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Registration of a Charge

Company name: AA TRADING (UK) LIMITED
Company number: 05968119

XE9GFKOK

Received for Electronic Filing: 27/06/2017

Details of Charge

Date of creation:  26/06/2017
Charge code: 0596 8119 0004
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description.  THE FREEHOLD PROPERTY KNOWN AS 886 CHESTER ROAD,
STRETFORD, MANCHESTER, M32 OPA THE LEASEHOLD PROPERTY
KNOW AS GORSE HILL HOTEL, CHESTER ROAD, STRETFORD,
MANCHESTER, M32 OPA

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 05968119 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAURA BARTON - LEGAL ADMINISTRATOR

Electronically filed document for Company Number: 05968119 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5968119

Charge code: 0596 8119 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th June 2017 and created by AA TRADING (UK) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th June 2017 .

Given at Companies House, Cardiff on 28th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

{1} AA TRADING (UK) LIMITED
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THIS LEGAL CHARGE s made on LE Tl ROAT
BETWEEN

{?; AR TRADING (UK} LIMITED o copany norporated and sofiterad i England and
' %ﬁaﬁm wﬁ?ﬁé_ ST mm%m OBB6ETLE whone ragistered effice in ol 188 Marehester
sl gnchester M8 FE {”i‘é"%ﬁ mm@;w‘; disch

2 CAMBRIDGE & COUNTIES BANK MMW ED incwpotated and fegistersd E;"zg e willy
company tnber DTHTIGEE whibse f@gmmm@:& ifie Vs at {:“;?mmwm ik, B8 WW
Wk, &%iﬁ@ﬁi’m im HTE Ve i,ﬁmiaf;

ACGREED TERES
1. Dafinitions and interpretation

1 Definifions
i 1 W) charge thé following definitions and rules of interpretation apply.
Aot -%ah@mw-m%_ ﬁ_wmgﬁg Aet 1928,
Business any busiiess rede, operalions of sctiviies conducted o oF o the Fropeny.
Business Day: a day {other than & Saturday or Sunday) on which thesring banks are
open for general business in mwm g {%&gmmw e 1 3 sz%m% wﬁ:%& o e London Hlarbank
Mmﬁ@m

Charged iﬁ*w%ﬁy all the desets, g::%;?wy amﬁ umﬁm;amg; Tor this tive bisfig, wm{w ]
the gecur wg%iﬂ% grasiend by thig | sl ?Z:?%W@@ {and references o L i:ﬁsszggm é‘fﬁmﬁwy_
skl meluds elerences to By gmr‘x of it}

Costs: sl cosls charges, éxpenses snd abilhes of any kind: ﬁ&a‘:‘émﬁmg snthiit lrnitation,
custe and Emmag% 2 4 Bon with Higstion, proféssichal tees, disbursements snd any

v&s%uﬁmfsﬁw i &%&m@@d am.m&i«z@@

Dietaint Rate: the defaut rafe of interest e belbweon the m&@s‘%&w el the Langer frony
Tovie 10 dime or, W no stich fale mﬁ %@ﬂm Blwed, m mmz ol tor per Wﬁ* M%? W mmm’_

?@%ﬁm Higes the éﬁ%m%% Rate,

Delpgate: any aﬁ&%ﬁg@ @ pgent, mmmw; oF frustes axmgmmzw by e Lender

“Environment: the naturs! and mar-made selranimen imehsding all vr sy ol e following.
ettt viamely air water nnd landd fnciutin y bl snd m;?w %{ﬁw S P
: m&@%ﬁiﬁ wmmumﬁ akpce. OF hﬁ%@w thig ggmmm&} i émy Rving dromidsms Gkeluding mand b
-BEteng. sippiaried by thoki metia.

Ervironmental Law: ab &;;ﬁgﬂa&iﬁ:&@% ﬁ@w& CBEEiee, '?&@;ﬁ%ﬁéﬁ% Secunogry legilation, hw»'
Aaves, coreenion law. dirsctived, testies el other mgasurés. gw@gmm&% s desimong: m?
ﬁ%%”éy* s £y &%mnm Ghdes of 'gwmﬁm @mé guﬁmmﬂ fedes s far s m@y f&i&iﬁ b g

appty 10 the Etvironment,

Insurancs Policies sl the sontiets eniy. mﬁmﬁm of insurange ﬁ%f@@%mﬁ o haiitained by
-%?W %:‘;i’%wg;w frewm ’é%m% s Vel e pempt m@f ti&@ ﬁu@mm%& Bl e %mmwﬁfyg

_E#’ﬁw%‘i Rate: e highest mate of intérest g‘éﬁy&%% ot any faci iy Susured by the Seouity
Inverest craaled of nterded 1o be trosted by oF pursuant o this legal thage.

Caribiigigs & Conting Bonk- Lugsl Crugs Womporatell o8 g B




) any Ses

Pormithed &8T an assurad shohold tenancy agreement for a tenaney oF 8 pariod of lasy
b 7 s i %&ﬁ form ﬁﬁgﬁeww@ﬁ i‘:&y Tha %W@:ﬁ%f frore Yirse o e in ?ﬁi&imw i %?sﬁ

Priyparty,

Permitted Security inborest
{a} S wnd ﬁghm of weloft mz:wmg; ol igations which ara ot ovardis. tigyind thalr

#ltradar mg&mw% Hates, ammg by &r}m&wﬁ of law in thig &fﬁ%ﬁ?‘%@;f@i arit mﬁwﬁf
mu%@ i m{ﬁmg over propeity mmr Hear lang:

bl By Becunty iz‘agmwm &ﬂmﬁg st ol e Wﬁﬁ'ﬁ%mﬁ W@%ﬁmﬁ*ﬁ’*‘; nE mmﬁa@; 5 ﬁmmﬁwﬁ :
sondiiong of %scgm ol gonds sogquired I the ordinary vl vsusl cowvse of fradiirg

wnd
- nterest granted with thie prioe weitlen aporoval of the: Lender or i
iﬁwm-ﬁﬂm_&mﬁ%

3??%&%&? A propeny &&%&M i Sthdite 1.

Rucelver: 3 recelver: anager or teekiver and menager of ‘any. of #lof the Uharged.
sﬁf%@% a;:zz:& siribant wrihia this hegal &ﬁmw

Hental Acconnts: the scooinie in o which Rental icome & i

Funtal mgmw iy Gross fots, profits, ncome, lcenos fees and offier monies regeivable
E hﬁ?%ﬁtﬁgr By thi Chaighi ﬁﬁmw‘%ﬁ fz«r:w thi ?‘»‘rﬁ&mﬁy it

ding, without lination

{a) inrespent of of ariging out of any lese of the Fropeny or any agresment fo feass
ot Olheiwise;

B} anyincrease of renl sgreed or payabile under the Landiontand Tenant Act 1884,
e} koms pavable Tollowing diny rent revisw’

g Ay plemio o Canitsl s g&m@ ik th grant of aoy lesse o atyy Property o i
Yoy of the aneiia fyg&@ﬂ ket rent viberwise gﬁﬁy&&%‘; under SHCH toage o any
“consideration pEyabie for fhe wmﬂﬁw o varkatton of ahy leuss;

(€ ad sumis of@ revenue nature pavable for the cooupation or ke of By %‘ﬂmﬁ@mfy
-l the Bereli of 4t BBCLATY r&ghm s remidins relating thersty:

@ Cany pagrment in respest m‘ dilepidations; and

fgy  any demisges. Compensalion of m;:%%%@ -awarded or siibed &5 E febull of shy
“clain by the Chatgor i relipest of any Propaity,

“Secured Liabilities: 8 present and Tulure moniss, obligations and lisbitties owed by the

»ﬁhmggm Hy m%@ wg’wm wmzhw mmzi o mmmg__ tmﬁ w%m?hw {Wﬁ&%ﬁ i miy oF w&m@ lhy.

f%mm%mw amﬁ mﬁﬂw #‘W*& m@i ﬁms"g% :a%-

zm& m%m a:.am% oft m@; ey a@s%ﬁ wzw%m the %Xﬁmggm s the Lendar fom fime i e,
@y Aoy arising uniier clause T334 snd all cibls, charges - PO e

: %ﬁg e Levidar or sy Reopiver or Lel %}M@ i amﬁ%ﬁ%n with the prolection. preservabion.
) m%s;mm%% o T vights. snger ihis byl chinige.

“Becurity Interest sny mudgage. z:ﬁgafgm'{wmsz fivaid or flonting: | ﬁgwéi o eeuiltabley,

pladge. Tien, - sssigrment by vy of gecurity, hyputhecation o sy gRcumBrants,

-ErEngEent o m‘;ﬁg;_&mmr%_ﬁn{w@ﬁ% Behurng wny- %ﬁ%g%m o pity persn, or any dihdr

Ceheibrisie & Cowdin Bank - Ligel Diige (Sl Panis. 4




sipearment or arrangement having o siilar effect or any Dile sabls o sebolf rigits. created
by dgresmient.
Security Period. the period starting o the date of thie legal chargs antl gnding on the.

date oy whicl & the Sedured mﬁ“m e been. uﬁa@mfﬁmﬂaﬁg anid i abiy g
and Sischarged in Wb and no hirther ﬁﬁmmﬁi Lishinties bre tapable of biing sdutanging

interpretation

Littless: the context -?&_i'?@ﬁ‘i’?&fiﬁ% [ _m iz -;Ewg@}- Cheige:

181 w refersnce fo & siatole o @mmwy provision includes & wfﬁswmﬂs o mw:
subsrifinate. %@@@mm{m e pnder thal statute b sistinory ¥ provision, & sy

maditiation, re-unatimont ur exdension of that stafite o statuioy gzmmmm
et o mny formier statiie: or stalulony ﬁ%@&ﬁéﬁf‘é that A conso %ﬁaw@ w m«»

wrcted: &@%ﬁ}m he ﬁaﬁ% of this legal chirge;

tgw B reference i orw gender niludes o refefence 1o the olber genders,

424 wostdls in Tha %%ﬁﬁﬁ?#‘f‘ inzids e plural and in the plusal nclude the singuiar,

124 & réference 165 chause of Schedule I8 1o a dause of, o Schedule to. this Tegsel
%::mfg@ anil zﬁfﬁmmﬂ% o, ;@@r&gmgﬁm dre io g@@mgm;m& asf e relevant
Sehadule;

125 & refirence o i?‘&iﬁ togal chargs {or gny spectiad provision of i) or afy olher

-ﬁ%wm&%ﬁ% Shatl b consliuet pe & referenc 1 %%'W% bt m&fgw it prosdision
“ar that dociment a5 i force for thie trmis baing and a5 amended, novatad:
supplemental. extended or rostated fromi time {o e

1EB o oralerence e e e shall ﬁ%:e:ﬁw B mfﬁ@?wm for g mﬁﬁﬁma firrm,
exigiongticn, umincoriorated mﬁ? Bl %ﬁ?i‘?ﬁ%% o %my %i&%ﬂ oy mg;@wy ofe
pErEb,

127 @ roferencs to an améndment wikides & supplement, vanation, Sovalion o

veanactment tand smended shal be construed seoordinglyh

& ?ﬁ o leranck o el aw%&tsﬁmﬁm mw% an athonisation, tonsent, licenie:;
‘Bpproval, mem &x&mg;sﬁmm ﬂ%wgg; registration and nolarsation:

T  ratersnc 1o 8 mgaﬁmm ke any faﬁgmmﬁm vite, il diestive,
'rﬁ%ﬁ;@m A5 ﬁme@&ﬁ%&m@ fwhether or ik having e ?{&m@ mf vy of any
'm%;%ggw%mmm%% ur &mmammm@é may ﬁ@@mﬁy mﬁ&ﬂm&m:

m@?«mgm%&&wy aF pther dulhonty o oiganisation:

o rigulatony

1210 & refarantd 1 fhe ﬁhwggw ‘o the Lender sheli clute #s . sutcessons,
permitted transferees and permitied pssigne and where there i more than
one patly comprised in the Chargor ﬂﬁﬁ%&f mmg %@h sbtham ;&%ng ant
_mv&mﬁ; st

e ek, scheduleand paragraph headings shall sot sfect the: m%fgm%mé@m o
s Tt &:?&mgw

ﬁmum ot ﬁ%%ﬁ’é}g‘ over resl ;;wmﬁy
nce i this &W.ﬁ. charge 68 charge oF misigage of Sny friahisld, masehold o

."meh@%ﬁ @?ﬁ%ﬁ&f inetudes:

Taiiridge & Courties Bk Legnf Chalge (Copinamitaioms . B
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18

Ty

4 ipgal charge s that s dosorment shall take sfect 5 o deed ot
fact that the Lentter rriay oniy execute this document under hand,

(i all buidings sred Mtwm fnchding trade Butuees and i%i’é%%%g;ﬁ} el are Blbied
anthat @f@g@ﬁy ot &’my s,

132 iﬁ%& ;smm&ﬁ& of the ale 0L by pan of el property sy mm:gm% fsluires
' ; s 'f‘%ﬁ;%u.'_ tade Hxtires dnd fifinge) @ Any e oo aisched 1o

ihat oty g

.35 fre Beneft of wny covenents. Tor file given, of enitred nto, by sy
predecessor i fille of the Charor in respEct ot gmg pluperty. of @gw Hrch
Biilidings, fixtires or mmm st any minies paild or pavable n. THEDeCT of
hosi %*&‘ﬁ*?_‘?i&%‘m_ﬁ

Law of %mg&a@ﬁg iisceliansous Provisions) At 1588

For thir purposes of section 2 of the Lew of Propirdy (Msoetlandous Provisions) Act 1888,

i temns of sl viher ﬁé&%’:ﬁm ] f&ﬂ%&f’@'ﬁﬁi mm Betwesn %iﬁ%ﬁ {Zh&i‘gg{&? and the Lands e

Inicorpbradind WS e bagyal ﬁh&{g&

Thirg party ;*:%fg%x%;a%

151 Subject o cluses 1.5 e 153, 4 person who'is ol @ party shalt Have hig-

ﬁg;%%m mwﬁw g &@r@%@ﬁmm{ﬁ%@mw oF “‘s“i”zam %ﬂsﬁ%} i V05 o entbre by el

ppon @ provision of this legsl phiwgi: This clatey R aﬁ@m Y
.?%ﬁh? of vermdy of anyperson which esisis, o7 1§ av mﬁ chhmrwise %&@ﬁ :
prirsyant 16 e yi‘”mmm {Rights of Third Parfies) Act 1899,

G Ay Wm&;&ﬁ o Wi the benelt of aiy provisian. of ihis lehal charns &
.%ﬁ%@ﬁ%ﬁ% i dreh %ﬁm with the terns 'of this %&g& z::z”xm@@ 15 antied gmder
o Clerdrnsts fﬁ;gg%% ot Thurd Parthes) Aot 1005 1o enloros any fern of this
mgal chags which confers {expressly o implisdiv) any Baneli on any such

parsln,

153 Any Recsiver of Delegate migy; subjict fo the Curtracts {Rights o Thire
Paes) Aok 1909 fely o Ay chause of his: %g@%& wharge which exprassly
-mﬂiﬁm Fights: i

Parpstulty period

H i yile aganst m&mim@% a;:ﬁg;a s o vy Trust. uwmﬁ by thilg legal. mmggm e
parpaluity petitsd sholl be 125 yEuS (88 spedifisd %y %mmﬁ %5«‘;’%} of the %mmm@m %ﬁﬁé

: ﬁm@mzﬁmwm ﬁ%ﬁ 2008},
-Behedulen

The Bchedules Torm part of this Wegal chisige and shall Bave affect o If ot out i full i the.

“body of this legal charge. Ay refarence 16 tis legal chargs includes the Schedules:
_ %ﬁwwy
" g}@ﬁm inbered s tegat chiarge 10 be el lvered on § f&f’é& {duie r@gxxwﬁ%@m arpabe ol

withistanding tha.

Covenant {o pay

T if:?&sargm shall v dermand. my fo W Linder and dischaige the Secured Liabities
wehan thay bicame die.

Gt & Lot Bank - Lepel Gruge Woasrsi aite - 8.




Bk

33 charges 1o the Lender, %my ww mf fﬁe*m_ ﬁ%ﬁ;%g;'- g*hmg& -.aw mg;wmaw plard,

The ﬁ&mmg e

Charge
Charglng visuse.
ﬁmi.ﬁ-'_ﬁﬁﬁﬁﬂﬁéﬂﬁ securlty for the payment end discharge oF the Ssowred Liabilities: the

Uhargor willh full Wis gusrantes:
L charges 16 e Lender by way of Tirst fega monighgs, the Propeny,
41 ehirges to the Lender, by way of fist fived chisings

oy Al Rental lnchme,

A1 8 present Snd fulie rights, Boericss, guarantees, renly, doposis,
Sonlacts CovanEnty ang warrantion rel mimg@ o] ﬁws M}mﬁy

Ak ol righis pmd intrests of fhe Chatgor s, 800 cloims unider, dbch
i‘g%:g%_vmﬁm P and alt proceeds of esch Insurance Polisy,

{dy & e fight, e, iterest st benieht inand to the' Fartal #&mmﬁ% an
mmﬁemmmﬁmﬁ iw. zé% w&ﬁs@ i Thig ﬁwm% Ansoints, ad Interen Wﬁmmﬂ_
: R %ﬁ‘ Pental Avcotnls i gl fugidy of

: zm L m@rﬁ o mmymwﬁ af ﬁi"ty wf e fﬁfﬁfﬂ@ﬁ%m%

& -l of e Chisrgar's goodwill iy the Blsiness and. any W@m&g fﬁ:m&fw_'
me‘mmm o cdase 31 8

iy the bunefl of all itercis: Gonsenis. agreanients and suthodsations heid
“of yilised by the Chargtr in connbetion with 1 Business or the vse of
nyy of 8 deaety

mw:%%wg, irigiements, B
cantl assets T o fiin zsém% o
_Wm;,&m‘ty mm @fﬁ&ﬁw&iy T

7 w @iﬁ&mﬁ &h m ﬁ&%@tﬁ m i
or chetged sumomd b clesse 311
wlaiss 317 and clause 3 L owitth e payment ol all ey mwmﬁ%@ﬁi t b
it by e Uhigrgor under. this tegal Chiarge st any tere and incloding, mii‘umﬁ}
_-é';m%%&:sﬁ Fedilshle priperty G gl ﬁmw propetty and %%m i E‘ﬁmﬁwa

Asgigrment clause

His- £ @mi‘im&mg BECLIRTY fist %%%a?» parenant and aimahw@@ of o Sﬁmmw LiabRities, 1

-Lﬂﬁ;‘g{ﬁ it fuld Bl gm%‘mﬁw sesipng o the Lender absiliet v %m&;m% o o g;mwm #m-_'
rasssignmsnt off sfm&fﬁ:‘s@%&@ ﬁaﬁmm@g& s fulh ot the Becured Liabiities:

= o thie sxbiedt not slscel ¢ vhmgsw sursiianl to chaves 3,1, ;fz‘ff:;, st il

_izm& intérest and benefl of the Chargor in and o sach iniance %%my:
:m@ﬁmm el Ty ;}fﬁmm@m m%‘ R, %ﬁwmﬂm %’“”&mg

42 o T wtear pnk %ﬁ%" my charped gmm&aﬂ% o clause 31, E(&} e

{’;hﬁr@m% fight. tle, estate, inerest sind benelit iy the Henta! It

“Automatic conveision of fioating charge

vented by clavse 315 shall sutrralicaly srmiediataly Jwithout
aht Dhargad Propeny

-

nolise) %}@g converntad o s tived Mmg@ v the rele

adt i Ghargor

i sebite B Ol Bk - Uigsl Choige (Colpratell L a0 7
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3%@

HAZ the Lenter renawiny, delsrmining varying oi

{8 creates or stempls to oreste, without e prior wilien consent of the.
Lender, & Secuslly intevest ora trast I favdue of snothir person on all or
BNy BB of e Chaged Prifety o I " |

b1 dispuges, of afteipls o mﬁﬂm af. 8l or any part of e m&aggﬁw
Progeity {idhigr hii Charged. ?’smwzfgs that 1§ only subject o s fiouting
chige wiile § remaing unie ?‘gﬁﬁ%ﬁ%%}

&332 @ Feciiver s sppointed ovel Bl or any ol the Chaiged Propiedy that is sublect
ekt fomting ohsrge

Ead any patsen Tevies (o atterpls to lewy) any distess. stiachment, sxesition or

&%?rm wm&ﬁmggmmm i or '&ﬁg-@aﬁﬁf mmm@;@ﬁ Ffﬁgmﬁgﬁ o

F3A -m‘%y gmmwm g&mwméﬁ # pukilion o gt Gharyor dr “appliey ol an
elininiration ordei or

435 upon the enforoament of this legal charge

Conversion of fbating charge by notice

The Lentier rmay, In s bl discretion 86 any Tive Bnd by wiitten notice 1o the Chamsr

varivirt the loating Sharge treted under this legal oharge Into & ived chisrge ds regards

any par -gy;-f.?fm« Chargied Propeny specified by the Lender in that notice

Assets acqpived sfter sy Hoating charge orystailisation

Hny ssset acnuired by the Chargor sfter any rysiatisation of the Toaling <herge rested
piwker s Tegel charge which, but for thal crystallsation. would et o g Tosting
shiage under hisTegal charge, shall {unless this Lender confime otheniise T the Chargor
e wilting) be charged to he Lender by way of frsl fegd charge.

Liability of the Chargor

Liabifity not discharged

The Chargor's Tabilty under this Tegal change s tespect of by of the Secired Liablites
shiall not bie dlscharged, prefudicad or affected by

A4 -é&%‘;y Saoity, a;;mmm% mﬁmmy sy o thar fs@%ﬂ: bl by weaibie

S0, dhe Lender that is oo betomes, - wholly - o ;ﬁm‘m&iiy ﬁi@g@% wwﬁ o
rm@ﬂmg‘mm&@ o Ay g;mum:i

inirbasing any faclity of other

fransaction in any manner of conousting . astepting o verying any
phmpromise, srangerment or settiement, or ormittieg o dabm or anfors.
m‘;}m@%ﬁmﬁ@ any mﬁe&% L

L ) o %am@“wa wiivar prconsent. granted to, o Sorposiion with e Chargide or
Ay other persoi

414 fhe rélense of :'g-iif*;%;» Chargoror any other: perac under the Jormg . of any
abfsposition uf aranigenent Witk any creditor of the Chargor,

e Linder falliiy To venlise this full velue 1y Secuily held by &

e
P
e

Ciorbidgs & Soutes Bank - Lesal Dhsege Sopenatslt LR 050 . B
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i

{Rugrasentations dnd w

#18 any incapacty, or lack of powsr, authonty or legel personality of or dissolution
o ahange in the members o stk of g {Ehﬁfgm rany olber person or sy
-@ﬁfﬁmw m %ﬁwmm %ﬁ%rmﬁ% of é}m émmgw & www& b mﬁmﬁ’w

447 any wisoivency, bankrapticy, Bouidation, mém' ishation, winding-up. mmg&a@y

dissolution. Hrmitition, z:ﬁ;mi:%@y} i {ﬁmﬁ?‘a%’%ﬂ by mmmmm of sw o by

‘gl gﬁ?ﬁ%@ﬁ%ﬁﬁﬁgﬁ v igpect of the Changor or &y O psraarn.

418 ARy change i e constitilion, same or sivle of fhie Uhangor o why othe
; ﬁ ohher ;mrﬁm W parterah oo ﬁ:@iﬁw
'aﬂmwﬁmmieﬁ% mgé‘méwimﬁ is dissolution ot s%mg %;M?Eﬁ&% e &%@&mﬁ o
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gvents sel oul i peregrept 1 of Sohedule & ___%fwmmmf; oo, Ve gzﬁmfm e :em
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i @mmm@% i e ae the Lender wmsﬁsﬁzm @gﬁemm?mw and ard i acﬁﬁ%mw ek ﬂiﬁ-_ ﬂgﬁm

and rermsdinl onder ihe gehersl law

Varlstlons and walvers
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SCHEDULE 1.- The Property.
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Raprasentations and warranties
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By EgresnTent or Mstruvent @mﬁzﬁg upln it o any of e aseets or constitile @ iﬁ%ﬁi&%ﬁﬁ it

.ia%fmamﬁfw wvani §?’§§§%%ﬁ&f z%ﬁ&mmﬁi amﬁm ﬁ%‘%y ﬁm’*?ﬁ %@f@ﬁ?ﬂ%ﬁi or mimmmg

Chwnership of Charged Property

The Crorgor is the legsl and beashiciat owner of the Changid Propery;

No-Saturity Intorests
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SCHEDULE 3~ Covenants
Part - General Covenants.
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crests, purpor fo create o permil T subsist any Becunity infarest.on, or fn relation 1o, any

ﬁ?‘iwﬁ%& Propetty oty at any %ﬁwmy Intirast’ eremiid %3*5; fha iﬁw chaige or myﬁ
Prerritied Security éﬂmmﬂ%

wall @%xggm %fﬁﬁﬁ‘ﬁw o W;?%_-'m%%mmﬁ o, o ﬁz{%‘%ﬁmm &z@am&& ol ﬁﬁ? rAR {w.

ssepcnt to Hlo el o or g ot of, oe iy ntarast i, T m@@m @fmw m%m i the

‘ordinary course of bushiéss, Chrgis Progiity whilch 1 oty mmg,mﬁ o %wgam isad
-fi‘%ﬁmg shirges, m‘

pisle O gront [or purpon to- Create or grand) any inteest i the Chevged Propeity i

favourof # third party;

Preservation of Charged Property

fﬁm t:?f:mfgm il mok do, or gmwm 10 be done. sny Bélor hing -thal would o mignt
‘Hepraniaty, jw;mrmw wr otherwies piajudtice thie seturity hpl i By ibe L»:s%mf@:f i ma&mw%y :
chimitidh the alue of ‘@hy of the Chsrged Bropedty o the- ehiectivenses @? e %{;ﬁﬁw_

‘preated mv ihis M%m s;zheﬁg;&

Enforcement of rights

“The Charor shall ose its bestendesvours s

m@mm i%%&_;wmm &%mm@mm el Mmmwm e ] %&%ﬁe mw&mmm mx;% am@z; s:m @ggafs%m%

£ -ng.am@m-

anforce griy rights and st contirue o detend sy pioterdings relativg 1o sny ol the

Chargetd Property whith the Lender may nsquive from time fo time,

Hotice of breachis

The Chirgar shall, promptly 60 betonung awate of ahy of the seme, give 1he Lenter

rotioe in writing of

any represenialion of wardnty et ol i &i;%t@ﬁmz 2 {%’%‘ﬂ;}fﬁ&ﬁﬁf&&@% grud wwmw""ta}
wiich g incorect dr mm&%&%&%gzg i EY mmﬁ%ﬁm ?ﬁ?ﬁ;‘?pﬁf&*ﬁ%ﬁ{ wibsmey, m&%@& g 8 aﬁ@mmmﬁ %@:&3 be

g@m&% %sﬁ
any bresich of any covernail sét outin this Schedule 3 (Covenants)
Title documenits

The Chavgor shall, un e execulion of thislegal charge {or, I later, the date of sctuisiion
o i%w rélgvant ﬁ‘;mﬁgm iﬁmmmy} %ﬁﬂ;mﬁs with the Lender gnd the Lender shall, for the
duratitn of i immi chiras b srtitled o bold

all deeds zm»zﬁ docurnants of Gtle réfating 10 the Chirged Property Whith ars s the
W ot ihg (:%rg;w i i thisse. G not w&%m m POTRES s O mmm%

of e i‘:%w@m the z“““mﬁgw andaiakes to oblain @mw%@»m of gl $uch deeds snd
ety of iéﬁ%_, A
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AT e Lender 5o mu%m@;% frin e

alt insurance Polles and any olher insutance. policies. relaling to any.of the fﬁzwgm

Firomaity which the Chergor I eititled to posaess,

Hgirante

The Dhasgor shall
Yo, o deposl sath, the Lendar sach-

_mﬁumﬂm Wﬁiﬁfzy et imﬁ awints e mmmm}*& and O - pETBS
tlsgsary for sfiecting and k.%gmg ug; m@:%tz Insirang %%%w

B2 rnhi i fit fzzm&«:e and %ﬁm& prapeny. twners msiﬁé&f i&a&:&ﬁgﬁy it zmm oy

5%@*%,‘&%%@53# nButEnCE;

13 ot do o sinsit {0 do, o permit i be done o oot @y mek or thing thal yoay

ssvalidals or otherwise prejudics any thsutancs Bolicy,

The Chardgor miust procure that the %?wmmw ?ﬁ:ﬁ%mwz somply - with the fﬁ; owving:
%‘Mmr&*ﬁ"t&?ﬁw '

a2 eack of the instrense Polities migst contaln

8 nondnveliiation and nonvitistion claves: under which the.frisurance
“Pohidias will m{ b wﬁaim’ or @voided s against the Lander s & resull
,m* Ny mmgm&&mm% “bayong the control af %mz mmiw e any
-mﬁm&r@mﬁmmn m&%&m@mm. gr bresch of any polity e o
-mﬁﬁ%%%mg vy e &-&M%&:&%ﬂﬁm.

iB) s welver of The rghts of subrogation of the wsurer a8 agdinet the
'.i‘;m:&mw his ﬁﬁm&%ﬁ%‘ and sy tenants of any iﬁw&ﬁﬁgf gae

P --ﬁ&-mﬁﬁi-ﬁagw glduse n such terms a6 the Lender mywmmy Teyie
g -rﬁ&ﬁgﬁ%@i of insurance Claim payments sttmrivise payabli b the Leadir, -

622 e msurers gl glve 8t lelst 30 days’ notice W the Lender any insideld
' .g&mgm&m W msgzﬁ,; e, resiind o wr&mﬁ @my %ﬁﬁwt&ﬁm Bl Y, m %%‘mi i a8
avtitied in; whishe of i pad, S0 freat it s gapired due. 1w ﬂmmpﬁ?ﬁmm #if
gErmEe o Gthereidis ﬁ%@{: e any valid ol uoter # Ty oo, ek of any
mgoned paty @t must give the g:xwwmmy to recily: #iy such roh-payment

“af presinan within m& note mmm

it the Chargdr falis 1o comply wilh any temi of paradrapt 8 of Pat 2 of Seheduls 3
{i“wmm}fm this Lender may. st The expense of the. iﬁhﬁg@w wifeed any Ssranoe and

gerteraly e such: tings. ard take sush sther action g e Lender ey m%mw%ﬁy:

Lty ﬁm&&s&w T aﬁ%w%ﬁ@ ) g&f&v&m £ r&m%y mze D of sudh of ﬁmw

Apsisrance Policies” procesils

- Al ponies: ﬁﬁ?ﬂﬁ%ﬁ% ursdier any Insursnce Polioy 8t sny Hme éﬁm@ﬁw o ot the security

' .mm&mm by fegal i”?%%gﬁ has bcome m’fmw@ﬁ%} shall, save tothe erent i
by the basis of aitipment w{:%w i&?@zy mwmw ﬁmmy o u%‘%ﬁﬁt‘%{ Gy %mm ;:%? @ Telgvan.
Propeny:

AR wnmediately be paldto the Lender,
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748 i they are ot paid direclly o the Lander by the insurers. be held by the
-Chargor as trustes of the same fof the benelt of the Lender land the Chargor
shistl aotount for thiem 1o the Lenders, and

P #t the &g&%@ﬁ of the Lender, be applisd in mm&w@ o g gwwmﬁg;;
s@;xwﬁwzm Y respelt of thies 1085 oF deriage for which Indse mories e
“rcRived or i or t@smm& m%m@ﬁ o vedittion of the Béourad imﬁ%&tm
by mmm to parhgranh 1hof %mﬁmﬁv% Bip ﬁé‘mmmwf}

i '”?”Mv %z?s;ﬁ%ggm %h&%ﬁ mmadiately on the sxesution o il s@g@gé whatge pive notice to spch
' m;wrw mf T assignment of the Chargor's: mgg%"" ; 'aszs zf%mf‘%z i wiwd under sach Weurance:
; m@ew g:;eumwm’i f chaliee 32 arg) g 4 dewssion . of dny - szég fiice
promplly provides an mkmw%mﬁ%@mﬁm b im Landars mﬁ@;fma_ nine L diriches.

5 Tee Chinror kil phits he Lenders bty popriedl of the fosm of any notiee or
‘scknowledgoment to be used wider this paragreph 7,
& Further assurance.
B4 The Chargor shall Sromptly, 5t it owy oost
%M eyl mﬁﬁ wots or evenute gl sl mﬂmmmw g;m:iumﬁg mmg:&mwm
%"‘Jﬁﬁ&iﬁm orgagEs, ﬂé’?&é’gﬁﬂ stibes and %ﬁsgmﬁmm} #s the L&%mﬁﬁr b

m&mﬂ&" ¥ ﬁmrfy s in sUCH Torm @y e Linder inay fwmﬁ% ¥ rEmee i
fwutiar o he Lander b s rominees)

{a o mﬁ%& e %%mty ?mm&m craated o infarded o b8 created undsr

. -it:%z‘ ﬁé‘&fiﬁ%ﬁ:&ﬁhy fig %&Qﬁ-ﬁi ﬁ%&fg% Tohich Hi waw@% ﬁm m@mﬁsm z:’sf B
R :'a:éwg ;&ﬁ%@gﬁméﬁﬁ o oiher Becurity |
“of i pdseis which e, oF sre intended o be, %;Em %%m% e;:;f ﬁm §wa¢§%
;'ﬁ?%@%ﬁ%} ot for the wxercise of ﬁmy Tighis, ;mwwa arid temeties of the
'mm%f

R '_w Tatilitate the msﬁ%;samﬁm ikt }%ﬁw*& WihcH aré, or wre ritended fo B
e sishject of s egal mﬁrgﬁ A
Bz give gl notiogs, ordis and directions witich this Leinder may. regiine, in its
Tabsolute distretion, for pededting. protectey, maintaining o’ fmﬁa‘%m%ﬁg fhe
realisation o ie goytity gy e iﬁ%&argw Propety.

g, Chargors walver of setaolf -

The "ﬁm&;’*ggm waves any prasent or folure ﬁ_g?‘%’iimﬁ" wm@ﬁ &y ﬁa@%_ ity respest of Ihe
Gocured Lisbiltes (ihchiding sums payabl by the Chargor under this Jepal change);
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“The Chargr kil niot, wWithaut e prior wiltier consent of the Lendisr o olferwige thaan in
accnrdance with  plans, gevaliohs é&ﬁﬁ‘i ggm?mmﬁ% pravibusly mhmg@mﬁ m ek
wpeifichll iy apprtved by the Lenderin Wﬁmg

wre e o the purpases. of: trade o %}%sﬁmx 1 poobidan

Part 2 Property Covenanis

&ﬁ&i%‘ﬁ%ﬂ&ﬂ@&

The Changor shad- ke thie Property Bya @gm::i stati of repalr and in. gt working order
and condition and rerew and replace the fsdures and. m’:wgg shout wnch Progerty w?zm
they mmmw &i&ﬁm‘éﬁ%iﬁ W sut or ﬁﬁﬁ%ﬁ’mﬁ,ﬁ%

nsurance
“f”ﬁ%_éﬁ?zwgm.ﬁ%ﬁ%f .
244 e - and. keep. insured, in fuith fmm;mﬁ_ e&ﬁm the Chargors interssts in’

ﬁf&ﬁlﬁ?“k Propuity and sil bud ‘on each Property for thelr ol
f@g}!ﬁmm%m vilus i%:mmgg e Im@&% wol of &ﬁ%@m&g religG. fe&fsmﬁwmg i
repiacing the releusnt assel # 1 & ammg;%%ﬁy ﬁmﬁmy&«;ﬁ temther with sl
raliated fois wod demoition woshE] and le w&vﬁ& M%f ﬁg@amﬁ% SUCH Hisks g
iogten and v gnounts; "’mﬁ T T L By i ?mm imw_i
'iim% %ﬁ%f’" %&%ﬂ;&'@g S e _wmﬁm 58 m&rﬁmm. i :m@ ;:Wmm% iy m%;:m_- b
Herria of the e by which Bie current ﬁm%ﬁgﬁ gsmaﬁﬁﬂ% Susivss s oo
g teee) and in s8oh cose ot sount dnd iy fore, wnd with aa
faFeie sompany of imﬁi%m{ﬁﬁ%“ anceplabie it il Hmek o'lhe Lander:

232 ;'wwww that e Lender & paned s shainsiied o o &mm&m&% basig-on i
o insiranice Poloes refarred 15 in aiatraph 217 of Pait 2 of Schedule 3
fhoove il 5} (othir than. public Tabilty -and thie party %#m v instranoes) b
withinit i;m}iﬁy e zmﬁ firt iﬁf e m%ﬁw %’w m‘zy premkim i reation T such

_ %fﬁmamm& ﬁ%&&m

i the Chargor fails 1o {’;mm’}?y with any term of m&*ﬁgmg;ﬁ e t;;v? Part 7 of Sehedile 3
{ﬁwwm&%} iy i@mﬁm oy ek e mm@w ot the mmggw affoct PR SO &xm%:

aenerally do such thirgs and take such oiheraction @ the Lender may rEasonaily.

@&mm«m@mgmzy ar ﬁ%ﬁifﬁ?ﬁﬁ%ﬁz to ﬁmwm o mm%y wyg %:Wim?z iof Biseh Elause,

Prosarvation of Properly, Hixtures and ediipment.

pull down or reihove the whole, or any partof any buiiding Tanming part of Bny Propedty:

:ms@m By @%ﬁ&mﬁﬁm o sty it ﬁﬁf‘iﬁm arections or sbuctresy Yied gl sy
fitigre or fittingye for the i;m& being foraing pan ot any Propeiy OF sever m O By of

s fwmfw; & g:wi g w&m iy W %;%z.éi%ﬁmg:;@s or aliow any ?%ﬁﬁg}& f&? [

Lomduct of business on the Property

The {:?mfgw shal LY e teate and bginess on ose: wm%&-{zﬁ By of the Wﬁgﬁﬁmy S
iR ﬁw mw&m of good

wranagemen fiom shrvie o g mﬁ‘%ﬁ% e gw:ﬁ tade o ‘hugingss.

Planning information

The Chargor shall

Copmiiige 8 Counliss Bark . Logs! Charge Dopmabi Ly 200e 9
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aive full particalans to e Lender of any nofice, order, direction, Hesignation, resolution or
progiossl given or wisde by By ‘planning el wﬁy at plher g&gﬁhm: t’wrﬁy’ & auth a&y
{Planning Noticey %%mi spacitically gpplies 1] fzﬁw ﬁm@@_! r:&; to the %mc&&@y jrs iy i is

shugted, wilhin ssveh a:@awﬁ ahar biscoming aware of the el mzmmﬁg Metice: and.

{1 thi Lander 4o ey zmm@a:izm@?y and at the cost of the aéw@m %&%‘iﬁ’ aiﬁ ORI
A nECessary. sHeps 10 f;ezw;w Wil _'my Blanning Wdtce; ey aeke) e W%"% with thg
Lander o msﬁﬁfsf;{g o i @i&g%@i}&% o wgﬁwﬁﬁﬁ%@ﬁi@ﬁ% in respest af my w::%z Plansing

Hbtice ok this Lﬁ:m%w may dedi,

Compliance with covenants

Trie Chargor shat

GRS obsarve e pedom Bl comisyancey.  granls Bssigniments, Conbmels
j%?m.._. anis, evenants, ﬁi;mwimmm and conditions 1o wehich panh ??"mgwﬁg ;4
thim wie o it, by o oy e mﬁ%ﬁwﬁ@ﬁ anitd ( the Lenider BG ﬂ%‘%ﬁéi?ﬁ‘fﬁ} prodace
avidencs sulficlent 1 salisty thie Lettor fhat those chvenants, 8t mﬁamm and
conilitioni ﬁ&f&’%éﬁ b dibs et %% mﬁmfmm

Awilthit prejutiics o G gEnieraity of e ibieating) w%mmv & ﬁ*mgmﬁf o gt
of 1t is held undier @ lease, dily it porciamty gy ol rents die fren Ty fey
v, @l pertorm and observe ol i lanant's coverants amﬁi mmf%%swm, el

#1403 Py Al renty, Tates, Tekes, fovies, sssessimnte, wgmmzmﬁs i pulgsingg

wwimf @m%{mﬁmmé b Hl @3‘ P oihwiwise that may e snpossd ey
payabie in respent of wach Property. as and when ey Mx&m& pavatile ang
g tetvand mmg gamtiiﬁm fh fm@ﬁ_ﬁifﬁf mzé?u gﬁ&y@ﬁ%ﬂ%fx&.

e ohwerve ard perdors g covenents, conditions, &gm&mﬁmﬁw or abhgationg o

b ik wrvad g perarned e m et of this tenant coni@ined in any lsase
m‘aﬁﬁf tnh any %?*z‘@gsmy " netd by this mmgw an pabozce clsereanios and
;;mﬂmmmm of the %&a’mﬁ ured's {r@%mﬁm m wity: ﬁuﬁi’%_m&%.

1t Chiardor reosives any potice served under sechion 148 of 1he Actor ay mm%ﬁmg%
B {:mmwwnmﬁ T fﬁﬁ&gum of s faase under which ay %mg;mfﬁg i bl by the
%mﬁ%r Ly wmﬂm‘ lemse of e landiodd or any Suparior lendiond aitergite 1o reenter
provisions. of suth lease the ﬁﬁwgw st give Tomsdiate nolice In witling '
t%w mmﬁw anvd &t the réguest of té‘&fg Landhor wl ?i“%é?i‘ mm&mm m thige m&@m m;mz Fabke sk
stopy 88 the mmﬁw iy TG,

Complignes with statiutes

B3 The Chargor must z‘ﬁ&ﬁ'%’f"% ariy and every present or fulure statuls, regulation,

orgerand instniment or under By by y«%m rgualong or mmmmm&& ;ﬁ i&&y
-ﬂ%m&w@ sy oF mmw ag}gsmmiﬁ Hodrding By %ﬁﬁ%ﬁ%%_m' '
: affecting ;my _mwﬁy e By development or ié‘%ﬁ e of gy %‘f&mgm%%y ot my
purpose o the- mg;ﬂ%mywmt of PRIBONS Y. any Propedy, and riust exsculo s
ek ang provide and migintale m% BfranpemBEnty that By st ntson,
‘wilthicrlty “or Bodly recomimends, dimds or f’mm% %%mai@ﬁ Beexeculed,
provided o mmﬁmmw aany tiﬁ’%&

Ba2 O ﬁ:s%m%mg awark of any m%sm oF preposal {hat i affect o %ﬁmmﬁ%y ths

Chargor mist imrsdistely m&mm the Leridergnd ¥ the Lender reqiires the

Lol 5 Cotantiny Bank - Logut Chnge iCemiaiet Py sy 22
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{’;mﬁ’gm must toke all-gleps requisd v -comply with the *&m{& ﬂiﬁ%i&% B
- propisal or Wik %}Wﬂkﬁﬁ o reprasentslions
Waintenanice of interests i Froperty
The Chargor shatl not veithout the pribr wiltten consent of the Lender
mﬁm g ﬁmmiﬁw'ﬁ@? grant, oragree o grant. any Boente or lanangy. é@%?%ﬁiéﬁ#g i
whiols or any part. of the ﬁm;mw o ammﬁw g atutory gﬁwm aof im% mg o ﬁgr«ma@_.
iy %&%&W} oF ok mzmgﬁm@ o %&@W&a@mgy o pEcept) surrenders under sectiong B85 e 100 of

the L Of ﬂmpww Aok ABE

neany. other way mggmw a;f oF sgree o dispose o surrender or create By Jegal o
' mmmw suinte ar infieret i z@m wmm or gy part of ﬁéi”‘é}é @xmmrégs

Registeation restrictions

The i;mrw shial ;ﬁi@&’l}?@: that no PEISOT shall be repsiavad unider %;m L %&gmmﬁm :
Aty 1025 o
SRl Tha
“Hheregistration of the 1t

2 as proprietor of ‘any Propedty witlisul e prioe witien cohsert of the
‘*msgm shall be luble for this Cosls of %ﬁ‘m Lefwhar i ki mmm% z»xggmmi :
o'thie Whale or siny san ol sy Propéry Tom tme 10 s,

Dievelopment reslrictions

The fxngm shigil-nob, without thie prier arithen consent of te Lendaer, cerry bl of parmi

e suther o be aamw oyt g5 my ﬁmmﬁy any developimnt B dafined i thi ’?mwm i

3&%:mmry Flannirg AT 1880 6 whangs bt pirmit of sifler 1o be thanged the use of éﬁ#’ig

Property.

Enviegnment
FThe'Chingor ghall

Sumiply with &l the requirerints of Ervironinantal Law w;wz in the conduct of B3 g&ﬁ%fﬁ%
biisiness and ke m&m@aﬁﬂmwz prSEESEIOnN 47 mw;mmﬂ %ﬁ m&fzﬁ Property; am%

ot and cormply with il Bulhirisations, penmils e giler typek of eences necessary
uitier ﬁmwmﬁmﬁ%m Lo,

B restrictive obligations

The Chargor shsll it without e prin wm&% mﬁﬁwg o 'the Lenider, entir nito any
- Gtitous oY reatintive obligations B : '

i wf’mﬁ et %f%ﬁ%@ m‘ey cumiriing mw&ﬁi ﬁh%&mm@ m f@?&% w%sm@vm i o w&r tha w?@wﬁ@

it vy prark of m@‘}f Fropaty.
Propristary rights

Thie Chatgor shiall g@smmw %hm W parsen shal mﬁm@ ribithic {0 msserl wny g?ﬁgﬁ%@%é’y”

-6t other ke ?%ghi of Fierest over the whole or any pan ot amf ?m&wﬁy without thé - pricr
“writtan consent of s Lender.

spection:

The Chargty must permit th Lender, sy Recelver, sy DEBgaie or iy agnt, surveyoror

3.-&% igratad repragentalive ol ressoiabie s snd on ressonable fotice for

e Upon . il mﬁ%mwfgz% grtiong oF ﬁfmmw% farming part ot they %ﬁmgwrég withodit
grgjudios 10 thie powary &m?ﬁm&ﬁ by ihig.

isget charge g w;%mgm ﬁmﬂ@mmg # mﬂgﬂg@&@ :

Dby Dot Bk Legw D [Copsaai i aie . 28
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-

. mgmmm _ w&hm@ aa% wm’z fi«ﬁ m%@m 55"%&&1 &y ﬁ?&&t g}mms&mg f@:r %’%W %m&% zmmg;g ﬁf m
ghargs dutad ; ' '

in possessian, for-any m&%m&% purpose and 1o view i%%% slate. of e same il
vy wm W uﬁ%ma

have aooies 0 T8 Gooouns snd &mmﬂzzﬁg reords md b wy bBinnks pod rectnds el ating.
3 thes ﬁ?&aww Progarty, fo mspect s iake Mﬁmﬁ%&% Frearr-and ke ﬁﬁ@%ﬁﬁiﬁm%ﬁ% of the
sarne wnd the Charger ghall provide, at e cost and: Gxpering, Sudh m:«ffm g m%&m
dssisiance a the Largier fiigy @%msmﬁ%y m{;ami

Propierty information

The U mfga:w %zﬁ% inform- fhe’ Lawter prommptly of any. srowsdion by e Q‘?‘i&?ﬁm s:&? g
ferirast ?’ﬂ&@gﬁi by thé i’:&mgw T Gopns, ariy ffw%migﬁ tassshald m wiher mimmi i any

: W%ﬁ‘ﬁ“&’

- ; it 2047 %&‘@&m ot
%@mﬁ%‘xﬁ:{g& & ﬂi%ﬁmﬁm ﬁm&z Luited - %ﬁ‘w%ﬁ 25;; i Zf’%ﬁ {ém{g% r@ga%&w

Cidns & Doardies Bany - Leny Ciie o 1P ive. 24
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Wtoot prefudios o any- ot iy By B
e ;mmgmﬁh B4 ikl ﬁa@%um 4 {Piwirs: of g mm:m;} i i;if*gwgmf mm%-

;zﬁ{%ﬁmmfy ﬁ%‘s@ef wrw&m and ariy %@%Ws@f

mﬁ’?ﬁm&& 4 ~ Powers of the Lander

Power bt romady

The Lanider shall be entitied foud ‘shait not e mu?’%ﬁi’f 1o reiedy, al.any ime, B breaeh by
e Chgrgor of oy of s pbiigations domiaingd b this i@gxg@ z;#w@% L m &&%wgw
irrewiiah %y m&%w&% the Lender and it &g;%m i tiii:% %@sm&mg m&&m&ry of tesirahis:
fm that puiptise

Exerclas of ﬁg%ﬁ&
Tha f@?’i’i?’& of the wmﬁ«r utiler paragraph 1 of tis Scheduls ¢ {Fowers of the i,mz;‘;fm} A

wities R
g Hghts shall not rmake the Lender §

ble e sseount g a&_mmg&gw it

Power in ﬁéﬁmﬁﬂ% of chattels

# any time ahipr this satonty conshiuted by this tegpl chisrge fus become wiforciiabie, the
L m‘ aiy F%%mwm Fay, s st for this Chasrgor, disboss of dny chatinls or prowiune

e o any Property.

Hor the Provesds of say dsposs! made

againl wry ﬁmﬁ%’:iy anging fror such disposet.

Frior Becurity nteresty

ik &mg%}mﬁ alter the sepuily sonstititad. 25y this legal chigrgs lag bedome enforceshie or
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