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1 WEST PLACE LIMITED
REGISTERED NUMBER 05983805

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Note £ £ £ £
FIXED ASSETS
Investment property 2 385,006 385,008
CURRENT ASSETS
Debtors 873 539
Cash at bank 51 833
924 1,372
CREDITORS. amounts falling due within
one year 3 (25,136) (24,668)
NET CURRENT LIABILITIES (24,212) (23,296)
TOTAL ASSETS LESS CURRENT LIABILITIES 360,794 361,710
CREDITORS amounts falling due after
more than one year 4 (321,538) (340,149)
NET ASSETS 39,256 21,561
CAPITAL AND RESERVES
Called up share capital & 2 2
Capital redemption reserve 1 1
Profit and loss account 39,253 21,558
SHAREHOLDERS' FUNDS 39,256 21,561

The directors consider that the company i1s entitted to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilihes for ensunng that the company keeps acceunting recerds which
comply with section 386 of the Act and for preparing financial statements which give a true and far view of the
state of affairs of the company as at 31 December 2010 and of its prefit for the year then ended in accordance
with the requirements of sections 394 and 395 of the Act and which otherwse comply with the requirements of
the Companies Act 2006 relating to the financial statements so far as applicable to the company

The abbrewviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regme within Part 15 of the Cgﬂmpames Act 2006, were approved
and authonsed for 1ssue by the board and were signed on its behalfon 247 TJu«fe 2011

'FN Alexander

Director /W/-Z/ /—

The notes on pages 2 to 3 form part of these financial statements
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1 WEST PLACE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities {effective April 2008)

1.2 Turnover
Turnover comprises rents receivable by the company and 1s recognised on an accruals basis

1.3 Investment properties
Investment properties are included in the Balance sheet at their open market value in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008) and are not
depreciated This treatment 1s contrary to the Companies Act 2006 which states that fixed assets

should be depreciated but Is, in the optnion of the directors, necessary in order to give a true and fair
view of the financial positton of the company

INVESTMENT PROPERTY

E
Cost
At 1 January 2010 and 31
December 2010 385,006

The directors believe that despite the current economic ciimate the value of the investment property held
at purchase pnce appropnately represents its open market value

CREDITORS:
Amounts falling due within one year

The aggregate amount of secured creditors falling due within one year 1s £18,600 (2009 £18,278)

CREDITORS
Amounts falling due after more than one year

Creditors include amounts not wholly repayable within 5 years as follows

2010 2009 !
£ £
Repayable by instalments 243,805 263,760

The aggregate amount of secured creditors faling due after more than one year 1s £321,538 (2009
£340,149)
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1 WEST PLACE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

SHARE CAPITAL

2010 2009
£ £
Allotted, called up and fully paid

2 Ordinary shares shares of £1 each 2 2
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