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Parys Mountain Land Limited 2007

Directors Report

The directors present their annual report and the audited financial statements for the period from 6 Navember
2006 to 31 March 2007

Principal activity and business review

The company was incorporated on & November 2006 The principal activity of the company during the penod
was the holding of land at Parys Mountain, Amlwch

The company s a wholly-owned subsidiary of Anglesey Mining plc During the period the company earned no
income and incurred no revenue expenses Its administration costs are borne by the parent company

In December 2006 the company purchased the freehold of land 1n the central area of Parys Mountain, Amlwch,
Anglesey from 1ts parent, for £20,000, the cost pnice onginally paid by the parent to a third party
Dividend

There 15 no revenue or profit or loss from the operations of the company The directors are unable to
recommend a dividend

Since the balance sheet date the activities of the company have continued in accordance with the directors’
expectations.

Risks and uncertainties

The company’s land at Parys Mountain was formerly used for mining and there remain there spoil heaps and
mine workings This land could be subject to environmental measures which might require remediation, clean-
up or landscaping The directors believe that the company has no hablity 1n respect of any such potential
operations

Events since period end

There have been no sigmficant events since the penod end

Directors and directors’ interests ' -
The directors who held office dunng the period were as follows

J F Kearney (Insh) appointed 6 November 2006
W D Hooley appointed 6 November 2006
R I. Cuthbertson appointed 6 November 2006

None of the directors has any interests in the shares of the company which are required to be disclosed The
company 1s a wholly owned subsichary of Anglesey Miming plc and the interests of the directors who are also
directors of the parent undertaking are disclosed 1n the financial statements of that company

Auditors

To the best of the directors’ knowledge and belief and having made appropnate enquines of other officers of
the company, all information relevant to enabling the audtors to provide their opwion on the financial
statements has been provided The directors have taken all reasonable steps 1n order to ensure their awareness
of any relevant audit information and to establish that the company’s auditors are aware of any such
nformation

A resolution for the re-appointment of Deloitte & Touche as auditors of the company 15 to be proposed at the
forthcoming Annuat General Meeting

Signed on behalf of the board

o Lo— -

lan Cuthbertson
Company secretary
21 January 2008




Parys Mountain Land Limited 2007

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the statements in accordance with Umted Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) The financial statements are required by law to
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period In prepanng these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,
¢ make Judgements and estimates that are reasonable and prudent;

e state whether UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained n the financial statements,

3

e prepare the financial statements on the going concern basis unless 1t 15 Inapproprate to assume that
the Company will continue n business

The directors are respansible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them te ensure that the financiat statements comply with the
Companies Act, 1985 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the preventicn and detection of fraud and other wrregulanties

N 1 " > - - - . 3 —--*.i... R T T .. TP L R
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Independent Auditors’ report to the members of Parys Mountain Land Limited

We have audited the financial statements of Parys Mountain Land Lirmted for the for the penod from & November
2006 to 31 March 2007 which compnse the balance sheet and the related notes 1 to 7 These financial statements
have been prepared under the accounting policies set out therein

This report 1s made solely to the company’s members, as a body, in accordance with Section 235 of the Compames
Act, 1985 Qur audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them n an auditors’ report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As described 1n the statement of directors’ responsibilities, the company’s directors’ are respensible for the
preparation of the financial statements in accordance with applicable law and Umted Kingdom accounting standards
(Urited Kingdom Generally Accepted Accounting Practice) Qur responsibility 1s to audit the financial statements 1n
accordance wath relevant Umted Kingdom legal and regulatory requirements and International Standards on Auditing
(UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Compames Act, 1985 We also report to you whether in our opimon the information
In the directors’ report 1s consistent with the financial statements [n addition, we report to youf, n our opinion,
the company has not kept proper accounting records, 1f we have not received all the information and explanations we
require for our audit, orif information specified by law regarding directors’ remuneration and other transactions 15
not disclosed

We read the Directors’ Report for the above penod and consider the implications for our report if we become aware
of any apparent misstatements or matenal inconsistencies with the financial statements. Our responsibilities do not
extend to any other information

Basis of audit opimion

We conducted our audit in accordance wath International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disctosures in the financial statements It also includes an assessment ot the sigmficant estimates and judgements
made by the directors in the preparation of the financial statements and of whether the accounting policies are
appropnate to the company’s circumstances, consistently applied and adequately disclosed

We planned and performed cur audit so as to obtain all the information and explanations which we considered
necessary n order to pravide us with sufficient evidence to give reasonable assurance that the financal statements
are free from matenal misstatement, whether caused by fraud or other rregulanty or error In forming our opinion
we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Opinion

In our opinion.

« the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company’s affairs as at 31 March 2007 and of 1its result for the period
then ended,

« the financial statements have been properly prepared n accordance with the Compames Act, 1985, and

« the information given n the directors’ report 1s consistent with the financial statements

Lttty &7 ouc e
Deloitte & Touche

Chartered Accountants and Registered Auditors
Dublin

21 January 2008




Parys Mountain Land Limited

Profit and loss account for the period from 6 November 2006 to 31 March 2007

The company did not trade and has no recogmsed gains or losses in the perod

No profit and loss account has been prepared

Balance Sheet as at 31 March 2007

31 March
Notes 2007
Fixed assets
Tangible assets 4 20,000
Total Fixed Assets 20,000
Creditors due after more than one year
Parent company 5 (19,999)
TOTAL NET ASSETS 1
Shareholder's funds
Share capital 6 1

TOTAL SHAREHOLDERS' FUNDS

2007

The financial statements were approved by the board of directors on 21 January 2008 and signed on 1ts behalf by

lan Cuthbertson
Director and company secretary

A
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Notes to the financial statements
for the period from 6 November 2006 to 31 March 2007

1. Accounting policies

The following accounting policies have been applied consistently 1n dealing with items which are considered
matenal n relation to the company's financial statements

Basis of preparation
The financial statements have been prepared 1n accordance with accounting standards generally accepted 1n
the Umted Kingdom and Umted Kingdom statute compnsing the Companies Act, 1985

Accounting convention
The financial statements are prepared under the histoncal cost convention,

Going concern

The financial statements are prepared on a going concern basis The vabidity of the going concern basis 1s
dependent on continued parent company support, finance being avallable for continuing working capital
requirements and development funds for the Parys Mountain property becoming available. Based on the
assumptions that such support and finance will be available, the directors believe that the going concern
basis 15 appropnate for these accounts Should the going concern basis not be appropnate, adjustments
would have te be made to reduce the value of the company’s assets

2 Remuneration of directors, staff numbers and costs

Other than the directors, the company had no employees duning the penod The directors’ remuneration 15
paid by the parent company

3. Result on ordinary actiwities before taxation

Dunng the penod the company earned no income and incurred no revenue expenses Administrative costs are
borne by the parent company

4, Tangible fixed assets

Freehold land

£
Opemng cost -
Added n penod 20,000
Closing cost 20,000
Opemng depreciation -
Charge for penod
Closing depreciation
Net book value 2007 20,000

During the penod the company purchased the freehold of land at Parys Mountain,
from 1ts parent, at the cost price onginally paid by the parent to a third party
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5. Creditors due after more than one year

Amounts due to parent company

6. Called-up share capital

Authonsed
1,000 orchnary shares of £1 each

Allotted, called-up and fully pad
1 ordnary shares of £1

7. Parent company, financial support and related party transactions

2007

19,999

2007

1,000

Durng the penod the company was a subsidiary undertaking of Anglesey Miming plc a company incorporated
1n England and Wales Anglesey Miming plc has indicated 1ts willingness to provide financial support to enable

the company to continue 1t activties for 12 months from the date of approval of these accounts

The company has availed of the exemption provisions in FRS 8 in relation to the disclosures of related party
transactions Copies of the consolidated financial statements of Anglesey Miming plc are availabte on request

from the company's registered office




