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Unaudited Financial Statements

For the year ended 31 December 2016
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MyPeakPotential Limited
Registered number: 5993393
Statement Of financial position
As at 31 December 2016

' As at 31 December Asat 31 December
Notes 2016 2016 2015 2015
£ £ £ £
Fiked assets 2
Tangible fixed assets 677,057 576,269
Current assets:
Stock 906 860
Bank 21,268 24,808
Debtors 3 50,987 10,361
73,161 36,029
Creditors:
amounts-fatling due within one year 4 (129,288) (56,128)  (97,989) (61,960)
Net curreit assets 620,929 514,309.
Creditors: .
amounts falling dué after more than one.year (655,149) (748,675)
Total assets less current liabilitics (34,220) © (234 366)
Capital and Rescrves
Called up equnty share capital 5 14,285 10,000
Share premium account _ 270,445 270,445
Profit and loss account (318,950) (514,811)
(34,220) (234,366)

For the year ending 31 December 2016 the company was entitled to exemption-fiom audit under section
477 of the Companies-Act 2006 relatmn ta-smalt companies.

Directors’ responsibilities:
«  the directors acknowledge their l‘esponSIbllltlL’b for complying with the requirements. of the-
Companies Act 2006 with respect to.accounting records and the. preparatlon of accounts,
+  these:accounts have been delivered in‘accardance with the provisions appllcable 10 tompanies
subjéct 6 the small companies’ regime of thie Cormpariies Act 2006 and in accordarice with the
provisions of FRS102 Section 1A — Small Entities.

The Company has opted not to file the statement of comprehensive income in accordance with
provisions applicable to companies subject to the small companies’ regime.

Director



MyPeakPotential Limited

Notes to-the financial statements

1

Accounting policies

Basis of accounting o
The accounts have been ‘prepared under the historical cost rules. The financial
statements.aré compliant with FRS102 Section 1A — Small Entities.

Turnover
Tumover represents the -amounts (excluding value added tax) derived from: the
provision of goods and services to: customers during the year. It is recognised once the

service has beeri completed.

Fixed assets . .
Depreciation is provided by the Company to write off the cost of tangible fixed assets
over théir estimated useful lives:

Land and Buildings - 33 years
Fixtures and fittings - 3 to 10 years
litellectual property - 5 years
Stock

Stacks are valued at the lower of cost or net realisable. value.

Taxation

The charge for taxation is provided for on the taxable profit for the year at the current
rate and takes into account taxation deferred because. of timing differences bétween the
treatment of certain items for taxation and accounting purposes. Provision is; made. for
deferred tax only to the extent that it is probable that an actual Ilablhty will crystallise in
the foreséeable future:

Foreign Currencies

Foreign currency transactions are translated. into.the functional currency using the spot
exchange rates at the dates of the transactions.At each period end foreigii currency
monetary items are translated usmg the closing rate. Non-monetary items measured at
historical cost are translated using the exchange rate at'the date. of the-transaction’ and
non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.

Foreign exchange gains.or losses resulting from the, setflement-of transactions and from
the translation at period-end excliange rates of monetary assefs and liabilities
denominated in. foreign currencies are recognised in.the statement of comprehensive
‘income except when deferred in other comprehensrve income as quahfymg cash flow
hedges. Foreign exchange gains and losses that relate to borrowmgs and cash and cash
eqmvalents are presented: in the statement of comprehensive income within ‘finance.
income- of' costs’. All other foreign exchange gains and losses aré presented in the
statement of comprehensive income within ‘other operating income’.



MyPeakPotential Limited
Notes to the financial statements (contd)

2 Fixed assets

Intangible: Tangible Total
Fixed assets.  Fixed assets
£ £ £
Cost
At start of year 53,803 749,646 803,449
Additions - 19,819 19,819
Exchange - 139,764 139,764
Atend of year 53,803 909,230 963,033
Depreciation
At stait of yedr 53,803 173377 227,180
For peried - 26,471 26,471
Exchange - 32,325 32,325
At end of year 53,803 232,173 285,976
Net' book value.
At start of year - 576,269 576,269
At end of year . © 671,057 677,057
3 Debtors .
2016 2015
£ £
Trade déebtors 45,665 1,431
Prepayments 5322 2,781
Other debtors - 6,149
50,987 10;361




MyPeakPotential Limited

Notes to the fitiancial statéments (contd)

4 Creditors: amounts falling due within éné year

Bank loans and overdraft
Trade creditors

“Téxation

Other.creditors

3 Called.up equity share capital

Authorised 4
‘Ordinaty shares of £1. each

Allotted, called up and fully paid
Ordinary shares of £1 each

On 17" May 2016, 4,285 ordinary shares were authorised -and allotted
Beckett University and thus their shareholding was ihcreased to 51%.

4 First'time-adoption of FRS102

2016

£

13,000
12,025
2,069
104,264

131,358

2016
£

14,285

14,285

2015

13,000
9,513

75,476

97,989

fo Leeds.

“The policies applied ~under ‘the entity’s. previous accounting framework -are not

materially differerit to FRS102 and’have not ifipacted on equity profit or loss.

5 Companics Information

The company is & pfivate corhpanly; limited by shares and registered in England.

The registered number is 5993393 and the registered office is Leeds Beckett

University Old Broadcasting House, Woodhouse Lane, Léeds L.S2 9EN, West

Yarkshire.



