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Registration of a Charge

Company Name: LINCS DESIGN CONSULTANCY LTD
Company Number: 05952975

Received for filing in Electronic Format on the: 20/05/2022 XB4F3FGX

Details of Charge

Date of creation:  16/05/2022

Charge code: 0595 2975 0009

Persons entitled: LDC PROPERTY (LINCS) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MICHAEL SEARLE OF BRIDGE MCFARLAND LLP

Electronically filed document for Company Number: 05952975 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5952975

Charge code: 0595 2975 0009

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 16th May 2022 and created by LINCS DESIGN
CONSULTANCY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th May 2022 .

Given at Companies House, Cardiff on 23rd May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED {6 #@rf 2022

LINCS DESIGN CONSULTANCY LIMITED

and

LDG PROPERTY (LINCS) LIMITED

and

BURKSHIRE PROPERTY LIMITED

DEBENTURE




Partles

{1} LINCS DESION CONSULTANCY LIMITED the registered office of which is at 12 Vickers
Lane Louth Lincolnshire LN 11 8PJ (Company Registration Number 06852875) (Company)}

{2) LOC PROPERTY {LINCS) LIMITED the registered office of which is 12 Vickers Lane Louth
Lincoinshire LN11 8PJ (Company Regisiration Number 08768548 (Lender)

{3 BURKSHIRE PROPERTY LIMITED, s privale company Incorporated and registered In
England and Wales with company number 13863338 whoss registered office is al 12 Vick-

e cordty this © e 21 e GOE

of the origingl

This 1. tday O
Bricige ??a\?l%%ﬁﬁ%mmé }Mﬁ% .
10 South Bt Mary & {imin
crimshy DHNE1 L

ers Lane, Louth, Lincolnshire, LN11 9PJ (Borrower)

Bachkground

This deed provides securily, which the Borrowsr hag agread t0 ensure is provided fo the
Lender for the deferred payments made or i be made available to the Borrower under the

EPA.

Part {: Introduciion

Dafinitions
i In this dead the following terms have the Tollowing meanings.
ook Debky' alt or any one or move of the book dedls and other debils now and
fom time i tme owing to the Company
‘Dheberiure a debenturs dated 25 January 2017 and mads bebwean (1) the Com-
pany ard {2) Svensks Handelsbaken AB {publ).
Indeltedness’ 2l prasent and future obligations and labilites of efther the Borrowsr

Frate of Interast’

o the Company 10 the Lender, whather actual or contingent and
whethar owed jointly or severally, as principal or surety or in any ofber
capaciy, under or in connection with this deed

rderast af the rales specifled In clause 3.3 of the BPA,



GEA

Taxation

¥

‘chauss’ andd “schedule

‘observe’
‘narties’

recaiver

the Share Purchase Agreement made belween (1) the Lender and {2)
the Borrower dated - 1§ Muny 2022.

all forms of taxation, and statulory, governmental, stete, provingial,
lozal governmental or municipal Impositions, dutles, mposts, contribu-
fione, leviee, withholdings or liahifides wherever chargeshle snd
whether of the UK or any other jurisdiction and sny panally, fine, sur-
charge, interest, charges or costs relating to them.

respectively, clauses or schedules In this deed unlass the coniext
shows a contrary meaning.

includes ‘perdform’.
the parties to this desd.

the meaning given to it by the Companiss Acl 2006, & 11704,

Part 2: Financial provisions

Acknowledgement

2 The Borrower acknowledges the outstanding liabilities due from it to the Lender pursuant
to the temms of the SPA.

Payment of principal and interest

3.4 The Company shall pay the Indebledness together with any Interest at the Rate of Inter-
ast to the Lender on demand if the Borrower fails to pay any defarred sum payable by it
under the SPA when due, unless it failure 10 pay is caused solely by an administrative
error or tachnical problem and payment is made within five working days of lis due date,

Exclusion of sat-off

4 The Indebtedness will be paid and this security will be transferable without regard to any
set-off, cross-claim or equities between the Company, the Borrower and the Lender.

Part 3: Security



Securlty

{8}
{b)

(¢

{d}
(a)

As security for the payment and discharge of the Indebtedness the Company with full title
guaranise charges,

by way of a fixed charge all the Company’s future freehold or leasehold propertias:

by way of a fixed charge alt plant, machinery, vehicles, fumiture and office equipment now
or in the future owned by the Company;

by way of a fixed charge all stocks, shares and other securities now or in the future owned
by the Company (whether in fis own name or that of nominees or rustees);

by way of a fixed charge the Company's goodwili and uncalled capital; and

by way of & ficating charge all the Company's other present and future zssets,

Glualifying ficating charge

§

This deed containg a qualifying floating charge, and paragraph 14 of Schedule B1 o the
insoivency Act 1986 applies to the finating charge created by clause 5(e).

Conlinuing security

The securlty created by this deed will be a continuing securlly to the Larder notwith-
standing any satflement of account and will be In addition 1o and rot affect any other se-
curity which the Lender now or any time In the future holds on the Company's property or
any of it for the whols or any part of the Indebtedness,

Further assurance

8.2

The Company shall on wiitten demand by the Lender and at the cost of the Company:

{a} execule a legal assignment of all or any of the book debts and other debls
charged by this deed o secure the payment or dischargs to the Lender of the
irdlebiedness;

{b} execute & fixed charge by way of legsl mortgage of all or any of the property of
the Company from time to time charged by way of floating charge under ciause
8{g} of ihis deed and include in those morigages or assignments any provisions
which the Lender requires; and

{c} do or exacuts any thing or document necessary or desirable or as reguired by
the Lender to perfact or prove the Company's title to or interest in any asset
comprised in this security or to vest the titls to or interest In any such asset in
tha Lender or any receiver appolnted by i or such other person as either directs.



Prior charges

8.1 The morigage created by this deed Is subject o the Debenture,

6.2 The Company shall comply fully with all its obligations under the Dabenturs and produce
to the Lender on demand such evidence of compliance as the Lender reasonably re-
gquests,

Part 4: Borrower's obligations

Restrictions

10 Except with the Lender’s prior wiitten consent the Company may not:

{a}  creste any further mortgage charge or lien ranking in priority to or parl passu with this
debenturs;

(a) sel, let or part with the possession or otherwise disposs or deal with any propery
charged by clauses 5(a} lo 5(e) of this debenture and may not do 8o in respect of any
property charged by clause 5(e} of this debenture except in the ordinary course of
business;

{a) exercise any statutory or other powers of granting or agreeing to grant or of accepting
or agreeing to accept surrendsrs or leases or tenancies of the present or fulure free-
hold and feasehold property; or

(&) make any substantial change in the nature of or scope of or discontinue or dizpose of
all or any part of its business;

Warranty of company powers
1 The Company warrants that the transaction effected by this deed and obiigations or re-

strictions on its part contained in # do not contravens any of the provisions of its memo-
randum and articles of association or any other document affecting it.

Part 5: Lender's righis
Defaulis
121 If the Company fails {o perform or observe any of its obligations under this deed the

Lender will be entitled but not obliged fo take such steps as it thinks fit in or towards
making good the Company's default.



2.2 All money paid or liability incurred by the Lender in the exercise of his rights under this
deed Is money properly pald by it and the Company shall pay them o the Lender on
demand with interest at the Rate of Inferest from the date of payment by the Lender untit
the date of payment by the Company.

Consolidation

13 Section 93 of the Law of Proparty Act 1925 does not apply 1o this deed.

Auvtomatic crystallisation of floating charge

14 The floating charge created by this debenture will become a fixed charge over the respective
asssts lo which i applies:

fa)  automaticaly In reapect of all the assets of the Company to which the fioaling charge
applies on the happaning of any of the events mantioned in clause 18 of this deed:

] by written notice from the Lender to the Company speciiying the date on which the
floating charge becomes fixed and the asseats fo which it becomes attached and fixed
upon the happening of any of the everts mentioned in clause 16 of this desd or the
Lenders belief that any of those events has or might happen.

Aflorney

15 The Company irrevocably appoints the Lender as iis aftomey to execule any document or do
anything which Is required for any of the purposes of this deed or the exercize or enforcement
of any of the Lervler's rights and remedies under

Part & Fower of sale elg

Powers of sale and appointment of receiver

16.1  Section 103 of the Law of Properly Act 1925 does not apply 1o this deed.

16.2  The statutory and other powers of sale and appointing & recelver will arise on the date of
this dead and will become exercisable by the Lender immediately if;

{a) the Lender demands payment of any money secured by this deed payable on demand
and & iz not paid immediately:

{¢} any payment of any money payabla by the Borrower under the SPA or this desd is not
paid on the due date whether demanded or not;
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{m)

{n}

(o}

The Borrower falls 1o comply with any provision of the SPA and (if the Londer consid-
ers, acling reasonably, that the fallure to comply is capable of remedy} such fallure to
comply is not remedied within 14 days of the Lender notifying the Borrower of the fail-
wre to comply and the remedy required.

Any representation, warmanty or statemeni made, repealed or deemed made by an
Borrower in, or pursuant to, the SPA is {or proves to have been} incomplete, untrus,
incorract or misleading when made, repeated or deemad made.

The Borrower suspends or ceasas to cary on (or threatens o suspend or cease 1o
carry on) all or a material part of s business except as a resull of any disposal al-
iowed under this agreement.

The Borrower stops, or suspends, paymant of any of its debis or is unable to, or ad-
mits its inability to, pay its debts as they fall due.

The Borrower commences negoliations, or enters into any composition, compromise,
assignment or arrangsment, with one or more of ks creditors {excluding the Lender)
with 2 view fo rescheduling any of its indebtedness (because of actual or anticipated
fingncial difficullies}.

A moratorium i declared in respedt of any indebisdness of the Borrower.
Any action, proceadings, procedure or step is taken in relation to:

the suspension of payments, a moraiorium in respect of any indebiedness, wind-
ing-up, dissolution, adminisiration or reorganisation {using a voluntary amangement,
scheme of arrangement or otherwise} of the Borrower;

a composition, compromise, assignment or arrangament with any cradiior of the Bor
rowear: or

the appointment of a liquidator, receiver, administrative receiver, adminiztrator, com-
pulsory manager or othar similar officer in respect of the Borrower or any of iis asssts.

The valus of the Borrower's assels is ess than lis liabililes {taking into account con
Hngent and prospactive Habililes).

The securily constifuted by this deed shall become Immeadialely enforceable if the
Borrower enters info any insolvency procedure or has a winding up petition presented
or made against it or fails to make any of the payments as set out In clause 3 of the
SPA.

Fart 7: Receiver



Appointment and status of recelver

17.1  In this deed any reference to a receiver includes a referance o a receiver and manager 1o
an adminisirator snd any subsiifuied recelver,

17.2 Al any time after the power of appoiniing a receiver has become exercisable the Lender
may appoint by writing any person or persons {whether or nol an officer of the Lender)ic be a
recaiver of all or any of the property charged by this dead upon such terms as to remuneration
and otherwise as the Lender thinks it and may from time o time by writing remove any re-
weiver 50 appointed or require him fo resign and appoind another in i place.

17.3 A receiver so appointed will be the agent of the Company and the Company shall be re-
sponsible for the receiver's acts and defsults and for its cosls, charges and expenses to the
gxciusion of Hability on the parl of the Lender,

Powers of recelver

181 A receiver appointed under this deed will be entilled o exercize Inn the inferests of the
Lender all powers conferred on a receiver by the Law of Properly Act 1025 and by way of addi-
fion 1o and without imiting those powers | may

{a}
(b}
{£}

{d}

(e}

i
{a)

{h}

tzke possession of and get In all or any part of the property charged by this deed;

CAITY On OF concur in carrving on the Company's business;
sell or contur in seliing any of the property chargad by this deed or otherwise deal with
it on such terms in the interests of the Lender as it thinks fit;

Iet or concur in lefling and o terminate or 10 accent surenders of leases or tenanciss
of any of the property charged in this deed In such manner and generally on such
terms and conditions a3 # thinks it

miake any arrangement or compromise between the Company and any other person
which it thinks expedient;

call up a8l or any of the Company's uncalisd capiial,

do ait othwer things as i considers 1o be Incidental or condunive to any of the above
matters and powers and which | may pwfully do as agert for the Company; and

appoint manegers and sgents for the above purposes at such salariss, commissions
or other remuneration as i detenmines,

KMoney realised by recelvers

18.2  The net profits of canying on the Company's business and the net proceeds of any sale by
the receiver will be applied by i {afier provision for its remuneration and all matters specified in
paragraphs (i}, (ii} and {iil) of the Law of Property Act 1828, s 108(8), and the Insolvency Act
1988, & 1764, s 386, Sch 6 and otherwise} in or towarde satisfaction of the Indebledness and



any surplus will be paid to the Company or other parly entitled by law to receive all or any parl
of the surplus,

183 Any payment made by the receiver to the Lender may be made on account of principal
money or interest or partly in one way and parly in the other as the recelver deems expedient.

Part % Administrative and miscellanecus

Walver

19, Mone of the demand for or the acceplance of payments under this deed or the failure by the
Lender to enforce any of the terms or conditions of this deed at any time or for any period will re-
lease or exonerate or in any way affect the liability of the Company or be a waiver of:

{g} those lerms or conditions:
{b) the right of the Lender at any time afterwards o enforce each and every term and

condition of this document; or
{c) any penalty attached fo their non-performance.

Motlces

201 Any notice given under this deed must be In wrlting and may be served:

(&) personaliy:

{b} by registered or recorded delivery mall;

{t} by any other means which any party specifies by notice to the others a5 3 means by which
he is willing to acoept sevice.

20.2  Each party's address for the service of nofice is his above mentloned address or such other
stdress as he specifies by nolice to the others

203 A nodice & desmed to have been served:

{a) K i was served in person, al the lime of service; and
{b) i itwas served by post, 48 hours after it was posted.

20.4 No notices may be served by emall or facsimile transmission.

interprefation

211 In this deed references to any siatutory provision are to the provisions as extended, modi-
fied, amended, re-snacted or replaced the date on which s construction is relevant for the
purposas of this deed and not as originally enactad or as af the date of this daed,



21.2  Any reference to a siatule includes a reference to any regulations or orders made under or
pursuant o it

213  The word "person’ is deemad {0 be used in any direct or indirect references o a person
whather or not that word Is used,

214 References in this deed o anyihing which any perty is required to do or not to do include its
acts, defaults and omissions, whether:

{8} direct or indirect;

ib} on his own acoount; or

{c} for or through any ofher person; and

{d) those which he permils or suffers to be done or not done by any other person.

218 The effect of gif obligations affecting the Lender under this deed is cumuiative and no obli-
gation will be Imitad or modified by any other of those obligations uniess there i3 In this deed
an sxpress imitation or modification.

216 Except where the context renders | abswrd or impossible avery refarence to any party to
this deed includes his or her successors in tlie and personal represantatives, by and against
whom this agresmant will be enforceable as if they had been originally named as parties.



Executed as a deed by

Lincs Design Consultancy Limlted, acting by
Christopher Nicholas Burkit, a E?

inn the presence of
Signature of wilness:

Namea (in block capitals):

Adrross:
Ocoupation

Expouted as g deed by

LDC Property (Linos}) Limited, actmg by

Guy Kemp, a Diractor;
in the presence of
Signature of witness:

Name {in block capitals):

Address:

Cooupation

Executed as a deed by

i

..................................

.................................

Burkshire Property Limited, a_ctsng hy

Christopher Micholas Burkitt, a

in the presence of
Signeture of wilness:

Name (in block capitals):

Address:

Cooupation:

----------------------------------

.................................

.................................

MICHAEL SEARLE

19 Suuth 3¢ Mary's Gake
Giirnsh

OM3x .’UE

Solicior

i
b3
i i
MECHATL SEsmLE
13 South 5t Mary's Gate
Grithgly
DM31 1R
Soliciter

Msc‘mu SEAmLE

8 Soush 5
Ciritnsiy Wary's Gave
Ofes 1
Solicisny
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