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Details of Charge

Date of creation:  09/08/2017
Charge code: 0596 5061 0003
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5965061

Charge code: 0596 5061 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th August 2017 and created by TAYLOR RENTAL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 21st August 2017 .

Given at Companies House, Cardiff on 23rd August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURI

(1)

s
: 15 made as a deed on 2017 by:

TAYLOR RENTAL LIMITED, a company incorporated in England (Company Registration
No. 05965061) whose registered office is at 26 Seymour Street, London, England, W1H (the
“Chargor™};

in favour oft

(2

i

1.2

1.3

1.4

1.5

1.7

1.8

[RY

110

1.1t

TRIPLE POINT LEASE PARTNERS whose office i3 18 St. Swithin’s Lave, London EC4N
BAD ("TPLP™

DEFINITIONS
In this Debenture the following exprossions shall have the following meanings;-
“the Bank” means such bank as TPLP may agree to in writing;

“Block Disconntiog Facilities™ means any armangement entered into between TPLP and the
Chargor from time to time in respect of the purchase by TPLP from the Chargor of the benefit of
contracts entered into between the Chargor and any customer of the Chargor, and all agreements,
letters and documentation entered into between TPLP and the Chargor (whether with or without
amy other person} in connection with any such arangement, and “Block Discounting Freility”
mesans any such facility.

“book debis” means all debis due, owing or payable to the Chargor (including without Himitation
rents, dividends and royalties or other sums payable in respect of intellectual property rights)
whether or not the sum is such as would in the ordinary course of business be entered in the books
relating to the Chargor’s business.

“the charged property” means all the property assets and rights charged under this Debenture;

“eosts” shall {without prejudice to the generality of that expression) extend 80 as to include ali
reasonable costs incutred by TPLP in any court proceedings relating to the charged property or part
thereof where such proceedings are brought pursuant to the Insolvency Act 1986 and all costs
incurred by TPLP in connection with the discharge and release of this Debenture and the security
constitnted hersunder;

“the fixed charged property” means together all the property assets and rights charged under
clauses 3.2.1 to 3.2,6 inclusive of this Debenture;

“the flonting charged property™ means all the property assets and rights charged under clause
3.2.7 of this Diebenture;

“Guaramtor” means any company which has, in favour of the TPLP, guaranteed or bacome surety
for repayment of all or any part of the money and liabilities hereby secured;

“intellectual property vights” means all rights in patents patent applications inventions trade
marks trade mark applications service marks trade names registered designs copyrights know how
confidential information trade secrets and any other intellectnal property rights;

“the legally charged property” shall mean any frechold or leasehold property of the Chargor
which from time to time is and continues to bs charged by way of legal mortgage in favour of
TPLE;

“Recelver” means an administrative receiver 25 defined in section 29(2) of the Insolvency Act 1986
and a receiver or manager within the meaning of section 29(1)(s) of the insolvency Act 1986;
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“related rights” means, in relation to any assst:
the proceeds of sale of that asset and any part of 1t;
all rights under any licence, agreement for sale or agreement for lease in respect of that asset;

all rights, powers, benefits, claims, confracts, warranties, remedies, security, guarantess,
indemnities or covenants for title in respect of that asset; and

any moneys and proceeds paid and payable in respect of that asset;

“Secured Liabilities” means all monies and habilities {(whether present or fiturs, actual or
contingent) now or at any time or times hereafter due or owing or incurred by the Chargor (whether
as principal or surety} to TPLP pursuant to any Block Discounting Facility,

PAYMENT COVEMNANT

The Chargor hereby covenants with TPLP that it will pay and discharge to TPLP the Secured
Liabilities in respect of each Block Discounting Facility in accordance with the terms set out in the
relevant Block Discounting Facility.

CHARGING CLAUSE

Each charge created or purported to be created by this Debenture is:

{unless otherwise stated) created over the present and future sssets of the Chargor;

security for the payment and discharge of the Secured Obligations;

made with full title gusrantee; and

inclusive of the related rights to each item of charged property.

The Chargor charges to TPLP for the payment and discharge of the Secured Liabilities:

by way of fixed charge all estates and interesis in any frechold and leasehold property of the
Chargor both present and futers (excluding the legally charged property) together with all buildings
and fixtures (including trade and other fixtures) and fixed plant and machinery of the Chargor from
time to time thereon and therein and the proceeds of sale thersofs

by way of fixed charge sll stocks shares honds loan capital and other securities both present and
future belonging 1o the Chargor (including stocks or shares acquired pursuant to scrip dividends)

and all righia relating thereto other than the right to be paid any dividend:

by way of fixed charge all book debts and other debts both present and future dus or owing to the
Chargor,

by way of fixed charge the benefit of all contracis entered into by the Chargor;
by way of fixed charge all the goodwill and uncalled capital of the Chargor both present and future;
by way of fixed charge all intellectual property rights and all licences and ancillary rights and

benefits (other than royaliies and other sums payable in respect thereof) both present and future of
the Chargorn,
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by way of tloating charge the undertaking and al! other property, assets and rights of the Chargor
both present and future not otherwise effectively charged by way of fixed charge pursuant 1o the
foregoing parsgraphs of this clanse 3.

NATURE OF CHARGES

The charges hereby created shall be a continuing security and shall, unless otherwise agred in
writing by TPLF, be first charges.

Paragraph 14 of Schedule B to the Insolvency Act 1985 {incorporated by Schedule 16 to the
Enterprise Act 2002) shall apply to any floating charge created pursuant to this Debenture.

This Debenture shall be in addition to, and independent of, every other security or guarantes which
TPLP may hold for any of the Secured Liabilities at any time, No prior security held by TPLP over
the whole or any part of the charged property shall merge in the security created by this Debenture.

This Debenture shall remain in full force and effect as a continuing security for the Secured
Liabilities, despite any settlement of account, or intermediate payment, or other matter or thing,
uniless and until TPLP discharges this Debenture in writing,

Any asset acquired by the Chargor after any crystallisation of the floating charge created under this
Debenture which, but for such crystallisation, would be subject to a floating charge shall {unless
TPLP confirms in writing to the contrary} be charged to TPLP by way of first fixed charge.

RESTRICTIONS ON THE CHARGOR
The Chargor shall not without the prior written consent of TPLP:

sell, give or share possession of, grant or agres to grant any lease or tensncy of, or accept or agres
1o accept a surrender or any varistion or addition to the terms of any lease or fenancy of, assign,
licence, sub-licence, discount, factor or otherwise dispose of the charged property or any part
thereof: or

sell, assign or otherwise dispose of, create or attempt to create any mortgage charge or other
security upon any of the charged property; or

allow any lien to arise on or affect any part of the charged property except in the case of & lien
arising by operation of law in the ordinary course of business.

It is acknowledged that because of the covenants given by the Chargor in clause 5.1, the Chargor
cannot sell or dispose of any of the underiaking or assets of the Chargor without the prior written
congent of TPLP.

DEPOSIT OF DEEDS AND DOCUMENTS OF TITLE

Subject to the prior rights of the Bank the Chargor shall deposit with TPLP and TPLP shall
hereafter hold and retain all deeds and documents of title relating to the fixed charged property,

FURTHER CHARGES

The Chargor shall forthwith if and when called upon by TPLP so to do exscute in favour of TPLP
or a8 TPLP shall direct such further legal and other mortgages, charges and assignments as TPLP
shall reasonably require of and on the Chargor’s estate and interest in the fixed charged property
{including any lien of the Chargor) to senure all principal and other monies intended to be hereby
secured such mortgages or charges or assignments to be prepared by or on behalf of TPLP at the
cost of the Chargor and to be in such form as TPLP may reasonably requirs,
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COVENANTS OF THE CHARGOR
The Chargor shall:

keep all buildings forming part of the fixed charged properly in good and substantial repair and
condition and keep all plant machinery fixtures implements and other effects thereon or elsewhere
in a good state of repair and in good working order and permit TPLP or any person nominated by
it at ail reasonable times to enter upon the fixed charped property charged under clause 3.2.1 and
view the state of the same;

perform and observe all covenants and stipulations restrictive or otherwise affecting the fixed
charged property and punctually pay all licence fees duties registration charges and all outgoings
of whatsoever nature in respect of the fixed charged property;

not pull down or remove any building or erection erected or to be erecterd on the fixed charged
property or any part thereof or the fixed plant and machinery and other fixtures or fittings upon the
same respectively or any of them without the previous writlen consent of TPLP except in the
ordinary course of repair and maintenance or improvement or otherwise in the course of and for
the bona fide purpose of carrying on the business of the Chargor;

insure and keep insured such parts of the charged property as are of an insurable neture. Such
insurance shall be effected in such office and generally in such manner as TPLP shall approve and
the Chargor shall cause notice of the interest of TPLP to be noted on the policies which (subject to
the rights of any prior mortgages) shall unless otherwise agreed by TPLP be deliverad to and
retained by TPLP and shall duly pay the premiums and other sums of money payable in respect of
any such insurance and immediately after every such payment produce to TPLP the receipt for the
same. All monies which may at any time hereafter be received or receivable by the Chargor under
any insurance in respect of the charged property whether or not effected pursuant to the foregoing
provision shall be applied at TPLP’s option either in replacing restoring or reinstating the property
destroyed or damaged or towards the discharge of the Secured Liabilities and any such money
received by the Chargor shall be held by the Chargor on trust for TPLP accordingly;

notify TPLE in writing upor the acquisition or purchase by the Chargor of any freehold or leasshold
property;

notify TPLP in writing forthwith upon the Chargor becoming aware that the fixed charged property
charged under clause 3.2.1 or any part thereof is by reason of substances on or vnder the same in
such a condition that significant harm is being caused or there is a significant possibility of such
harm being caused to living organisms or to property or that pollution of controlled waters is being
or is likely to be caused from the property;

promptly to pay all taxes, fees, licence duties, registration charges, insurance premiums and other
outgoings in respect of the intellectual property rights (and all applications for intellectual property
vights) and, on demand, produce to TPLP such evidence of payment as it may require.

BHEACH OF COVENANTS

If the Chargor defanlts in repairing or keoping in repair or insuring the charged property or any
part thereof or in observing or performing any of the covenants or stipulations affecting the same
whether imposed under this Debenture or otherwise but excluding any matters referred to in
clause 8.6 the Chargor shall permit TPLP to enter on the fixed charged property charged under
clavse 3.2.1 and effect such repairs or comply with or ohject to any notice served on the Chargor
in respect of the charged property or effect such insurance or generally do all such acts and pay
all such costs charges and expenses as TPLP may consider necessary to prevent or remedy any
breach of covenant or stipulation or to comply with or obiect to any such notice.
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12.1

12.1.1

CRYSTALLISATION OF SECURITY SUBJECT TO DEMAND

in respect of the Secured Liabilities TPLP shall be entitled by notice to the Chargor in writing to
demand the immediate payment and discharge thereof (or any part thereof) and any other sums
forthwith {or ofherwise as TPLP may require) st any time after the happening of any of the
following events:

if the Chargor fails to pay the Secured Liabilities or any part thereof to TPLP within 7 days of the
due date for payment; or

any event ocours which entitles TPLP to terminate any Block Discounting Facility;

i any of the sforementioned events occur, TPLP shall not be under any obligation to advance any
monies or {o provide any other financial accommodation or to purchase any rights or assets under
any Block Discounting Facility. Upon any demeand being made for payment of any moneys
hereby secured upon the ocowrrence of any of the events set out in clauses 10.1or 10.2 shall
become payable immediately and all rights of the Chargor to deal for any purpose whatever with
the charged properiy or any part thereof shall forthwith cease and any floating charge shall
forthwith crystallise and become a fixed charge.

CRYSTALLIBATION OF SECURITY WITHOUT DEMAND

The monies hereby secured shall become immediately payable and all rights of the Chargor to
deal for any purpose whatever with the charged property or any part thereof shall forthwith cease
and the floating charges shall forthwith crystaliise and become fixed charges on the happening of
any of the following events:

it an order is made for the winding up of the Chargor or & Guarantor by the court or if an effective
resolution is passed for the members’ or creditors’ voluntary winding up of the Chargor or a
Guarantor, except for the purposes of 2 reconstruction or amalgamation whilst solvent on terms
previously approved in wniting by TPLP, such approval not to be unreasonably withheld or delayed;
or

if 2 notice of appointment of or notice of intent to appoint an adminisirator of the Chergor or a
Guarantor under Schedule B1 to the Insolvency Act 1986 is issued by the Chargor or a Guarantor
or by the directors of the Chargor or the directors of a Guarantor or by the holder of a qualifying
floating charge (as defined in such schedule) created by the Chargor or a Guarantor; or

tf a Reoeiver is appointed over all or any part of the property and assets of the Chargor or a
Guarantor or an administrator is appointed over the Chargor or a Guarantor; or

if a proposal is made by the Chargor or a Guarantor to its creditors for, or the Chargor or a Guarantor
becomes subject to, a voluntary arrangement pursnant to section | of the Insolvency Act 1986 or
the Chargor or a Guarantor becomes subject to & moratorium for payment of its ereditors as a whole.

RECETVER AND ADMINISTRATOR

Appointment

At any time after the monies hereby secured shall have become payable or at the request of the
Chargor TPLP may without further notice appoint in writing under its hand any pesson or persons
o ber

a Receiver of all or any part of the charged property (with power to authorise any joint Receiver to

exercise any power independently of any other joint Receiver) in like manner in every respect as
if TPLF had become entitled under the Law of Property Act 1925 to exercise the power of sale
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i2.2

12.3

12,31

12.3.2

12.3.3

1234

12.3.5

12.3.6
1237
1238

1238

thereby conferred and every Receiver so appointed shall have and be entitled to exercise il
powers conferred by the said Act as if such Receiver had been duly appointed thereunder and in
particular by way of addition to but without hereby limiting any general powers hersinbefore
referred to every such Receiver 50 appointed shall have the powers hereinafter referred to; and/or

an sdministrator or joint administrators of the Chargor.
Kemoval

TPLP may from time to time by writing under its hand remove any Receiver appointed by it (but
in the case of an administrative receiver such removal shall only be with sanction of the court)
and may whenever it may deem it expedient appoint a new Receiver in the place of any Recelver
whose appointment may for any reason have terminated and may from time to iime fix the
remuneration of any Receiver appointed by it

Powers

At any time after the monies hereby secured shall have become payable any Receiver appointed
hereunder may without further notice exercise all or any of the following powers:

take immediate possession of get in and collset the charged property or any part thereof and for
that purpose enter upon any premises at which the charged property or any part thereof is
administered or located and sever dismantle or remove the same therefrom without being liable
for any loss or damage thereby occasioned other than through negligence;

carry on the business of the Chargor and for that purpose make or procure advances and secure the
same by morigage or charge in priority or subsequent to the monies and interest secured by this
Debenture or otherwise as may be thought expedient and carrying interest at such rate as TPLP
may consider necessary;

make and effect all repairs and insurances and do all other acts which the Chargor might do in the
ordinary conduet of its business as well for the protection as for the improvement of the charged

property,

sell convert into money and realise all or any part of the charged property or any part thereof by
public auction or private contract and generally in such manner and on such terms and conditions
as he shall think proper;

let all or any part of the fixed charged property for such term and at such rent as he may think
proper and accept a surrender of any lease or tenancy thersof;

accept a surrender of any lease or tenancy;
compromise any claim by or against the Chargor;
call up all or any portion of any uncailed eapital of the Chargor;

give valid receipts for all monies snd execute all assurances and things which may be proper or
desirable for realising the charged property;

12.3.10 use the name of the Chargor for all or any of the purposes aforesaid and in any legal proceedings

with fisll power to convey any property soid in the name of the Chargor for all of which purposes
the Chargor hereby irrevocably appoints every such Receiver to be its attorney;

12.3.11 appoint managers offivers agents accountants clerks servants workmen and others for the aforesaid

purposes upon such terms as to remuneration or otherwise as he may think proper.
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14,

4.1

i4.2

4.3

14.4

15

15.1

15.2

In addition to the above powers a Receiver may exercise all the powers conferred upon him by
Schedule 1 to the Insolvency Act 1986,

BALE

Section 103 of the Law of Property Act 1925 shall not apply to this Debanture nor to any sale by
TPLP or a Receiver thereunder and the statutory power of sale shall as between TPLP or such
Receiver and a purchaser from TPLP or such Receiver be exercisable at any time after the
execution of this security provided that TPLP shal! not exercise the said power of sale until
payment of the monies hereby secured shall have become due or 2 Receiver has been appointed
hersunder but this proviso shall not affect a purchaser or put him upon enquiry whether such
monies have become due or such appointment has been mads.

BOOK DERTS

Without prejudice to its obligations under any Block Discounting Facility, during the continuance
of this security the Chargor shall:

pay info & current account or 1 separate designated account (as TPLP may require) of the Chargor
all monies which it may receive in respest of the book debts and other debts hereby charged and
pay or otherwise deal with such monies standing in such account in accordance with any direciions
from time fo time given in writing by TPLP;

if called upon to do so by TPLP execute 2 legal assignment of the book debts and other debts to
TPLP in such terms as TPLP may require and give notice thereof to the debtors from whom the
debts are owing or incurred and take such other steps as TPLP may require to perfect such legal
assipnment;

deal with the book debts only in the ordinary course of getting in and realising the same (but not
sell assign factor or discount the same in any way); and

furnish directly to TPLP from time to time upon request full statements and particulars of ail the
Chargor’s accounts and such other financial statements and information respecting the assets and
liabilities of the Chargor as are from time fo tims available,

FURTHER ASSURANCE
Further assurance

The Chargor shall from time o time execute and do all such assurances and things a5 TPLP may
reasouably require for perfecting the security hereby constituted and after the monies herchy
secured shall have become payable for facilitating the realisation of the charged property or any
part thereof and for exercising all powers authorities and discretions hereby or by law conferred
on TPLP or any Receiver appointed by it.

Atorney

The Chargor hereby imevocably and by way of security appoints TPLP to be the atiorney of the
Chargor in the name and on behalf of the Chargor to execute and do any assurances and things
which the Chargor ought to execute and do hereunder and generally to use the name of the
Chatgor in the exercise of all or any of the powers hereby conferred on TPLP or any Receiver or
administrator appointed by it and the Chargor hereby expressly authorises TPLP to pursue any
insurance claim relating to the charged property in the name of the Chargor and to delegate all or
any of the powers hereby conferred upon it fo any Receiver appointed by it or to such other person
or persons a8 i may in is sbeolute discretion think fit.
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16.1

i6.1.1

16.1.2

16.1.3

16.2

i7.

18.

19,

APPLICATION OF RECEIPTS

Any monies received under the powers hereby conferred shall subject to the repayment of any
claims having priority to this Debenture be appiied for the following purposes and in the following
order of priority:

in satisfaction of all costs charges and expenses properly incurred and payments properly made by
TPLP or any Receiver or adminisirator appointed hereunder and of all remunerstion due
hersunder with interest on such costs charges expenses and payments as hereinafter provided in
such order as TPLP shall in is absolute discretion decide;

in satisfaction of the monies outstanding and secured by this Debenture whether principal or interest
in such order as TPLP shall i its absolute discretion decide and, in the absence of agreement, 85
TPLP shall decide;

the surplus (if any) shall be paid to the person or persons entitled thereto.

All monies received recovered or realised by TPLP under this Debenture may be credited at the
discretion of TPLF to any suspense or impersonal account and may be held in such account for so
long as TPLP shall think fit pending its application from time to time in or towards the discharge
of any of the monies obligations and liabilities secured by this Debenture.

BECEIVER'S LIABRLITY

Neither TPLP nor any Receiver appointed as aforesaid shall by renson of its or the Receiver’s
entering into possession of the charged property or any part thereof be liable to account as
morigagee in possession or be liable for any loss on realisation or for any default or omission for
which a mortgagee io possession might be liable but svery Receiver duly appointed by TPLP
under the powers in that behalf hereinbefore contained shall be deemed to be the agent of the
Chargor for all purposes and shall as such agent for all purposes be deemed to be in the same
position as a receiver duly appointed by a mortgagee under the Law of Property Act 1925 and
TPLP and every such Receiver shall be entitled to all the rights powers privilepes and immunities
by the said Act conferred on morigagees and receivers when such receivers have heen duoly
appointed under the said Act.

PROTECTION OF FURCHASER

No purchaser, morigsges, or other person or company dealing with TPLP or any Receiver or its
or his agenis shall be concerned to enquire whether the monies hereby secured have become
payable or whether the power which such Receiver is purporting fo exercise has become
exercisable or whether any money remains due on this Debenture or to see on the application of
any money paid to TPLP or to such Receiver,

COSTS AND EXPENSES

All costs charges and expenses incurred and all payments made by TPLP or any Recebver
appointed hereunder in the lawful exercise of the powers hereby conferred whether or not
occasioned by any act peglect or default of the Chargor shall carry interest from the date of the
same being incurred or becoming payabls at the interest rate as specified in the Facility Letter and
in the Block Discounting Facility and the amount of all such costs charges expenses and payments
and all interest theveon and all remuneration payable hereunder shall be payable by the Chargor
on demand and shall be secured by this Debenture. All such costs charges expenses and payments
shall be paid and charged as between TPLP and the Chargor on the basis of a full indemmity and
not on the basis of a party and party or any other kind of taxation,
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201

20.2

2L

22,

22,1

22.2

223

23,

231

23.2

TPLP and every Receiver attorney manager agent or other person appointed by TPLP hereunder
are hersby entitled to be indemnified out of the charged properiy in respect of all liabilities and
expenses incurred by them or him:

ariging in connection with the charged property or any part thereof from any actual or allezed
breach of law relating to the environment whether by the Chargor, TPLP or a Receiver or by any
other person unless caused by the negligence or wilful default of TPLP or any such Receiver or
any such person; and/or

in the execution or purporied execution of any of the powers authorities or discretions vested in

them or him pursuant to this Debenture snd against all actions proceedings costs claims and

demands in respect of any matter or thing done or omitted in any way relating to the charged
property;

and TPLP and any such Receiver may retsin and pay el sums in respect of the same out of any
monies received under the powers hereby conferrad.

CONBOLIDATION

The restriction on the right of consclidating mortgage securities which is confained in Section 93
of the Law of Properly Act 1925 shali not apply to this security.

NOTICLS

Where a notice is to be given to the Chargor or TPLP (as the case may be) it may be served by
leaving it at the registered office or last kaown address of the Chargor or TPLP (as the case may
be} or by sending it by first-class letier post to the registered office or last known address of the
Chargor or TPLP (as the case may be) when it shall be deemed to have been served at the
expiration of forty-eight hours after it has been posted or by transmitting it by facsimile to the last
known facsimile number of the Chargor or TPLP (as the case may be) when it shall be doemed to
have been served upon receipt of telephone or other confirmation of its receipt,

CHARGOR
This Debenture is granted in favour of TPLP for itself.

Upen being notified of the appointment of a successor to TPLP under the Block Discounting
Facility, the Chargor shall enter the name of that suceessor as TPLP in its register of charges as the
holder of this Debenture,

If the sule against perpetuities applies to any trust created by this Debenture, the perpetuity period
shall be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act 2009,

ABSIGNMENT

At any time, without the consent of the Chargor, TPLE may assign or rensfer the whole or any part
of TPLP"s rights and/or obligations under this Debenture to any person.

The Chargor may not assign any of its rights, or transfer any of its obligations, under this Debenture

or eater into any transaction which would result in any of those rights or obligations passing to
another person.
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24.1

24.2

24.3

4.4

24.5

4.6

247

24.8

MISCELLANEOUS

TPLP may without discharging or in any way affecting the security crested by this Debenture or
any remedy of TPLP grant time or other indulgence or abstain from exercising or enforcing any
remedy security guarantee or other right which it may now or in the future have from or againgt the
Chargor and may make any arrangement variation and/or release with ANy person or persons
without prejudice either to this Debenturs or the liability of the Chargor for the monies obligations
and ligbilities secured by this Debenture.

The Chargor’s liability under this Debenture in respect of any of the Secured Lisbilities shall not
be digcharged, prejudiced or affected by

{a} any security, guarantee, indemnity, remedy or other right held by, or available to, TPLP
that is or becomes wholly or partially illegal, void or unenforeesble on any ground; or

() TPLP renewing, determining, varying or increaging any facility or other transaction in
any manner or concurring in, accepting or varying any compromise, arrangement or
settlement, or omitting to claim or enforce psyment from any other PETSON; Or

{c) any other act or omission, which but for this clause 26.2 might have discharged, or
otherwise prejudiced or affected, the liability of the Chargor,

The Chargor waives any right it may have io require TPLP to enforce any security or other right,
or claim any payment from, or otherwise proceed against, any other person before enforcing this
Debenture against the Chargor,

Any release, discharge or settfement between the Chargor and TPLP shall be deemed conditional
on no payment of security received by TPLP in respect of the Secured Liabilities being avoided,
reduced or ordered to be refunded pursuant to any law relating to insolvency, bankruptey, winding-
up, administration, receivership or otherwise. Despite any such release, discharge or settlement:

{a) TPLP or its nominee may retain this Debenture and the security created by or pursuant
to it, including all certificates and documents relating to the whole or any part of the
charged property, for such period as TPLP deems necessary to provide TPLP with
security against any such avoidance, reduction or order for refund; and

) TPLP may recover the value or amount of such security or payment from the Chargor
subsequently as if such release, discharge or settlement had not ocearred,

The provisions of this Debenture shall be severable and if at any time any one or more of such
provisions is or becomes invalid illegal or unenforceable the validity legality and enforceability of
the remaining provisions shall not in any way be impaired.

The rights and remedies of TPLP provided by this Dehenture are cumulative and are not exclusive
of any rights powers or remedies provided by law and may be exercised from time to fime and s
often #s TPLP may deem expedient,

Any reference in this Debenture 1o any statute or any section of any statute shall be deemed to
include reference to any statntory modification or re-enactment thereof for the time being in force.

Subject as set out in this Debenture, nothing in this Debenture confers or is intended to confer on
any person who i3 not a party to this Debenture ot has oot adhered to it by a deed of adherence any
right and/or benefit which that party would not have but for the provisions of the Contracts (Rights
of Third Parties) Act 1999 and such rights and/or benefits are hereby excluded to the fullest extent
possible.
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4.9

2410

2411

24.12

24.13

Section 61 of the Law of Property Act 1925 and section 17 of the Interpretation Aot 1978 shall
apply to this Debenture,

Words and expressions defined in the Block Discounting Facility and not expressly defined herein
shall, where the context so admits, bear the same respective meanings in this Debenture.

In the event of there being any confiict between the terms of the Rlock Discounting Facility and
the terms of this Debenture, the terms of the Block Discounting Facility shall prevail,

This Debenture may be executed in any number of counterparts, each of which is an original and
which together have the same effect as if each party has signed the same document.

This Debenture and any disputes or claims arising out of or in connection with ifs subject matier
are governed by and construed in accordance with the laws of England. The parties irrevocably
agree that the courts of England have sxclusive jurisdiction to sentle any dispete or claim that arises
out of or in connestion with this Debenture.
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Executed and delivered as » deed on the date set out at the beginsing of this Debenture.

Executed as a deed by

Taylor Rental Linited

acting by two directors or by a director and its
secratary or by a director in the presence of a
wilness

Diirector

)} Director/Secretary/Witness

Witness Name: ?%LA& WMM

Witness Address: ggm ADEANGLE CLOA &
Witness Cooupation: H0RDD AN S8 LSQ,

EXECUTIVE ASSIETANT

For and on behalf of TRIPLE POINT LEASE PARTNERS:

zzzzzzzzzzz

Designated Member of Triple Point LLP,
itseif a Designated Member of

Triple Point Capital LLP,

iisell a Partner of

TRIFLE POINT LEASE PARTNERS

Diirector of Triple Pgfint Investment Services
Limited, itself g Des;gnmeﬂ Member of
Triple Point Capital LLP,

itzell p Pariner of

TRIFLE POINT LEASE PARTNERS
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TPLP HEREBY ACKNOWLEDGES receipt of all principal monies interest costs and other sums
covenanted to be paid by the Chargor

TPLP HEREBY DISCHARGES the within written, Debenture

THIS discharge is without prejudice to TPLP*S right to payment of principal monies interest costs and other
sums due to be paid by the Chargor

This discharge shall not operate as a transfer of the within writien Debenture

For and on behalf of TRIPLE POINT LEASE PARTNERS:

Designated Member of Triple Poimt LLP, Diractor of Triple Point Investment Services
itself a Designated Member of Limited, itself a Designated Member of
Triple Point Capital LLP, Triple Point Capital LLP,

itsif a Partner of itself a Partner of

TRIPLE POINT LEASE PARTNERS TRIPLE POINT LEASE PARTNERS
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