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In accordance with

Sections 8594 and f

Bgcgtjzrflsl:e Cﬁ:'l:ames M RO 1 /\
e 20 Particulars of a charge m ,

Companies House

A fee 1s payable with this form You can use the WebFiling service to file this form online.
Please see "How to pay’ on the Please go to www companieshouse gov uk
last page
J What this form s for What this form is NOT for For further information, please
You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there
an instrument instrument Use form MR0O8

This form must be delivered to the Registrar for registration wit

21 days beginming with the day after the date of creation of the charg

delivered outside of the 21 days it will be rejected unless 1t 1s accompa
d court order extending the time for delivery

2111212013
COMPANIES HOUSE

AR

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record

u Company details @15@ r For offical use
Company number [0 [5—,9_,5_[87|0_,3_,8_ [+ Flling in this ff%\

Please complete in typescript or in

Company name un full | Cathedral Capital (Investments) Limited .~ bold black capitals
[ All fields are mandatory unless
speafied or indicated by *

Charge creation date
Charge creation date ["1 "b— H—E— lyz—"o_h_ 3 /
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name The Society incorporated by Lloyd’s Act 1871 by the name of Lloydg
Name The Trustees (as defined in the mnstrument)
Name The Beneficianes (as defined in the instrument)
Name The Premiums Trustees (as defined in the instrument)

If there are more than four names, please supply any four of these names then
tick the statement below

t confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

-

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required to be reqistered) in the UK which 1s
subject to this fixed charge or fixed secunty

Description

N/A

Continuation page
Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible {or n Scotland) corporeal ar incorporeal property not described
above? Please tick the appropnate box

Yes
£l No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

] Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

1 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further secunity that will rank equally with or ahead of the charge? Please
tick the appropnate box

] Yes
No

04/13 Version 10




MRO1

Particulars of a charge

o

Trustee statement @

You may tick the box if the company named n Section 115 acting as trustee of
the property or undertaking which is the subject of the charge

O

O This statement may be filed after
the registration of the charge (use
form MROG)

Signature

Please sign the form here

Signature

Signature

X s X

This form must be signed by a person with an interest in the charge

04/13 version 10



MROT

Particulars of a charge

B Presenter information

n Important information

We will send the certrficate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contaclname

Alison Smith

Company nami

* Corporation of Lloyd's

Address
Fidentia House

Walter Burke Way

| Post town

Chatham

County/Region

Kent

= e e [ R

Country

[nx

[ Tetephone

01634392016

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Offtce if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

] The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any approprate boxes in Sections
3,567&8

You have given a description in Section 4, if
apprograte

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must
be a certified copy

oo o o o b O

Please note that all iInformation on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form te any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Compantes House,
Fourth floor, Edinburgh Quay 2,

139 Fountambndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legatl Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern freland, BT2 8BG

DX 48t NR Belfast 1

Further information

For further informaticn, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companseshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk .

This form has been provided free of charge by Companies House
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number; 5958038
Charge code: 0595 8038 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th December 2013 and created by CATHEDRAL CAPITAL
(INVESTMENTS) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st December 2013.

Given at Companies House, Cardiff on 31st December 2013
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THIS DEED 1s made the 1A day of TOXEC.enn e

I certify that, save
for the matenal
redacted pursuant
to S 859G of the
Compantes Act
2006, this copy
instrument 1s a
correct copy of
the original
instrument

Mermber Codes 3q5 £

LLOYD'S DEPOSIT TRUST DEED
(Third Party Deposit)

203

BETWEEN

~

.
L

t
&

N

et g

(2)
and

3

Signed

N2} 3

Dated

CATHEDRAL Carirac Cﬂ"ﬁﬁ‘)hﬂﬂ'ﬁ) (‘the Member’)
KT 2P MVATE gi
Carigtpat. Crerra{wsesimewis) Limirep

S 323X

{'the Depositor’)

the Society incorporated by Lloyd's Act 1871 by the name of LLOYD'S (‘the Soaety)

WHEREAS

(A)

(8)

(€}

The Member has applied to become or already 1s an underwnting member of the Society and
this Deed 15 rmade in consideration of the Member's admission to such membership or of the
contnuance of the Member's existing membership

In order to comply with the requirement of the Society that underwnting members should
provide secunty in respect of thewr underwnting business at Lioyd's by way of funds at Lioyd’s
(including inter aha a Lloyd's deposit) the Depositor has at the request of the Member paid or
transferred to or under the direct or indirect control of the Society such moneys or other
property approved by the Council as are entered in the records maintained by the Society to be
held by the Society as trustee upon and with and subject to the trusts powers and provisions
set out herein

The Member has executed on or before the date of execution of this Deed or will shortly

execute a deed or deeds (in the form for the time being required by the Council) entitied Lloyd's

Premiums Trust Deed declanng trusts upen which the premiums and other moneys recetved by

or on behalf of the Member in connection with insurance business other than long-term

insurance business are to be held '

NOW THIS DEED made for the consideration aforesard WITNESSES anc it 1s hereby AGREED AND
DECLARED as follows

1.

Definitions

In this Deed unless the context otherwise requires

"the Beneficianes’ means alf persons to whom the Member is or may at any time before the
Termination Date become financially iable by reason of any default in respect of any of the
Member's Lioyd's obligations and the singular has a corresponding meaning

"the Council” means the Council of Lloyd's and (except 1n clause 3) references to the Council
shall include #ts delegates and persons by whom it acts

“the Financial Services Authority means the corporate bady known as the Financial Services
Authonty that 1s referred to in secton 1 of the Financial Services and Markets Act 2000 or any
successor regulatory organisation

“funds at Lloyd's" has the meaning given to it in the Lloyd’s Membership Byelaw (No 5 of 2005)

insurance’ includes assurance reinsurance and reassurance

Lioyd's 1s authonsed under the Financial Services and Markets Act 2000
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‘Lioyd’s obligations’ in relation to the Member means all underwrting obligations incurred by the
Member as an underwnting member of the Society at any time before the Termination Date and
includes obhgations to the Society and the Trustees and obligations ansing under or In
accordance with

(a) the byelaws regulations rules directons or other requirements of the Soctety, and
(b) any deed contract tnstrument or other arrangement of any kind approved by the Society

but does not include cbligations ansing in respect of any letter of credit guarantee or other
secunity given to secure the performance of any of the said underwrtting obligatons i favour of
the person giving such guarantee or other secunty

flong-term insurance business” means the business of effecting or cammying out “contracts of long-
term insurance” as defined in the Financial Services and Markets Act 2000 (Regulated Activities)
Order 2001

“the managing agent” means the person for the tme being acting as the Member's managing
agent in respect of any part of the Member's underwnting business at Lloyd’s (and any
suceessor in whole or in part of such agent including any substitute agent)

“the members' agent” means any members’ agent of the Member at Lloyd’s appointed by the
Member (and any successor i whole or in part of such agent mcluding any substtute agent)

“the Premiums Trust Deed” means the deed or deeds referred to in recttal {C) hereof and
inciudes any further such deed which may hereafter be exscuted by the Member in addition
thereto or substitution therefor

"the Premiums Trustees™ means the tnustees for the time being of the Premiums Trust Deed

"the Premiums Trust Fund™ means the fund of premiums and other moneys held from time to
time upon the trusts of the Prentums Trust Deed

"Related Person™ means any person, firm or odmpany which 1s in any way assoociated or
connected with any of the Trustees or (in the case of a corporate trustee) with any of their officers
or employees

"requirements of the Council” means any requirement imposed by any byelaw or regulation
made under Lloyd's Acts 1871 to 1982 or under the authonty given by any premiums trust
deed, any code of practice, underwriting guidehne, condition or requirement made or imposed
ar direction given under any such byelaw, regulation or authanty and any direction given under
section 6 of Lioyd's Act 1982, any requirement imposed by or under any agreement, deed or
other instrument between the Society or the Council and any member, underwnting agent, or
any trustee of any premiums trust deed, or by or under any undertaking in favour of the Society
or the Council given by any member, any underwriting agent or any trustee of any prermums
trust deed and any other direchon or requirement given or made by the Council under Lloyd's
Acts 1871 to 1982

"sacunties” includes shares in any body corporate (wherever incorporated) or in any
unincorporated body constituted under the law of a country or temtory outside the Urited
Kingdom, debentures, debenture stock, loan stock, bonds, certficates of deposit, other
nstruments creating or acknowledging indebtedness, warrants and other instruments entiting
their holders to subscnbe for secunties (whether or not in existence or identifiable), certfficates
and other instruments confemng nghts in respect of secunties held by persons other than the
persons on whom the nghts are conferred and the transfer of which may be eflected without the
consent of those persons, units In a collective investment scheme, options, futures and nghts
under contracts for differences, swaps or similar contracts, including those secunties to which
ttle 1s evidenced otherwise than by an instrument in whting

Lloyd's 15 authonsed under the Financial Services and Markets Act 2000
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“Special Reserve Funds™ means any funds so designated and set up in accardance with
arrangements referred to in section 175 of, and Schedule 20 to, the Finance Act 1993 and the
singuiar has a corraspondmg meaning

"the Termnaton Date” means {1} in the case of a Member who 15 an indnadual, the earlier of the
expiry of one hundred and twenty-four years from the date of this Deed and the 20" anniversary
of the Member's death, or (i1} In any other case, on the expiry of seventy-nine years from 1%
January 1993

‘the Trustees” means the Society and the other trustees for the time being of the trusts hereby
created and the singular has a corresponding meaning

“the Trust Fund” means the moneys or other property referred to in recital (B) hereof, the
Member's covenant in clause 2(b) hereof, all further property added or accruing by way of
further settlement, capital accretion, accumutation of income or otherwase and the property from
time to ime representing the same

References to “the Member”, in the case of a Member which is a Scotbish [imited partnership,
include where the context so permits the person or persons from time to time succeeding to its
assets or habihes under the taw of Scotland (whether on a dissolution of the partnership or
otherwise)

Reference to any Lloyd's byelaw or to any legislation (whether prmary or subordinate) or to any
prowviston of either of them shall Include reference to that byelaw or legislation as from time to time
amended consolidated or re-enacted

Declaration and Covenant

(@)  In consideration of the Member's admission as an underwnting member of the Soaety
(or of the continuance of such membership) the Member and the Deposilor (and in the
case of an indwidual Member or an indmdual Depositor 5o as to bind himself and is
personal representatrves) with the itention of establishing a binding trust for the benefit
of the Beneficianes hereby irevocably declare and direct that the Trust Fund shail
henceforth be held by the Trustees upon and with and subject to the trusts powers and
prowisions set out heren;

(b}  For the said consideration the Member hereby

0] covenants with the Trustees that whenever any sum i1s paid to the Premiuums
Trustees or otherwise applied under clause 5(b) hereof the Member will thereafter
{f so required by the Society) procure that before any further payment is made to
the Member out of the future profits of the Member's underwnting business at
Lloyd's there shall be paid to the Trustees out of such profits sums equai in the
aggregate to the sum so paid cr appled to be held by the Trustees as an accretion
to the Trust Fund;

and

(1) by way of security for the perforrmance of the foregoing covenant charges the
future profits of the said business with payment of all sums from tme to time
payable to the Trustees thereunder (subject to any prior charge contained in the
Premiums Trust Deed) and for that purpose and to that extent assigns the said
profits to the Trustees to hold upon the trusis hereof

Power of the Society to Vary

The Scoiety (acting by the Council) may from tume to tme before the Termination Date (after
providing to the Finanaal Services Authonty full details of the propesed amendments in
accordance with s requirements) vary or amend all or any of the provisions hereof in such
manner as the Society thinks fit and on se acting the Society shall natfy the Deposttor, the

Lioyd’s 1s authorised under the Financial Services and Markets Act 2000
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Member {ether directly or by notice to his members’ agent) the members’ agent and the
managing agent accordingly

Powers of Appointment, Transfer and Determination

Subject to any pnior exercise of the power in clause 3 above, the Trustees shall hold the Trust
Fund and s income

()

(b)

{c)

upon such trusls for the benefit of the Depositor, the Beneficianes or any one or more of
them exclusive of the others 1n such shares and subject to such terms and Iimitations
and with such discretionary trusts and powers exercisable by such persons as the
Society shall from time to time (for the purpose of promoting the effective secunng of the
Member's Lioyd's obligations or the benefical and convement execution and
administration of the trusts hereof) by instrument or instruments in writing revocable or
nrevocable executed before the Temination Date but without infringing the rule against
perpetuities appoint;

upon trust if the Society shall at any time or times before the Termiation Date by
instrument In wnting (with the consent in wnting of the Member (or the members’ agent)
and the Depositor) so direct to pay or transfer or otherwise vest the whole or any part or
parts of the Trust Fund tc or in or under the direct or indirect control of the trustees of any
other Lloyd's Deposit Trust Deed or Lloyd's Secunty and Trust Deed (whether made by
the Member or any other underwnting member or members of the Society) upon and with
and subject to the trusts powers and provisions declared and contained in that cther
Trust Deed and as an addition to the trust property subject thereto (freed and discharged
from all the trusts powers and provisions of this Deed) provided always that no such
direchon shall be made by the Society

)] so as to infringe the rules against perpetwibes (and it 15 hereby declared that in
directing any such addition the Society may If it thinks fit modify as regards such
addition and its iIncome the trusts powers and prowisions declared and contained in
that other Trust Deed so as to ensure beyond any doubt that such rules are not
nfringed), and

{(n) unless the Socety 1s satisfied at the tme of making such direction (and expresses
iself to be so sahsfied in the istrument in writing containing the same) that the
persons who are then the Beneficianes will (either alone or together with other
persons) be capable of benefiing under the other Trust Deed mentioned In such
direction {(as so modified where modified as aferesaid) and that the payment or
transfer in question will not matenally be to the disadvantage of such Beneficianes,

upon trust if the Society shall at any tme or times before the Terminaton Date declare in
wnting that the trusts hereby created are determined in respect of the Trust Fund or any
part of it to pay and transfer the same to the Depositor absolutely

Trusts

In default of and subject to any such appointment direction or dectaration the Trustees shall
hold the Trust Fund and its income upon the following trusts

(@)

until the Termination Date the iIncome of the Trust Fund shalf be held upon and subject to
the following trusts and powers

(1} subject as hereinafter provided upon trust for the Deposifor absolutely;

(n)  {inrespect of a Depositor which is a company) if and whenever the Trustees
determune that an event has occurred which bnngs into operation any of the trusts
or powers contained in clause 5(b) hereof then subject fo those trusts and powers
upon trust to accumulate the subsequent income and add it to the capital of the
Trust Fund,

Lloyd's 15 authonsed under the Financial Services and Markets Act 2000
Page 4 of 13



(b)

(c)

(@)

()

(m})

(v)

(in respect of a Depositar who 1s an indwdual) if and whenever the Trustees
deterrmine that an event has occurred dunng the ifetime of the Depositor which
bnngs mto operation any of the trusts or powers contaned in clause 5(b) hereaf then
(subject to those trusts and powers) upon trust to accumulate the subsequent
income dunng the remainder of the Depositor's Iifeime and add H to the capital of
the Trust Fund but for the avoidance of doubt this provision shall not prevent income
bang held (subject to those trusts and powers) in accordance with paragraph (1) of
this sub-clause following the death of the Depositor;

whenever the income 1s subject to accumulation as aforesaid the Trustees may at
their discretion {exercisable n accordance with the requirements of the Council) by
written instrument declare that accumulation shall cease whereupon the
subsequent income shall be subject to ali the provisions of this clause 5{(a),

to the following trusts or powers

|
untll the Termination Date the Trust Fund and its income shall be held upon and subject l

)

()

(m)

if and whenever the Member shall make default in respect of any of the Member's !
Lloyd's obligations the Trustees may apply the Trust Fund or its mcormne or any part :
thereof in discharging or making good such default In such manner and to such
extent as the Trustees think fit (whether by payment direct to the Beneficiary |
affected reinsurance purchase of claims or retums of premiums or otherwise),

if and whenever it shall be established to the sahsfaction of the Trustees that
erther

(aa) nsufiicient assets are available in the Premiums Trust Fund to meet the
Member's Lloyd's obligations, or

(bb) the Member has sustained on a closed underwning account an ascertained
loss which has not been funded

the Trustees may pay or apply the Trust Fund or its income or any part thereof in
any manner directed by the Premiums Trust Deed for the payment or application
of the Prermums Trust Fund or may pay the same to the Premiums Trustees as an
accretion to the Premiums Trust Fund,

if and whenever 1t shall be established to the safisfaction of the Trustees that any

person (including the Society) has at any time (with or without the knowledge and

consent of the Member or the Depositor) in good farth applied moneys not ,
belonging to the Depositor m or towards the discharge of any claim accepted by !
the managing agent upon any contract of insurance underwntten at Lloyd's by ar |
on account of the Member the Trustees may act under sub-clause (b){)) above as

if the Member was in default in respect of such claim and as if the person so

applying such moneys was a Beneficiary;

if before the Termination Date the Member shall cease (for any reason whatsoever) to be
a person obliged under the requirements of the Council to maintain funds at Lloyd's and
it shall be established to the satisfaction of the Trustees that all the Member's Lloyd's
obligations have been discharged or otherwise provided for the Trustees shall hold the
Trust Fund and 1ts incoms upon trust for the Depositor absolutely,

subject as aforesad the Trustees shall at the Termination Date pay and transfer the Trust
Fund and its income to the Premiums Trustees as an accrefion to the Premiums Trust
Fund and to be held by them upon the trusts of the Premiums Trust Deed,

subject as aforesaid the Trust Fund and its income shall be held upon trust for the
Deposttor absolutely

Lioyd s 15 authonsed under the Fnancial Services and Markets Act 2000
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6. Release Advancement and Substitution

Notwithstanding anything hereinbefore contained

(a)

(b)

(c)

(d)

each of the Soctety and the Trustees may at any time or imes before the Termination
Date by instrument in wrnting release wholly or in part any of the discretionary trusts or
powers hereby conferred on that person in respect of the whole or any part of the income
or capital of the Trust Fund,

the Trustees may at any tme or times before the Termination Date by instrument in
writing release wholly orin part all or any of the Member's outstanding obligations under
clause 2 hereof,

the Society shall have power at any ime or imes before the Termination Date by
nstrument in wnting to pay transfer or apply to or for the benefit of the Depositor and/or the
Member the whole or any part of the capital of the Trust Fund then remaining held upon
the trusts of this Deed provided that no such exercise of this power shall matenally
prejudice any of the Beneficlanes,

the Trustees shall have power at any time or times before the Termination Date by
instrument In wnting to agree with the Depositor and the Member to accept as an asset of
the Trust Fund any covenant guarantee letter of credit secunty or other property acceptabie
to the Society {“the New Property”) in substitution for {and in place of} all or any part of the
property then compnsed in the Trust Fund (“the Old Property”) which at the time of the
substitution has (in the Trustees’ opinion) a value equal to or lower than the value of the
New Property and upon any substtution taking place the Old Property shall thenceforth be
held upon trust for the Depositor absolutely freed and discharged from all the other frusts
powers and provisions of this Deed and the New Property shall thenceforth be held as an
asset of the Trust Fund

7 Powers of Investment

(@)

Subject to the requirements of the Council

)] Moneys to be invested hereunder may be applied or invested in the purchase of
any form of property {whether legal or equitable and anywhere in the world} for the
time being authonsed by the Council for the investment of Lioyd's deposits
(whether producing income or not and whether properly descnbed as investments
or not and whether or not within the range of investments authorised by law for the
investment of trust funds),

(n)  The Trustees shall have the power to dispose of property and retain money .
uninvested, but the Trustees shall not be under any obligation to diversify property
compnsed in the Trust Fund,

(n) Secunhes compnsed in the Trust Fund may be deposited with or lent (with or
without secunty) to any body corporate (not being a corporate member of the
Society) or bullding society or bank or discount house or local or governmental
authority other than any of the following

(aa) the Member,

{(bb) any person which I1s an associate of the Member for the purposes of section
435 of the Insolvency Act 1986,

{iv)  Any part of the Trust Fund may be pooled with other property held in the names or
under the control of the Trustees or of the Trustees jointly with other trustees upon
the trusts of other Lloyd's deposits or of Lloyd's Special Reserve Funds or
Premiums Trust Funds including the Premiums Trust Fund and may accordingly

Lloyd's 1s authonsed under the Financial Services and Markets Act 2000
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(b)

be deposited or otherwsse applied together with such other sums and without any
obligation to keep them separate,

For the avoidance of doubt neither the general power of investment conferred by Part Il of
the Trustee Act 2000 nor the statutory power to acquire freehold and leasehald fand
conferred by Part |Il of that Act is to apply to the trusts of this Deed (such statutory powers
being hereby excluded for all purposes whatsoever)

8. Other Powers

@)

In the administration of the trusts hereof the Trustees shail have the following powers (n
addition to those conferred on them by law so far as not expressly excluded by this
Deed)

)] Power to cause or perrit the Trust Fund or any part of it to be held n the name aor
under the direct or indirect controt of any nominee or custodian approved for the
purpose by the Counail {whether or not one of the Trustees and whether resident
within or outside the United Kingdom) and to pay the remuneration and expenses
of such nominee or custodian out of the capital or income of the Trust Fund;

()  Power to parttcipate (whether directly ar indirectly through one or more naminees
or custodians) in any system for the recording holding or fransfernng of secunties
or any choses in action otherwise than by instrument in writing which s
established or regulated in any part of the world and including power (when
parthcipating indwectly) to allow a nominee or custodian for the purpose of such
participation to mix property compnsed in the Trust Fund with other property held
by that nominee or custodian for that purpose,

(w) Power to exercise the voting powers conferred on them as the holders of any
securthes from time fo tme compnsed in the Trust Fund and to concur in and
make any arrangements in connecton with any reconstruction amalgamaton or
winding up of any company whose secunties are so compnsed as i the Trustees
were absolute owners beneficially entitled,

{w) Pawer to approprate any property from tme to tme formung part of the Trust Fund
inits actual state of investment to or towards any share or interest in the Trust
Fund upon making such valuatons as the Trustees think fit and without obtaining
the consent of any person,

(v}  Power at any ime ar imes by revocable instrument In wrtting to delegate ta any
person (iIncluding the Bepositor) for any penod and in any manner and upon any
terms (including power for the delegate to sub-delegate) the exercise of any of the
administrative powers or discretions hereby conferred on them {including powers
of mvestment) without bemng tiable for the acts or defaults of any such delegate or
sub-delegate or for any loss to the Trust Fund resulting there from and power at
any time by instrument in wiiting to revoke any such delegation,

{wi} Power to contract in wnting to empioy and remunerate on such terms as the
Trustees shall see fit any nominee, agent ar adviser anywhere in the world,

{w) Power to raise and pay out of the Trust Fund {without prejudice to their iien
thereon) any taxes charges expenses or other outgoings for which they may be
accountable or hiable as Trustees hereof or otherwise incurred by the Soctety or
the Trustees (in whatever capacity) in connection with these presents or the
Member's membership of the Society or anything done mn connection therewith
and n this clause 8(a)(vn) faxes' includes any habilty” of the Trustees or the
Society to pay to any person (whether by way of indemnity or otherwise) any
amount for or an account of taxes however the nghts of that person against the
Trustees or the Society may anse,

Lloyd's 1s authorisad under the Financial Servicas and Markets Act 2000
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10.

11.

(v)

For the avoidance of doubt it 1s hereby declared that none of the powers or dutes
conferred or imposed by Part IV of the Trustee Act 2000 shafl apply to the frusts of this
Deed {(such statutory powers and dubes being hereby excluded for all purposes
whatsoever)

Delegation of Investment Power

{@

(b}

(©

(d)

(e}

In pursuance of the Trustees’ power of delegation the Trustees’ powers to make
amangements for the investment and sale of any part of the Trust Fund (other than the
power at clause 7(a){m) above) are hereby delegated to the Deposttor subject to the
following prowisions of this clause,

The Depositor 1s authonsed to exercise such powers and arrange such dealings only i the
name and on behalf of the Trustees and only in accordance with the power of investment
herein contained and subject to any requirements of the Council for the tme being affecting
the amount or composthon of the funds at Lloyd’s or Lloyd's deposit required of the
Mernber n connection with his underwnting business at Lloyd's,

This delegation is without prejudice to the powers of the Trustees to sell any part of the
Trust Fund and to invest any moneys requinng investment and to vary investments from
time to tme,

The Depositor may, at any time or times, by instrument in wnbing in the form from time to
time prescnbed for this purpose by the Sogety request the Trustees

(1) 1o delegate all or any of the powers delegated fo the Depostor as aforesaid to;
andfor

(n) to exeruse the Trustees’ power under clause 8(a){v1) above to appoint as an
investment adviser

any person who is an authonsed or exempt person within the meaning of the Financial
Services and Markets Act 2000 or any person who 1s a member of the same group as the
Deposiior (as determined in accordance with articte 68(5) of the Financial Services and
Markets Act 2000 (Regulated Activities Order) 2001} for any perod and in any manner
and upon any wittten terms censistent with the terms of the aforesad delegation to the
Deposiior,

The Trustees may at any ime by instrument in wnbing revoke the delegation or
appointment effected under sub-clause (a) above or under sub-clause (d) above

Accounts and Apportionment

(@

(b}

Nothing herein contamed shall entitle any Beneficiary to receive any account of the Trust
Fund or its iIncome unless the Trustees have decided to pay or apply sorne part thereof
for hus benefit and have notified him of such decision in wrnting,

All income of the Trust Fund shall be deemed fo accrue wholly on the date of receipt and
shall not be apportionable in respect of tme

Appointment and Removal of Trustees

(@)

(b)

(c)

The statutory power of appointing new or addmional Trustees shall apply to the trusts
hereby created and shall at all imes be vested in the Society,

The Society may at any time by instrument in writing remove any Trustee (but shall not
remove a sole Trustee without appointing at least one other in his place),

A carporaticn may be appointed as Trustee or custodian trustee whether or not t 1s
within the statutory definihon of trust corporabion

Lloyd's 18 authorised under the Financial Services and Markets Act 2000
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12 Trustee Remuneration

{a) The Soaety shall be entitled to remuneration for acting as a trustee in accordance with
terms and conditions prescnbed by the requirements of the Councii,

{b)  Any other Trustee shall be entitied to remuneration for its services in accordance with its
normal published terms from time to ttme or in accordance with all usual professional or
proper charges for business transacted time expended and acts done by hum or any
partner or employee of his n connechon with the trusts hereof (if an individual or
corporate trustee engaged in any profession or business) including acts which a trustee
not beng 1 any profession or business could have done personally,

(c)  Any Trustee may retan for its own bensfit any fee comnussion or share of commisston to
which it may become entitled by reason of any deposit loan or other mvestment or
applicafion of the Trust Fund or any part of it made in the Trustee's name,

(d)  Any ndwidual Trustee may act as an officer or employee of any company whose secunties
are compnsed in the Trust Fund or of any subsichary of any such company and may retain
for himself any remuneration which he may receive as such officer or employee
notwithstanding that any votes or other nghts attached o any such secunbes may have
been instrumental either alone or in conjunction with other matters or by reason of thewr
non-gxercise N procunng or conbinuing for him his position as such officer or empioyee or
that his qualfication for any such position may be constituted wholly or partly by the holdng
of such secuntres

13. Protection of Trustees/Society

(a)} Inthe professed execution of the trusts and powers hereof neither the Trustees nor the
Society nor the Council nor any committee sub- comimittee or body of persons nor any
other agent employee or person through or by which or whorn any Trustee or the Society
or the Council may act shall be liable for any loss to the Trust Fund or its income ansing by
reason of any improper investment made in good fatth or the neghgence or fraud of any
delegate or agent or sub-delegate appointed or employed by a Trustee (although such
appointrnent or employment was not stnectly necessary or expedient) or by reason of any
mustakes or omissions made in good faith by any person or by reason of any other matter
or thing except wiltiul and individual wrongdoing on the part of the person who is sought to
be made so hable,

(b)  The Trustees shail have the power

() toeffect a transachon with the Society or with the trustees of another trust even
though one or more persons are common to the sets of persons involved in the
transaction or are Related Persons and even If all the same persons constitute the
set of persons,

(n)  tosell an asset to one of their number or to the Society or to a Related Person so
tong as they act on the positive adwice of a competent professional adwiser,

{m 0 crcumstances not envisaged by the preceding sub-clauses, to exercise or join
in exercising any power vested in them (whether the power 15 charactensed as
dispositive or administrative or otherwise) notwithstanding that ali or any of them
or any Related Person has a direct or other personal interest in the mode or result
of exercising the power

14. Englsh Law

(@) This Deed shall be read and construed and take effect in all respects in accordance with
English law;

Lloyd’s s authonsed under the Financial Servicas and Markets Act 2000
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(b) The parties hereto imevocably and unconditonally submit for all purposes of and m
connection with that Deed to the exclusive junsdiction of the English Courts.

15  Headings

The headings herein contained are for reference only and shall not control the meaning or
effect of this Deed

Executed as a Deed by the parties on the date set out at the head of this Deposit Trust Deed (Third
Party Deposit)

The COMMON SEAL of LLOYD'S
was hereunto affixed in the presence of )

’

- ~a of b2 Cernoration
sed 25 has bazn heraunio
Authon Signatory and 1.8 Inskument

218 oSl oy

Lioyd's 1s authonsed under the Financial Services and Markets Act 2000
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The
Member
(ifan
individual)

The
Member
(fa
company)

EXECUTED as a DEED by the MEMBER }
in the presence of }

Signature of withess

Name

Address

Occupation

EXECUTED as a DEED by the MEMBER

acting by two directors/a director
and the Secretary

R T

Director

DirectorfSesratary

Or

EXECUTED as a DEED by the MEMBER }
acting by a director in the presence af )}

Signature of withess

Name-

Address

Occupation

Lloyd's 1s authonsed under the Financial Senaces and Markets Act 2000
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The
Member

(if & lfmited
lrability
partnership)

The
Member (if
a Scottish
himted
partnership)

EXECUTED as a DEED by

acting by its Members
(

and

[Signature of Member]

[Signature of Member]

EXECUTED as a DEED hy

acting by its General Partner

in the presence of

Witness

Full Name-

Address

- [LLP/LIMITED LIABILITY

PARTNERSHIP]

For and on behalf of

Director

Director/Company
Secretary

L loyd's 1s authonsed under the Financial Services and Markets Act 2000
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pmt

The
Depositor
(if an
indondual)

The
Depositor
(fa
company)

EXECUTED as a DEED by the DEPQSITOR )]
in the presence of: }

Signature

Name

Address

Octupahon

EXECUTED as a DEED by the DEPOSITOR )
acting by two directors/a director )
and the Secretary

Director

Director/Secretary

Or

EXECUTED as a DEED by the DEPOSITOR )
acting by a director in the presence of )

Signature of witness

Name

Address

Cccupation
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