Section 106

Note The copy account must be
authenticated by the written
signature(s} of the Liquidator{s}

Form 4.72

Return of Final Meeting in a
Creditors' Voluntary Winding Up

Pursuant to Section 106 of the S . 1 0 6

Insolvency Act 1986
To the Registrar of Companies

Company Number

05982998

Name of Company

Abby Couners Limited

|/ We
Glyn Mummery, Jupiter House, Warley Hill Business Park, The Drnive, Brentwooed, Essex, CM13 3BE

Jeremy Stuart French, Jupiter House, Warley Hilt Business Park, The Drive, Brentwood, Essex, CM13 3BE

1 give notice that a general meeting of the company was duly held on/summoned for 6 August 2015 pursuant

to section 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy i1s attached)

laid before It showing how the winding up of the company has been conducted, and the property of the
company has been disposed of, and that the same was done accordingly / no quorum was present at the meeting

2 give notice that a meeting of the creditors of the company was duly held on/summeoned for 6 August 2015
pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having the said account laid before i
showing how the winding up the company has been conducted and the property of the company has been
disposed of and that the same was done accordingly/ne guorum was present at the meeting

The meeting was held at 4th Floor, Southfield House, 11 Liverpool Gardens, Worthing, BN11 1RY

The winding up covers the penod from 20 May 2013 (opening of winding up) to the final meeting ({(close of
winding up)

The outcome of any meeting (including any resolutions passed) was as follows

No resoluticn was passed against the Joint Liquidators being granted their release

Signe A H\\\ ; Date 96 August 2015
L]

LI
1.
¥ [

FRP Advisory LLP
4th Floor
Southfield House

11 Lverpool Gardens
Worthing
BN11 1RY
*A4DNKRVL*
A28

Ref  A1295BCO/GMIISFLIG/INGG/ATL

WEDNESDAY

12/08/2015 #109
COMPANIES HOUSE

Software Supplied by Turnkey Computer Technology Limited Glasgow




Abby Couriers Limited

{In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

From 20 May 2013 To 6 August 2015

Page 2 of 2

IPS SQL Ver 502

Sof AL £ £
SECURED ASSETS
123,956 00 Book Debts 92,557 20
92,657 20
SECURED CREDITCRS
(105,382 00) Gener8 Finance Limited 72,041 39
(72,041 39)
HIRE PURCHASE
5,000 00 Goodwill 4,166 67
(37,100 0O) Barclays Bank Plc (2,656 54)
— 1,510 13
ASSET REALISATIONS
1,395 00 Plant, Machinery, Furniture & Equipme 1,162 50
NIL Motor Vehicles NIL
3,000 00 Barter Card 3,004 17
Book Debts 496 00
Cash at Bank 346 81
Bank Interest Gross 613
5,015 61
COST OF REALISATIONS
Preparation of Statement of Affairs 5,500 00
Joint Liquidators’ Remuneratien 1,812 43
Joint Liquidators’ Disbursements 1,760 16
Factoring Charges - Gener8 Finance 17,204 13
Corporation Tax 664 80
Bank Charges - Floating 003
(27,041 55)
UNSECURED CREDITORS
(73,065 00) Trade & Expense Creditors NIL
(547,376 00) CVA Creditors NIL
(80,000 00) HM Revenue & Customs - VAT NIL
(25,000 00) HM Revenue & Customs - PAYE NIL
(79,500 00) Intercompany Loan - Abby Logistics NIL
(42,500 00) Director's Loan NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
(856,672.00) {0.00)
REPRESENTED BY
NIL

05 August 2015 08 54



ABBY COURIERS LIMITED (IN LIQUIDATION) (“THE COMPANY")

LIQUIDATORS’ FINAL PROGRESS REPORT TO BE PRESENTED TO
THE FINAL MEETINGS OF THE COMPANY AND ITS CREDITORS

1. Introduction

Following my appointment as Liquidator of the above Company on 20 May 2013 I report on the progress
of the liquidation for the perod 20 May 2014 to date ("the period”), in accordance with the Insolvency
Rules 1986

I attach

Appendix A — Receipts and payments account
Appendix B — Details of my firm’s time costs and disbursements including charge out rates
Appendix C — A statement of expenses

2. Receipts and Payments

I attach for your information a copy of a recently prepared receipts and payments account detailing both
transactions for the period, and also since my appointment as Liguidator I comment specifically on the
following

Book Debts

As previously reported the remaining debtor ledger of £8,370 was transferred to the hiquidators following
the secured creditor being repaid in full and I have been successful in recovering a further £426. I have
made further attempts to collect the remaining amount however these debts have either been proven to
be paid or are disputed. It 1s consequently not cost effective to pursue the matter and no further
recoveries will be made,

Bank Interest Gross
Bank interest of £1 81 was received in the peniod of this report

No further funds were realised in the period and no known assets remain outstanding
3. Work Undertaken by the Liquidator during the period

In addition to statutory matters and pursuing the remaining book debts I have sought and obtained
clearance from the tax authorties, closed the bank account and prepared my draft final report to
creditors.

4. Investigations

Part of my duties include carrying out proportionate Investigations into what assets the Company has,
including any potential claims against directors or other parties, and what recoveries could be made. 1
have reviewed the Company's books and records and accounting information, requested further
information from the directors, and invited creditors to provide information on any concerns they have
concerning the way in which the Company’s business has been conducted

Having considered the information a report on the conduct of the directors was sent to the Insolvency
Service on 12 November 2013
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5.

Dividend to Creditors

Secured Creditor
As referred to above, the secured creditor, Gener8 Finance Limited, were repaid the sum of £72,041.39
In settlement of therr fixed charge

Barclays Bank plc held a further fixed charge and have been repaid £2,656 54 from the realisations
made from the sale of the Company’s Goodwill No further payments will be made.

Preferential Creditors
As no amount were outstanding to the Company’s employee at the time of iquidation no preferential
claims have been recerved

Unsecured Creditors
1 have received claims totalling £712,338 from unsecured creditors who have proved their debts in these
proceedings.

Pursuant to the Insolvency Rules 1986 no dividend wili be declared to creditors as the funds realised
were distributed, used or allocated for defraying the expenses of the administration.

Prescribed Part

In accordance with the Enterprise Act 2002, the prescribed part I1s an element of net realisations due to
the floating charge holder which 1s made available for unsecured creditors (subject to the floating charge
post-dating 15 September 2003)

In this crcumstance as the floating charge realisations will be fully utiised in meeting the costs of
realising the assets there will be insufficient funds to make a prescribed part distribution to unsecured
creditors,

Liquidators’ Remuneration, Disbursements and Expenses

Turming to my own costs In this matter, my remuneration as Liquidator 1s based on computerised
records of all time spent on the admintstration of this case. Matters dealt with during the assignment are
dealt with by different members of staff depending on the level of complexity and experience required
Time 15 charged to the case in maximum of 6 minute units  Charge-out rates are based on individual
expertise, qualficatton and grade. The costs of the firm’s support staff are not directly charged to the
estate unless dealing with directly identifiable case specific matters Charge out rates are reviewed at
least annually, details of FRP Advisory LLP charge out rates are attached together with a breakdown of
our time costs and disbursements incurred during the penod of this repoit Iin accordance with Statement
of Insclvency Practice 9

You may recall that I was authorised to draw fees on a time cost basis, I have drawn fees of £1,912.43
exclusive of VAT My outstanding time costs will remain uncellectable,

The Liquidators’ disbursements are a recharge of actual costs incurred by the Liquidators on behalf of
the Company. Mileage payments made for expenses relating to the use of private vehtcles for business
travel, which 1s directly attributable to the insolvency estate, are paid by FRP Advisory at the HMRC
approved mileage rate prevalling at the time the mileage was incurred. Details of disbursements
incurred during the period of this report are attached.

I attach at Appendix C a statement of expenses that have been incurred during the period.
Creditors have a nght to request further information from the Liquidator and further have a right to

challenge the Liquidator’s remuneration and expenses which are first disclosed in this report, under the
Insolvency Rules 1986. (For ease of reference these are the expenses incurred in the reporting period as
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set out In Appendix C only) Further details of these rights can be found in the Creditors’ Guide to Fees
which can be located using the following link http //creditors frpadvisory.com/feesguide htm and select
the one for lquidations  Alternatively a hard copy of the relevant guide will be sent to you on request.
Please note there are time hmits for requesting information of 21 days of receipt of the progress report
for requesting further information and 8 weeks from receiving this report for a Court application that the
remuneration Or expenses are excessive

Should you require any further information please do not hesitate to contact Natasha Gillam of my Worthing

office
OV\J\\ \\\4\;,‘ Dated: 6 August 2015

G Mummery FABRP FIPA
(Joint Liquidator
Licensed in the United Kingdom by the Insolvency Practitioners Association
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Abby Couriers Limited

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Appendix A

Statement From 20/05/2014 From 20/05/2013
of Affairs To 06/08/2015 To 06/08/2015
SECURED ASSETS
123,956 Q0 Book Debts NIL 92,557.20
NIL 92,557 20
SECURED CREDITORS
(105,382 00) GenerB Finance Limited NIL 72,041 39
NIL (72,041.39)
HIRE PURCHASE
5,000.00 Goodwill NiL 4,166.67
(37,100 00) Barclays Bank Plc NIL (2,656 54)
NIL 1,510 13
ASSET REALISATIONS
1,395 00 Plant, Machinery, Furniture & Equipment NIL 1,162.50
NIL Motor Vehicles NIL NIL
3,000 00 Barter Card NIL 3,004 17
Book Debts 426 00 496.00
Cash at Bank NIL 346 81
Bank Interest Gross 1.81 613
427 81 5,015.61
COST OF REALISATIONS
Preparation of Statement of Affairs NIL 5,500 00
Joint Liguidators' Remuneration 1,167.43 1,912.43
Joint Liquidators’ Disbursements NIL 1,760.16
Factoring Charges - Gener8 Finance NIL 17,204 13
Corporation Tax 664.80 664 80
Bank Charges - Floating 003 003
(1,832 26) (27,041.55)
UNSECURED CREDITORS
{73,065.00) Trade & Expense Creditors NIL NIL
(547,376 00) CVA Creditors NIL NIL
{80,000 00) HM Revenue & Customs - VAT NIL NIL
(25,000.00) HM Revenue & Customs - PAYE NIL NIL
(79,500.00) Intercompany Loan - Abby Logistics NIL NIL
(42,500 00) Director's Loan NIL NIL
NIL NIL
DISTRIBUTIONS
(100.00}) Ordinary Shareholders NIL NIL
NIL NIL
(856,672.00) (1,404.45) {0.00)
REPRESENTED BY
NIL

Page 1 of 2
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Appendix C

ABBY COURIERS LIMITED (IN LIQUIDATION)
STATEMENT OF EXPENSES FOR THE REPORTING PERIOD ENDED 6 AUGUST 2015

Expenses for the
Expenses reporting period
£

Joint Liquidators’ Remuneration 4,452
Joint Liquidators' Disbursements 789
Factoring Charges 0
Corporation Tax 665
2,906




