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TCC Holdings Limited

Directors' report
The directors present their report and the financial statements for the year ended 31 December 2009
Directors' responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and
fair view of the state of the affairs of the company and of the profit or loss of the company for thal year In
prepaning these the directors are required o

- select suttable accounting policies and apply them consistently,
- make judgemenis and estimates that are reasonable and prudent,

- state whether apphicable accounting standards have been followed, subject 1o any malerial departures disclosed
and explamed in the finanuial statements

- prepare the fmancial statements on the going concern basis unless 1l 1S inappropriate to presume that the
company will continue i business

The directors are responsible for keeping adequate accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable sieps for the preveation and detection of traud and other irregulanties

In so far as the ditectors are aware
- there 1s no relevant audit information of which the company's auditors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
mformation and to cstablish that the auditors are aware of that intormatton

Principal activity

The principal activity of the company 1s the letung of own property
Directors

The directors who served during are as stated below

P Smith

S Smith
C P Sopp
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TCC Holdings Limited

Directors' report
Auditors

In accordance with Secuion 485 of the Companies Act 2006, The Charlton Wilhamson Partnership LLP will be
proposed for reappointment as auditors of the company

This report 1s prepared n accordance with the special provisions relating to small companies within Part 15 of the
Compames Act 2006

This report was appioved by the board on 6 September 2010 and signed on 1ts behalf by

SHREEY

S Smath
Drwrecror
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Charlton
Williamson

accountants and business advisers

Independent auditors’ report to the shareholders of TCC Holdings Limited

We have audited the financial statements of TCC Holdings Limited for the vear ended 31 December 2009 on
pages 5 to 12 The financial statements bave been prepared in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, i accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been underlaken so that we mght state to the company’s members
those matters we are required to state to them 1n an auditors' report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responstbility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities the company's directors are responsible for
the preparation of the financial statements and for bemng satisfied that they give a true and fair view

Our responsibility 15 to audit the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK aad Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's} Ethical Standards for Auditors

Scope of the audit

An audit involves obtaiming evidence about the amounts and disclosures 1n the financual statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company’s
circumstances and have been consistently apphed and adequately disclosed, the reascnableness of significant
accounting esttmates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opimon the financial statements

- give a true and far view of the state of the company's affairs as at 31 December 2009 and of the company's
profit for the year then ended,

- have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice, and
- have been prepared tn accordance with the requirements of the Companies Act 2006

QOpinion on other matters prescribed by the Companies Act 2006

In our opimion the nformation given 1n the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Charlton
Williamson

accountants and business advisers

Independent auditors' report to the shareholders of TCC Holdings Limited
{continued)

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to
report to you if, m our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not reccaved ail the information and explanations we require for our audit

N .~ /Z/VW\,

David Charlton FCA (Sentor statutory auditor)
for and on behalf of The Charlton Williamson Partnership LLP (Statutory Auditors)

6 September 2010
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TCC Holdings Limited

Profit and loss account
for the year ended 31 December 2009

2009

Notes £

Turnoever 2 115,000
Admunistrative expenses (5.913)
Operating profit 3 109,087
Investment 1ncome 4 100 000
Interest payable and simlar charges 5 (4,932)
Prefit on erdinary activities before taxation 204 155
Taxation 6 (21,898)
Profit on ordinary activities after taxation 182,257
Dividends 7 (130,000)
Retained profit for the financial year 15 52,257

There are no recognised gains or losses other than the profit or oss for the above two {inancial years

The notes on pages 7 to 12 form an integral part of these financtal stalements
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2008
£
115,000

(5,792)
109,208

70,000
(14,785)

164,423

(911)
163,512

(140,000)
23,512




TCC Holdings Limited
Registered number - 05942164

Balance sheet

at 31 December 2009

Fixed assets
Tangble fixed assets
Investments

Current assets
Debtors
Cash at bank and 1n hand

Creditors: amounts falling
due within one year

Net current liabihties

Total assets less current liabilitics

Creditors: amounts falling due
after more than one year
Provisions for liabilities and charges

Net assets

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

Shareholders' funds

Notes

10

11

12

13

14
15
15

16

996
59,314

60,310

(69,460)

2009

1.250,000
1,233,757

2,483,157

94]
260

1,207

(103,980)
(9,150)
2,474,607

(1,126,928)

(45,000)
1,302,679

13,850
1,206,151
82,678

1,302,679

2008

1,250,000
1,233,757

2,483,757

(102,773)
2,380,984

(1,087,562)

(43,000)
1,250,422

13,850
1,206,151
30,421

1,250,422

The financial statements are prepared 1 accordance with the special provisions relating to small companies
withun Part 15 of the Compames Act 2006

The financial statements were approved by the board on 6 September 2010 and signed on its behalf by

Sladsby

S Smuth
Drrector

The notes on pages 7 to 12 form an ntegral part of these financial statements
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TCC Holdings Limited

Notes to the financial statements
for the year ended 31 December 2009
1 Accounting policies

The finanwal statements are prepared in accordance with Umited Kingdom applicable accounting
standards, which have been apphed consistently in both the current and prior year The particular
accounting polices adopted are described below The true and fair overnde provisions of the Compantes
Act 2006 have been invoked - see 'tangible fixed asscts and depreclation’

Accounting convenfion
The financial statements are prepared under the historical cost convention

The company has taken advantage of the exemption 1n FRS1 from the requirement to produce 4 cashflow
staterment because 1t 15 a small company

Group accounts

The company 15 a parent company subject to the small companies regime The company and 1ts subsidiary
compnse 4 small group The company has thercfore taken advantage of the option provided by Section
398 ot the Companies Act 2006 not to prepare group accounts

Turnover
Turnover represents the total mvoice value, excluding value added tax, of rent recervable
Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, net of depreciation and any provision for imparrment Frechold
busldings have not been depreciated during the year in accordance with the true and fair principle as the
directors believe that this represents a more acourate view

Deferred taxation

Deferred tax arises as a result of including 1lems of income and expendilure 1n taxalion computations 1n
periods different from those 1 which they are ncluded n the company's accounts Delerred tax 1s
provided 1n full on timing differences which result in an obhgation to pay more or less tax al a future
date, at the average tax rates that arc expected to apply when the uming differences reverse, based on
current tax rales and laws

Deferred tax 1s not provided on uming differences arising from the revaluation of fixed assets where
there 15 no commitment to sell the assel

Deferred tax assets and liabilittes are not discounted

2 Turnover

The total turnover of the company for the year has been derived from ats principal activily wholly
vndertaken in the UK
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TCC Holdings Limited

Notes to the financial statements
for the year ended 31 December 2009

3 Operating profit 2009 2008

Operanng profit is stated after charging
Directors' remuneralion - -

Auditors' remuncration 1,100 1,100
4 Income from investments 2009 2008
£ £
Diavidends recerved from subsidiary undertaking 100.000 70,000
5 Interest payable and similar charges 2009 2008
£ £
Bank loan interest 4,932 14,785
6 Taxation
Analysis of charge in period 2009 2008
£ £
Current tax
UK corporation tax 19,900 16,800
Adjustments i respect of previous penods (2) 311
Total current lax charge 19,898 17,111
Deferred tax
Timing differences, origination and reversal 2,000 (16,200)
Total deferred tax 2,000 (16,200)
Tax on profit on ordinary activities 21.898 a1l
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TCC Holdings Limited

Notes to the financial statements
for the yeur ended 31 December 2009
6 Taxation (continued)

Factors affecting tax charge for period

Profit on ordinary activities before taxation

Profit on ordinary activities multiplicd by standard rate of corporation
tax in the UK of 28% (2008 28%)

Expenses not deductible for tax purposes

Capital allowances for penod 1n excess of depreciation
Non-taxable group income

Tax payable at lower rate

Other

Adjustments Lo tax charge 1n respect of previous penods

Current 1ax charge for pertod

7 Dividends

Ihvidends on cquity shares:
Ordinary sharcs - paid

8 Tangible fixed assets

Cost and net book value
At beginning and end of year

9 Investments

Cost and net book value
Al beginning and end of year
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2009

204,155

57,163

(2,700)

(28,000)

(6,616)
53

(2)

19,898

2009
£

130,000

2008

164,423

46,038

21
(3,800)
(14,700)
(5,869)
(3)

311

21,998

2008
£

140,000

Freehold
land and

buildings
£

1,250,000

Subsidiary
undertakings
shares

£

1,233 757



TCC Holdings Limited

Notes to the financial statements
for the year ended 31 December 2009

9 Investments (continucd)

The company holds 20% or more of the share capital of the following company

Country of

registration Nature of Shares held
Company or incorporation business class
Town Centre Garage (Sunderfand) Limited  England  Vehicle retail Ordinary

Proportion
of shares
held

100%

The aggregate amount of capital and reserves and the results of this undertaking for the last relevant

financial ycar were as follows

Capital and reserves Profit for the year

£ £

Town Centre Garage (Sunderland) Limited 1,291,620 93,749

10 Debtors 2009 2008
£ £

Prepayments and accrued income 996 941

11 Creditors: amounts falling due 2009 2008
within one year £ £

Bank loan (secured) 27,754 27,436

Trade creditors 996 1.730
Corporalion tax 19,900 16.800

Other taxcs and social secunty costs 2,875 3,115
Directors’ accounts 16,185 53,035
Accruals and deferred income 1,750 1,864
103,980

69,460

The bank loan 1s sccured by a legal charge dated 29 March 2007 over the company's freehold property
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TCC Holdings Limited

Notes to the financial statements
for the year ended 31 December 2009

12

Creditors: amounts falling due 2009 2008

after more than one year £ £
Bank loan (secured) 159,102 189,736
Amounts due to substdiary undertaking 967,826 897,826

1,126,928 1,087,562

Bank loan

Repayable 1n one year or less, or on demand (Note 11) 27,754 27,436
Repayable between one and two years 27,754 27,436
Repayable between two and five years 83,263 82,309
Repayable i five years or more 48,085 79,991
186,856 217,172

Provisions for liabilities and charges
Deferred
taxation
£
At beginning of year 43,000
Movement 1n the year 2,000
At end of year 45,000

Deferred taxation

Deferred tax 1s analysed over the following timing dilterences provided at 21% (2008 21%)

Not provided Provided

2009 2008 2009 2008

£ £ £ £

Accelerated capital allowances - - 45,000 43,000

The company's freehold property was transierred from Town Centre Garage (Sunderland) Limited, a
wholly owned subsidiary at a value of £1,250.000

It 1s the company's mtention lo retain the property for the foreseeable future No deferred 1ax has been
provided on the gains ansing from the transfer as such tax would only become payable 1f the property
were sold without rollover reliel being obtained The tax which would be payable in such circumstances 1s
estimated to be £53 (100
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TCC Holdings Limited

Notes to the financial statements
for the year ended 31 December 2009

14 Share capital 2009 2008
£ £
Authorised equity
5,000,000 Ordinary shares of £1 each 5.000.000 5,000,000
Allotted, called up and fully pard
13,850 Ordinary shares of £1 each 13,850 13,850
15 Equity Rescrves Share Profit
premium and loss
account account Total
3 £ £
At beginning of year 1,206,151 30,421 1,236,572
Retained profit for the year - 52,257 52,257
At end of year 1,206,151 32,678 1,288,829
16 Reconciliation of movements in shareholders' funds 2009 2008
£ £
Profit for the year 182,257 163,512
Dividends (130,000) (140,000)
52,257 23,512
Opening sharcholders' funds 1,250,422 1,226,910
Closing shareholders' funds 1,302,679 1,250,422

17 Contingent liabilities
The company has provided an unhmted guarantee in respect of the bank balances due by Town Centre
Garage (Sunderland) Limited, a subsidiary undertaking, on bank standard form supported by a first legal

charge over the compaay's freehold property The total of such borrowings at 31 December 2009
amounied to £429,474 (2008 £194,393)

18 Transactions with directors

During the year under review dividends of 165,000 (2008 £70,000) werc paid to both Mr P Smuth and Mz
S Smith, directors

19 Related party transactions

Included within turnover 1s £115,000 (2008 £115,000) reat receivable from Town Centre Garage
(Sunderland) Limuted, a subsidiary undertaking

Page 12




