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The Studio @ Community Interest Company

Directors’ Report

The directors present their report and accounts for the year ended 30th November 2010

Principal activities

The company's pnincipal actvities dunng the year continued to be those of community
ant project design and delivery

Directors
The directors who served during the year were as foliows

Meiame Todd
Linda Rutter

Share Capital

The company 1s imited by guarantee and therefore has no share capttal

Small company special provisions

The report of the direclors has been prepared in accordance with the special provisions of Part Vil of the
Companies Act 2006 relating to small companies

This report was approved by the board on \.(O 001 ! \

A

Melanie Todd
Director



South Tyneside Council for Voluntary Service
John Hunt House, 27 Beach Road, South Shields, NE33 2QA.

Indépendent Examiners Report on the Accounts

Income Statement and Balance Sheet

Report to the Directors of The Studio @ Commuruty Inlerest Company
Registered Company Number 5988578

On Accounts for the Year Ended 30/11/10

Set out on Pages 3-4

Respective responsibilities of the Directors and Examiner

The company’s Directors are responsible for the preparation of the accounts The company's Directors
consider that an audit 1s not required for this year, and that an Independent Examination s needed

It 15 my responsibihty to

»  Examune the accounts,
»  Follow the procedures taid down 1n the General Directions grven by Compames House and
s  State whether particular matters have come to my attention

Basis of Independent Examuner’s Statement

My exanunation was carried out in accordance with the General Directions given by Companies House

An exarmnation 1ncludes a review of the accounting records kept by the company and a companson of the
accounts presented with those records It also includes consideration of any unusual items or disclosures n
the accounts, and seeking explanations from the Directors concerming any such matters The procedures
undertaken do not provide all the evidence that would be required 1n an audtt, and consequently [ do not
express an audit opinton on the accounts

Independent Examuner’s Statement

In connection with my examination, no matter has come to my attention

N Which gives me reasonable cause to believe that 1n any matenal respect the requirements
e To keep accounting records 1n accordance with the Compames Act, and
»  To prepare accounts which accord with the accounting records an comply with the accounting
requirements of the Act

Have not been met, or

(2) To which, 1n my opinuon, attention should be drawn 1n order to enable a proper understanding of
the accounts to be reached

AN Q veloaln

Date

Signed

Name S, CARAUTHRIRS AT




The Studio ommuni ompan;

1 ment for the Year Ended 30/11/10

Notes
2010 2009
. Total Funds Total Funds
£ £

Turnover 2 17,134 37,785
Cost of sales 0 347
Gross profit 17,134 37 438
Administrative expenses 17,704 36,968
Other operating income - -
Operating profit / {loss) 3 -570 471
Interest recevable 0 i}
Profit/ {loss} on ordinary activities before taxation -570 471
Tax on profit / {loss) on erdinary activities 4 0 Q
Profit / {loss) for the financial year =570 471
Balance brought forward -1,649 -2,120
Balance carried ferward -2,219 -1,649



Fixed Assets
Tangible assets

Current Assets
Bank Account
Debtors

Current Liabilities
Creditors

Net Current Assets

The Studio @ Community Interest Company

Balance Sheet for the Year Ended 30/11/10

Notes

Total Assets less Current Liabihties

Provislons for Liabilities
Net Assets

Capital and Reserves

Profit and Loss Account

Sharehoelder's Funds

2010
Total Funds

3,378
906

4,284

6,503

-2,219

-2,219

-2,219

-2,219

-2,219

2009
Total Funds

2,749
678

1,649

3,427
5,076

-1,649

-1,649

-1,649

1,649

The directors are satisfied thal the company Is entitled to exemption under Section 477 of the Companies Act 2006
and thal no member or members have requested an audit pursuant to section 476 of the Act

The direclors acknowledge therr responsibilities for
{1} ensunng that the company keeps proper accounting records which comply with the Companies Act 2006, and
{n) prepanng accounls which give a true and fair view of the state of affarrs of the company as at the end of the financial
year and of its profit or loss for the financial year in accordance with the requirements of the Companies Act 2006,

and which otherwmise comply with the requirements of this Act relating to accounts, so far as applicable to the

company

The accounts have been prepared in accordance with the special provisions relating to small companies of the

Companies Act 2006

S

DA

Melane Todd

Director Lb ‘

Approved by the board on

e W\



The Studio munlty Inter

o the aci or th r 1

1 Accounting Policies

The accounts hava been grepared under the histoncal cost convention and in accordance with the Finanaal Reporting Standard for Smaller
Entbes {effectva January 2007)

Turnover
Turnover rapresents the vatue, net of value added tax and discounts of goods prowded to customers and work carned outin repect of seraces
prowided 1o customers.

Flxed Assets

Fixed assats are imbally recorded at cost

Depreciation

Depreciabion has been prowded at the following rates in order to wnte off the assets over ther estimates useful ves
Motor Vehicles 25% raducing balance

Fixtures and Fittings 25% reducing balance

Plant and Machinery 25% reduang balanca

Computer Equipment 25% reducing balance

Stocks

Stock s valued at the lower of cost and net realisable value

Deferrad Taxation

Full provision 1s made for deferred taxalion resulting from liming differences between the recogniion of gains and lossas in the accounts and
their recognition for tax purposes Deferrad taxation 18 calculated on an undiscounted basis at the tax rales which are expecled (o apply in the
penods when the iming differences will ravarse

2 Tumover
Tumaver reprasents the amount denved from the grovisico of goods and services which fall within the company’s ordinary aciviies entrely within
lhe UK and excluding VAT

3 Operating Proflt

2010 2009

£ £
Thus 15 siated after chargng
Depreciation of ownad fixed assels ° 2
4 Taxation

2010 2009

£ [3
UK Corporation Tax [ 0
Deferred Tax 0 — 0

0
5 Tangible Fixed Assets
Computer
Equipment Equipment Total

£ £ £
Cost
Al 1 December 2009 0 0 Q
Additions 9 1] g
Al 30 November 2010 [{] 1] 1]
Depreciation
At 1 December 2008 ¢ 0 0
Charge for tha year 0 0 0
Al 30 November 2010 [ 0 0
Net book value 0 0 1]
At 30 November 210
At 1 December 2009 0 [(] 0

Equipment purchased pnor 1o 30th November 2009 and stll held purchased from SEIF funding
Mikon Camera and Lens Fup Camera x 2 Tnpod end Cases purchase pnce £3523

Apple Macboak Pro 13" Mac Pro purchase price £8334

Graphics Pad purchase price £379

Edirol Recorders x 2 purchase pnce £670

A3 Epson Prnter purchase pnce £588

Sewing Machine, purchase pnoe £575

Overlocking Machine, purchase pnce £345

Iron and Iromng Board purchase price £125

Adobe C54 purchase price £9620 00



dio u Interest Compan

he acco he Year Ended 30/11/10
6 Debtors
2010 2009
. £ £
Trade Debtors 445 175
Prepayments {Insurance) 461 503
906 678
7 Creditors amounts falling due within one year
2010 2009
£ £
Trade Crediters 6373 3056
Accruals {Accountancy Fee and SEIF) 130 2019
Carparation Tax 0 0
&5 5015
8 Prowisions for liabllities
2010 2009
£ E
Deferred taxation
Accelerated capital sllowances 0 4]
2010 2009
E £
At 1 December 2009 1} o
Deferred tax charge i profit and loss account ] 0
AL 30 November 2010 Q 1]
9 Profit and loss account
2010 2008
£ £
At 1 December 2009 -1 649 -2 120
Profit / {loss} for the year -570 471
At 30 November 2010 -2 219 -1,649

9 Share capital

The company 1§ hmited by guarantes and tharefore has no share capital

9 Related parties

Included withuin Admenistrative Expenges are no payments to M Todd for the supply of artists supplies to The Studio & Community
Interest Company These are shown as Cas! of Sales

The Dwectors of The Studio & Community Interest Company M Todd and L Rutter are the respeciive owners of the above
mentionad Community Interest Company

There wera no outstanding balances from these retated partes at 30 November 2010
At 30 November 2010 there 18 &n outstanding balance 1o these retated parbes of £6 373
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CIC 34

Community Interest Company Report

For official use
(Please leave blank)

Please Company Name in . ‘

complete in pany full [The. Sxduwo © Commuon |\l \nleest CUYV\M
typescript, or o
in bold black Company Numbe

capitals. pany Fu ' 55\ 88 5 ?%

Year Ending |30/} ] 2010

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report  All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterpnise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005 For further guidance see
chapter 8 of the Regulator's gutdance notes and the alternate example provided for a more
complex company with more detailed notes

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities In the
financial year to which the report relates, including a fair and accurate description of how they
have benefited the community, or section of the community, which the company is intended to
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(If z)pplrcable please just state “A social audit report oovenn these points is aftached”).
(Please continue on separate continuation sheet if necessary )
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PART 2 - CONSULTATION WITH STAKEHOLDERS - Please indicate who the company's
stakeholders are, how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultations?_If there has been no
consuitation, this should be made clear

Orpko sraviverS | Addls isha Endidies, Mevdad L Hreallin
(55005 5 (e51demts o Soudn TTYnesido, BME Commumid]
Doual SarvieS Aot Mewtad Healtn Suppot Wams; G P's
‘)rac)ﬂ'sﬂ; Scudn Tdmsi:d.o. Social Serviwes Sha tiered orc comnmodie
exaf ad (QS.\Mf e Sovk ' l(\Aﬂfkﬂ/M sldor Pp/ScnS
S ppott qrevwes Scaeols .

W o bW cannent oo P O./vg
0dogWd , fesponding T Stekaldldov™ consul faltn .

(If apphicable, please just state “A social audit report covernng these points is attached”)

e

PART 3 - DIRECTORS’ REMUNERATION - if you have provided full details in your
accounts you need not reproduce it here Please clearly identify the infformation within the
accounts and confirm that, “There were no other transactions or arrangements in connection
with the remuneration of directors, or compensation for director’s loss of office, which require
to be disclosed” (See example with full notes) If no remuneration was received you must
state that “no remuneration was received” below

1Y

. .
N0 (eronNealion \as (Rowed

PART 4 —- TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e g Donations to

outside bodies If this does not apply you must state that “no transfer of assets other than for
full consideration has been made” below

S no bf‘QMSCeJ o@ ossets, oOrer Tron Pm’ CLL\‘ CGV\NCLSMCL{(&V\
nWas Deen naode

(Please continue on separate continuation sheet if necessary )

(N.B. Please enclose a cheque for £15 payable to Companies House)




PART 5 — SIGNATORY

The original report

must be signed by a Signed
director or secretary

of the company

You do not have to give any contact
information in the box opposite but iIf
you do, it will help the Registrar of
Companies to contact you If there 15
a query on the form The contact
information that you give will be
visible to searchers of the public
record

IM-edd Date | 29 /e$3/1\

Office held (tick as appropnate) KDirector [)Secretary

\ 2 Keo&ﬁ \Wol K

60 OJO/\ Slme\és

Tuve s Wear

NE3LL QN  Telephone 2=, y Q| 763

DX Number DX Exchange

When you have completed and signed the form, please send it to the Registrar of

Companies at:

For companes registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ

DX 33050 Cardiff

For companies registered m Scotland Companies House, 4™ Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland. Companies House, 2nd Floor, The Linenhall, 32-38

Linenhall Street, Belfast, BT2 8BG




