financial statements
unless they are satisfied that they give atrue and fair view of the state of affairs of the Company'
and of the proﬁt or loss of the Company for that year.

In preparing these ﬁnancral statements, the directors are required to:
< select suitable accounting policies and then apply them consistently;
« make judgements and accounting estlmates that are reasonable and prudent

- state whether applicable UK Accountmg Standards have been followed subject to any
‘materlal departures disclosed and explalned in the financial statements; and

= prepare the financial statements on the going concern basis unless it is mappropnate
to presume that the Company will continue in business.

" The directors are responsible for keeping adequate accounting records’ that are sufficient to
show and explain the Company's transactions and disclose with reasonable accuracy at any °
time_ the financial position of the Company and enable them to ensure that the financial '
statements comply with the requirements of the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company, and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities. .

The directors are responsible for the maintenance and-integrity of the corporate and financial .
statements information included on the company’s website. Legrs'latron in the United Kingdom
governing the preparation-and dissemination of financial statements may differ from legislation -
in other jurisdictions.



Independent auditor’s report to the members of
MyPeakPotential Limited

Qualified opinion

We have audited the financial statements of MyPeakPotential Limited (the ‘company’) for the year ended 31 July
2019 which comprise the Income Statement, Statement of Comprehensive Income, Statement of Financial Position,
Statement of changes in equity and the related notes 1 to 9, including a summary of significant accounting policies. -
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom -
Accounting Standards including FRS 102 “The Financial Reporting Standard applicable in the UK and Republlc of
Ireland” (United ngdom Generally Accepted Accounting Practice).

In our opinion, except for the possible effects on the correspondmg figures of the matter described in the basis for
qualified opinion section of our report, the financial statements:

- e give a true and fair view of the company’s affairs as at 31 July 2019 and of its profit for the year then ended,

o have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practlce
and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for quahf ed opinion

Under the break up basis of preparatlon the carrying value of the fixed assets of the company as at 31 July 2018 of
£690,516 was reclassified as current assets and was required to be stated at the lower of cost and recoverable
amount less costs to sell. We were unable to obtain sufficient appropriate audit evidence about the carrying
amount of the company’s fixed assets as at 31 July 2018 because the Directors did not obtain an independent
valuation of the assets. Consequently, we were unable to determine whether any adjustment to the carrying value

. was necessary. Our opinion on the current period’s financial statements is also modified because of the possible
effect of this matter on the comparability. of the current period’s figures and the corresponding figures.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

- law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit -
of the financial statements section of our report below. We are independent of the company in accordance with the .
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion. : :

Empbhasis of matter — Financial statements prepared on a break up basis

' We draw attention to note 1 to the financial statements which explains that the directors intend to llquldate the
company and theréfore do not consider it to be appropriate to adopt the going concern basis of accounting in
preparing the financial statements. Accordingly the financial statements have been prepared on a basis other than
going concern as described in note 1. Our opinion i1s not modified in this respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the ﬁnanc1al statements
and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
_explicitly stated in this report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is matenally inconsistent with the financial statements or our

. knowledge obtained in the audit or otherwise appears to be materially. misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material




Independent audltor s report to the members of
MyPeakPotentlal Limited

misstatement in the fmancnal statements or.a materlal misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement.of the other mformatlon we are required to.
report that fact. ‘ :

‘We have nothing to report in this regard. ,
Opinions on other matters prescribed by the Companies Act 2006

In our oplmon, based on the work undertaken n the course of the audit:

o the 1nformat10n given in the directors’ report for the financial year for whlch the financial statements are
prepared is consnstent with the fma.nclal statements . and :

e the directors’ report»has been prep_are_d in accordance with applicable legal requirements.

' Matters on which we are required to report by exception

In the hght of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors’ report.

We have nothmg to report: in respect of the followmg matters in relation’ to whlch the Companies Act 2006 requ1res '
us to report to you 1f in our opinion: .

o adequate accounting records have not been kept, or returns adequate for our audlt have not been recewed from
branches not visited by us; or :
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in. accordance with the small companies’.
regime and take advantage of the small companies exemptions in prepanng the dlrectors report and from the
requirement to prepare a strategic report.

e & o o

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are responsible
for thé preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
. are free from matenal misstatement, whether due to fraud or error.

In prepanng the fmanclal statements, the directors are responsible for assessing the company ’s ablllty to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
_of accounting unless the directors either 1ntend to hquldate the company or to cease operatlons or have no

_ realistic alternative but to do so. :

Auditor’s responsablhtles for the audit of the financial statements .

Our objectlves are to obtain reasonable assurance about whether the financial statements as a whole are free from
‘material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

" with ISAs (UK) will always detect a material misstatemerit when it exists. Misstatements can arise from fraud or -



t‘ Independent auditor’s report to the members of
- MyPeakPotential lelted

error and are considered material if, 1nd1v1dually or in the aggregate, they could reasonably be expected to
" influence the economic decisions of users taken on the basis.of these financial statements.

A further descnptlon of our responsibilities for the audit of the financial statements is located on the’

_Financial Reporting Council’s website at https://www.fre.org.uk/auditorsrespbnsibilities. This description forms
- part of our auditor’s report. : . ,

Use of our report

" This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the .
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members.
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

F r N S 6 M\XA / (/ (/ 70
Stephen Clark (Semor statutory auditor)

for and on behalf of Ernst & Young LLP, Statntory Auditor | , | 2 CQ / O g/ Q~ OQ 0 .'

Bmmngham



MyP eakP Otehtial . Limite d - A » Registered number 05993393
~ Income Statement
For theyear ended 31 July 2019

Notes - .

31 July ' 31 July
2019 -2018
£ £
Turnover o 1381359 461,124 -
Cost of sales - - ‘ _ (240,546) (254.848)
" Gross Profit : : 146813 206,276
Impaiiment of tangible fixed assets to net Co .
disposal value. ' ' 4 - (62,995) -
Adtninistraﬁve expenses . _ o = ‘ (66.444) V( 69,096)
Operating Profit ' - S 17375 137,180
Interest payablé and similar charges A 2 (24.852) *(27,056)
Profit on ordinary activities before taxation - L (7,477) 110,124
Tax on profit on ordinary activities . - L o (6.823)  (38,645)
- Profit for the financial year S (18300) - 71479
The above tragéactions relate to activities now. e
discontinued. - . -
Statement of Comprehensive Income.
- for the year ending 31 July 2019 )
31 July 31 July
12019 © 2018
£ £
Profit for the financial year L S (14,300) 71,479
Currency translation differences o o A 21544 - (8.682)
Total comprehensive incoine‘fof the'ﬁnal'xcial o B . 7,244 62;7497'

year .

The notes on pages 11 to 16 form part of these financial Stétemvents'

8



MyPeakPotentlal Limited o Registered number 05993393

Statement of F 1nan01al
Position

Notes Asat31July2019 ~  Asaf31July2018 )

£ - £ £ £

Current assets - :
Tangible fixed assets . ° L 4 620,564 i 690,516
Stock . ‘ : : - S L119
Bank o o : 126,636 - - 161,071
Debtors . 5 35,826 8,706
Total current assets ‘ 783026 | ' 861,412
Creditors: . . : :
amounts falling due w1thm one year 6 . (662.819) - - '(748.448)
Net current assets/(llablht]es) ‘ L - 126 207 o ) i12,964
Total Assets less current liabilities _ o - 120,207 112,964
Creditors: L ‘ - -
amounts falling due after more than one - : ' - T -
year . T o '
Net assets o C 120,207 T 112,964
Capital and Reserves . . , '

“Called -up share capital . . 7 . 14,285 . . 14,285
Share premium account . _ : - 270,445 A ) 270,445 .
Profit and loss account ~ . . (164,523) : (171.766)

© 120,207 o . 112,964

The financial statements have been prepared in accordance with the provisions applicable to .
companies subject to the small companies’ regime of the Companies Act 2006.

The ﬁnanc1al statements were approved by the board of directors on 3td Apnl 2020 and were signed
on its behalf by: - : , .

Derek Henderson
Director

The notes on pages 11 to 16 form part of these financial statements .

\



MyPeakPotential Limited o Regis;tered number059933§3

- Statement of Changes in Equity :
For the year ended 31 July 2019

Called up * Share  Profit ‘ Total

share premium and loss
capital - account: account _
£ £ - £ £
CAt31July2017 © 14285 - 270,445 (234,563) 50,167 . .
Total comprehensive income - K - ‘ 62,797 62,797
R ¢ .
At 31 July 2018 14,285 270,445 (171,766) 112,964
Total comprehensive income : R - 7,243 7,243
At 31 July 2019 , _" 14,285 270,445 (164,523) . . 120,207

10



MyPeakPotential Limited o Retered rumberossss

Notes to the ﬁnancral statements

1

Accountmg policies

Statement of C ompllance

" These financial statements have been prepared in accordance wrth the prov1srons of Section
_ 1A “Small Entities” of Financial Reporting Standard 102 “The Financial Reporting Standard -

apphcable in the UK and Repubhc of Ireland” and the Compames Act 2006. MyPeakPotential

* Limited is a private company limited by shares, incorporated in England :and Wales. The

regrstered office is Old Broadcasting House, Leeds, LS2 9EN !

Basis of accounting ‘ :

The financial statements have been prepared in accordance with Financial Reportlng Standard 102-
(FRS102) “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and
the Companies Act 2006. The fmanmal statements have been prepared under the historical cost

’ conventlon _

The followmg policies have been applled consrstently in dealmg with items whrch are
considered material to the company s ﬁnancral statements.

Financial Reporting Standard 102 — reduced dzsclosure exemptlons
The company has taken advantage of the following disclosure exemption in prepanng these
financial statements, as permitted by FRS 102 “The Financial Reporting Standard applrcable

" in the UK and Republic of Ireland”:

e The requirements of Section 7 — Statement of Cash Flows |

Fundamental accountmg concept

‘The financial statements have not been prepared on a going concern basis. Instead they have
‘been prepared on a break-up basis reflecting the expected closure and liquidation of the company-

during 2019-20. Accordingly, adjustments have been made to provide for the diminution in
value of all fixed assets so as to reduce their can‘yidg value to the estimated realizable amount,
to provide for any furtheér liabilities which will arise, and to reclassify fixed assets and long-term

" liabilities as current assets and liabilities.

Turnover : :

Tumover represents the amounts (excluding value added mx) derived from- the provrsnon of goods
and services to customers dunng the’ year Itis recogmsed once the-service has been
completed. :

Fixed assets

" Depreciation is provided by the Company to write off the cost of tanglble fixed assets
- over their estimated useful lives:

Land and Buildings 33years
Fixtures andﬁttings . 3 to 10 years’

Stock o :
Stocks are valued at the lower of cost or net realisable value

11



Registered number 05993393

MyPeakPotential Limited

Taxation : '

The charge for taxation is provided for on the taxable profit for the year at the current rate

and takes into account taxation deferred because of timing differences between the treatment
- of certain items for taxation and accounting purposes. Provision is made for deferred tax

only to the extent that it is probable that an actual liability w111 crystallise in the foreseeable

future. ,

Foreign Currencies
Foreign . currency transactions are translated into the functional currency usmg the spot
.. exchange rates at the dates of the transactions. At each period end foreign currency monetary
‘items are translated using the closing rate. Non-monetary items measured at historical cost
_ are translated using the exchange rate at the date of the transaction and non-monetary items
measured at fair value are measured using the exchange rate when fair Value was determined.

Foreign exchange gains or losses resulting from the settlement of transactions and from the
translation at penod end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recogmsed in the statement of comprehensive income except when
deferred in other comprehensive income as qualifying cash flow hedges. Foreign exchange
gains and losses that relate to borrowings and cash and cash equivalents are presented in the
statement of comprehensive income within 'finance income or costs'. ‘All other foreign '
exchange gains and losses are presented in the statement of comprehensrve income ‘within
‘other operatmg income'. :

12

-,



MyPeakPotentlal L1m1ted

"Notes to the financial statements (contmued)

2 :Proﬁt after tax -

Profit after tax is sfated after charging:

31 July . 31 July

2019 © 2018

‘ , £ ' £

Interest payable and éther charges:

Interest S | 24852 27,056

Directors’ remuneration . ' o 16,000 ) 14,550

Audifors’ remuneration : S ‘ . 6,0(_)0' _ . 6,000
'Depreciation on owned assets : . 23,493 . B 26,687
Impairment of owned assets o , 64,943 -

"3 Staff numbers and costs

The average number of persons employed in the year was 4 (2018:5).

S 3lly 31 July

2019 © 2018 .

. ’ , £ £
‘Wages and salaries A o 131,239 121,703
National insurance and other taxes ' _ 26,835_ 125,101
» 158,074 . 146,804
a. Directors emoluments -
31 July 31 July
2019 2018
| . o I £
Emoluments for qualifying services - o o 16,000 . v 14,550
' ' ’ 16,000 - 14,550

The total number of directors serving the company durmg the year was 5 (2018 5). The emoluments
relate to 2 (2018: 2) of the directors.

13



~ MyPeakPotential Limited

Notes to the financial statements (continued)

4 Tangible Fixed assets

31July - 31July
2019 2018
‘Cost . A A ‘

" At start of year S 975,798 -~ 986,639
Additions o B - 1,558
Disposals . s - (93) -
Exchange . - © 27,525 (12,399)
At end of year , 1,003,230 975,798

Depreciation : .
At start of year s . 285,282 261,887
For period - : 247393 26,687 .
" Exchange ‘ - 8,047 - (3292)
At end of year . 317,722 285,282
Impairment ' _ A
For Period T Co 62,995 - - -
Exchange : : ‘ ; 1,948 -
‘Atend ofyear . A 64,943 -
Net book value 4 - _ o . .
At start of year - . R 690,516 . 724,752.
Atend ofyear < . . 620,564 - 690,516

14



MyPeakPotential Limited
Notes to the financial statements. (continued)

6

. Debtors

‘ Trade debtors

Taxaﬁon

Creditors: amounts falling due within oneyear

Bank loans and overdraft
Trade creditors
Taxation -

‘Other loans and creditors

Within other loans are loans due to the directors as follows: »

. David Bunting

Stevan K Jackson

15

31 July

2019
£

\-

35,826

35,826

31 July
2019

£
148,733

23,168
8,625 -

482,293

662,819

" 31 July

2018

8,706

/8,706

31 July
2018
f
159,451
13,886

16,592

558,519

748,448

31 July
2018

4,327
2,064

' 6,391




| MyPeakPotentlal L1m1ted

Notes to the ﬁnanc1al statements (contlnued)

7 . "Called up equity share capital
31 July © 3lJuly
‘ 2019 4 ' 2018
o - £ £
Auithorised ' ‘ .
Ordinary shares of £1 each - . 14,285 14,285
Allotted, called up and fully paid - |
" Ordinary shares of £1 éach S - 14285 14,285

8 Centrolling Party

“The company is a subsidiary of Leeds Beckett University. Leeds Beckett University is
" the ultimate controlling party and Ultimate parent of the company.”

The reglstered ofﬁce of the Umvers1ty is The Rose Bowl, City Campus Leeds LS1
3HB ' ,

9 Subsequent Events

The Alpenrose property and contents were sold on Tuesday 4t F. ebruaxy 2020 for 700 000
Euros

16



