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Company Registration No 05942164
TCC HOLDINGS LIMITED

UNAUDITED ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2015

2015 2014

Notes £ £ £ £
Fixed assets
Tangible assets 2 1,250,000 1,250,000
Investments 2 1,233,757 1,233,757

2,483,757 2,483,757
Current assets
Debtors 327,875 9,144
Cash at bank and in hand 33,234 40,083
361,109 49 227

Creditors amounts falling due within
one year 4 (46,069) (58,521)
Net current assets/(liabilities) 315,040 (9,294)
Total assets less current habilities 2,798,797 2,474,463
Crediters amounts falling due after
more than one year 5 {1,290,379) (874,432)
Provisions for habihities (24,222) {26,724)
Net assets 1,484,196 1,473,307
Capital and reserves
Called up share capital ] 13,850 13,850
Share premium account 1,206,151 1,206,151
Profit and loss account 264,195 253,306
Shareholders’ funds 1,484,196 1,473,307

For the financial year ended 31 December 2015 the company was entitled to exemption from audit under section
477 of the Companres Act 2006 relating to small companies and the members have not required the company to
obtain an audit of its financial statements for the year in question in accordance with section 476

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These abbreviated financial statements have been prepared 1n accordance with the provisions applicable to
companies subject to the small companies' regime

The abbreviated financial statements on pages 1 to 4 were approved by the board of directors and authonsed
for issue on 20 June 2016 and are signed on its behalf by

APV
C Sopp /

Director




TCC HOLDINGS LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies

Basis of accounting

The financial statements are prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015) subject to the departures
referred to below

Consolidation

In the opinion of the directors, the company and its subsidiary undertaking compnse a small group The
financial statements present the results of the parent company only and do not show the results of the
group

Turnover
Turnover represents the total iInvoice value, excluding value added tax, of rent receivable

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, net of depreciatton and any provision for impairment Freehold
land and bulldings are reviewed for impairment, in accordance with FRS102, at the end of each reporting
period The directors believe that any depreciation would be immaternal as the estimated residual value of
the freehold land and buifdings 1s not matenally different from the carrying value of the asset

Investments

Long term investments are classified as fixed assets Short term investments are classified as current
assets Fixed asset investments are stated at cost in the company balance sheet Provision 1s made for
any impairment in the value of fixed asset investments

Deferred taxation

Deferred tax 1s recogrused mn respect of all timing differences that have onginated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or
a nght to pay less tax in the future have occurred at the balance sheet date Timing differences are
differences between the company's taxable profits and its results as stated in the financial statements that
anse from the inclusion of gains and losses In tax assessments in periods different from those in which they
are recognised in the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basis

Financial instruments

Financial labiihes and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument i1s any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial habilities




TCC HOLDINGS LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

2

Fixed assets

Tangible Investments Total
assets
£ £ £
Cost
At 1 January 2015 & at 31 December 2015 1,250,000 1,233,757 2,483,757
Net book value
At 31 December 2015 1,250,000 1,233,757 2,483,757
At 31 December 2014 1,250,000 1,233,757 2,483,757
Holdings of more than 20%
The company holds more than 20% of the share capital of the fellowing companies
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Town Centre Garage England Ordinary
(Sunderland) Limited 100 GO0

The aggregate amount of capital and reserves and the results of these undertakings for the
last relevant financial year were as follows

Capital and  Profit/(loss) for the year

reserves
2015
Principal activity £
Town Centre Garage Vehicle retail
(Sunderland) Limited 1,374,254
Debtors

Debtors inciude an amount of £325,000 (2014 - £-) which 1s due after more than one year

Creditors® amounts falling due within one year

2015
£

192,009

The aggregate amount of creditors for which secunty has been given amounted to £20,519 (2014 -

£31,563)

Creditors amounts falling due after more than one year

The aggregate amount of creditors for which secunty has been given amounted to £319,459 (2014 -

£7,776)




TCC HOLDINGS LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

6 Share capital 2015 2014

Allotted, called up and fully paid
13,850 Qrdinary shares of £1 each 13,850 13,850

7 Transactions with directors

Durning the year under review dividends of £17 500 (2014 £62,500) were paid to P Smith and dividends of
£12,500 (2014 £62,500) were pad to S Smith, directors of the company during the penod

P Smith maintained a current account with the company During the year £56 was withdrawn and £ni
infroduced leaving a balance due from the company at 31 December 2015 of £nil (2014 £56)

S Smith maintained a current account with the company During the year £nid was withdrawn and £1,909
introduced leaving a balance due to the company at 31 December 2015 of £n1l (2014 £1,909)

8 Ultimate parent company

The company's ultimate parent undertaking 1s BTCO NO1 Limited, a company registed in England

The ultimate controlling party 1s S Smith by virtue of his ownership of 100% of the 1ssued share capital of
BTCO NO1 Limited

9 Related party relationships and transactions

Included within turnover 1s £115,000 (2014 £115,000) rent recewable from Town Centre Garage
(Sunderland) Limited, a subsidiary undertaking

At 31 December 2015 the company owed £970,920 (2014 £966,656) to Town Centre Garage {Sunderland)
Limited

At 31 December 2015 the company was owed £325,000 (2014 £nil) by BTCO NO1 Limited, the ultimate
parent company of TCC Holdings Limited

During the year the company received dividends of £ml (2014 £90,000) from Town Centre Garage
(Sunderland) Limited




ACCOUNTANT'S REPORT TO THE BOARD OF DIRECTORS OF TCC HOLDINGS
LIMITED ON THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31 DECEMBER 2015

In order to assist you to fulfit your duties under the Companies Act 2008, we prepared for your approval the
abbreviated financial statements of TCC Holdings Limited which comprise the Balance Sheet and the related
notes from the company's accounting records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailled at http //www icaew com/en/
members/regulations-standards-and-guidance

This repert 1s made solely to the Board of Directors of TCC Holdings Limited, as a body, in accordance with
the terms of our engagement letter Our work has been undertaken solely to prepare for your approval the
financial statements of TCC Holdings Limited and state those matters that we have agreed to state to them in
accordance with AAF 2/10 as detailed at icaew com/compilation This report should not therefore be regarded
as suitable to be used or relied on by any other party wishing to acquire any nghts against RSM UK Tax and
Accounting Limited for any purpose or in any context Any party other than the Board of Directors which
obtains access to this report or a copy and chooses to rely on this report (or any part of it) will do so at its own
risk To the fullest extent permitted by law, RSM UK Tax and Accounting Limited will accept no responsibdity
or hability in respect of this report to any other party and shall not be hable for any loss, damage or expense of
whatsoever nature which is caused by any person's relance on representation in this report

It 1s your duty to ensure that TCC Holdings Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, abilities, financial position and profit
of TCC Holdings Limited under the Companies Act 2006 You consider that TCC Holdings Limited 1s exempt
from the statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of TCC Holdings
Limited For this reascn, we have not venfied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements or the abbreviated financial statements

2 5MN

RSM UK Tax and Accounting Limited
Chartered Accountants

1 St James' Gate

Newcastle upon Tyne

NE1 4AD

20 June 2016




