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Registration of a Charge

Company name: PAYMENT CARD SOLUTIONS (UK) LIMITED

Company number: 05941947
X9CRZIG2

Received for Electronic Filing: 03/09/2020

Details of Charge

Date of creation:  02/09/2020

Charge code: 0594 1947 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05941947 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 05941947 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5941947

Charge code: 0594 1947 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd September 2020 and created by PAYMENT CARD
SOLUTIONS (UK) LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 3rd September 2020 .

Given at Companies House, Cardiff on 4th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture by way of deed made the Ledhday of Sed# LD

Betwveen { 1) Paypient Card Sohations (LK) L iiited Nombier 03941947 {the "Company”) and

(23) HSBOC
vegister i

S Bank ple the Bank") (registered i England. mimber 09928412) whose address for service for entry on the

Serurities Processing Centre, PO'Box 6304. Coventry, CVIIY
WITNESSES s follows

Tiehontiste ge Sevurite Tow the Delt

I “This Debentare shall be securin’ for thie payment and discharme of the Debi menioned in chavse Thelow.
& The Debr s all money and {abifities whativer, whenever and however frcuived whether now.or iy the fiutee due, on

‘becoming due, front the Compiny 0 1he Bunk whether incusred sokely o jolmly S
principal o sty T the Db including sithunst Hmitafione-

itk miy ohed perkon ad whisther g

£ averdrifty; lodns orother faciliies dnd furthier sivances of monay:
3 puaraiioes snd indemuities to the Baaland wiy of the Compaoy”$ uther contingent Tiabititles owed o the
Bank; ' '
S 153 Biscount, commission and other lawful churges dnid pienses;
{di Hterest iy stcordince whil gy agreoment between the oy and thi Bk sl :i“ thete by no Hgreenent,

fnterest on any money and lisbilities due from thi Compady at an anniual rare of 3% above the Bank of
England base rate from time.ta time compuied ant compotnded manthly andior aoeording to the Hanl's then.
Syitren] piactice. Tniprest as sbove applies before and atteraay demand or judiment and

{g} mobey-agreed to b e Bt the Coinpraiiy uler e 25 helow,

Thi: Agreemint o pay the Debt

hnewindges
Be e and

3 Th Commpany agrees o pay and discharge the Blebt wihen the samd i e He paid and disehorged, B
and agpees thet the Debt shadl, In the abbence of express wrined ngtiement by the Bank to the conirady,
pavihle fo the Bank upon demantd. '

Secusiv given over e Company™s Assety

&, Thie Compiyy with Rl tile guariive, and s contiming seeurity forthe payment snd distharge of dhe Dbt~
sl £ harges By vy of legsl morgage, ath ffﬁk‘@?t{}.ﬁé.§:%rzj;:_§'aa€i’i_ﬁg commonheliy and kadeholt lnd wow vesed i

oo Bl any tene

the: Corpory topether with all building ures, Fitings and el plant and maching

sfterwards on iU Tile ineludes pvithous linvmiiony the Find dessribod o referred to i Parf Lol s Sohedile
et '
by Charges by way of first {ised chargeaxespt a5 alveudy sharged dbuvel-
£y -Ai‘i_iﬁﬁ.grﬁst;gﬂ att R pighe, 1 and fnssrest o de Company by o Ay Foehuld nthudng
commotiholdd or leasehold tand oF piher mmesable propery hatever SEEd and sl fxures
friiinggs wnd fived phing ani machinery Aow o at any i pfterwinds on s
gl Al chatrels now of 8l any tine dfterwards helonging fo the Conipany. Thig exclises any of them

Tor the tie being forming part of the stock trr teadhe OoF worksln-prbgress i the Company.

{3 The bemefit of ali rights, licenees, guarantees, veal deposits, coniraits, depds, undeitakings sl

“GHrranes relating woany fand or clver propRity pentionsd abve ardio?f wrany z@-a%%ﬁs_m'-bizsai%éﬁgﬁ
Frerest G 10y Eive carded-on by the Uompaiy.
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g9y Al book debts and other debis anid monetary clalms and any. reats, ficende Toes of ooy payiments;
lize o amy Mesthe Hoonste or otapier of sy fmamove bl BrOpETly u&i‘n&mx %-% wuz;zze:} mw g}z’ ”i?:
any Hme dﬁﬁ”’i’w‘&éﬁ A gwing o foered- tothe- i‘ng};u £t :
Sudratess Snd seduritey e e i all Beny, reseriitions of; i
Loy t-enforse say sech debts v claims {allof the shove. mimz mﬁaﬁi zm "éai:»r“; 1 1
exchuden any ﬁ&hﬁ and. chﬁma {if gny} which the Bank iy from ime to ime Have agreed
wiiting with the Chfipany as betng excluded fom (his Tived vharge dnd also et debrynd claigss

15 B amwa‘eé T ook with s%m;&;a: 4 iy brldw,
i3] A ol balhoroson any BECoUAL of e Conigiany with the Baok bow or lnie fitue.
fvit Any oredit budance on any sccount of the Company with apy bank [sther thas the Bank ) or oiber

pr, A o fn the thnire,

(i) Al geodwill and uncalled capital of the Chaping now or i the future:

Al the present and Torure viaht file and interestof the Company In orwr

{4} all Stbeks, dhares; debentares, bonds, loan capital and orher seturides ol uny deseriplion of
-aneonhier persontinciuding, without Timisdon, any sebsidian or siz%rsgltizg_s"j«;_ underiaiing of
the Company i

b A ;w?;i:, 1o subscribe 1o or Convert oihier socibed fnto or az%zemme piguleg-any sunh
sevurities now or at any ﬂme 3&%;1&@@& i:eei@ngam t the {,‘%m;gamf* g

{ej alt dividends; nterest and oilier income and all orher rights of Whatsvever Kind deriving

fronrer incidenial o, any of These.

feellettively called, the “sepurities”).

iing SH righté asd othier g"zmmny wa which thee Comjpany Isndw, o gl at wiy fivie afterwaids, herims
wtieid peonvesuly o) orda conpeotion with, sy }’ffﬁaiﬁ?ﬁdﬁzﬁh threntensd wr commenced under the
Triselveney Act 1986 ovamy simitar i@gzskgm{m Yy urisdicion,

i%d Thiw bnefid of il agrésnents for he ;}mweﬂﬂ f tha £ wrapny 10 any persun-edany o or g peeli
orother francinl av coommedation of 1 any deseriplion (ingl Tedmi, withowt Tivitatdon, any finee
tesses wnd Hireor Firespaichase ndrcoments) now, oe a0 any Gine afterwacds, emtersd bnto by the

Tomipay.

(niy. Al fights nifer all policies of ingufance, inchuding fife insuronee or auswriies, Dnchnding, withow
fation, e inerabices mesitioned o i oleese By betowy, including Al righes and chiims W
which the Company 18 now, or may of any tme afferwirds, Beconie entifled in relution o the
prisceeds of thise policley {oolieetively. called, the “thirged insurinves™y

i Al paens, teademarks, service marks, dediges, aulity mbdels, copyrights, desigh sights. morad
rights; Inventions, confidential informidon, know-how a;};_}%fs:aﬁa for registentioi of any of them
s the wight o apply for them fnasy parcol e world aed nights of a simitar. natere arisig or
subsisping snywhidre inihe world in relation. 10:all o any of 1he abovd fulicther reafitered &
uricgistersdy ndw oraf anvrime fternids h:ienﬁmg o the Tompany foollenively called, e

“Hpeslliectugl ;:tmgmm“;

fainy  Theprorseds of sule i any property meniloned ibove,

jok Agsions and agroes To astign shsotutely; subject i prindsy Tor digssipnmént of the doovadibly dHethinge 30
full of the Dbt ol of s pz’em;z assel Fapire righe, Gtie snd biredest inand o

{13 T the extent nist charged by clause ) and 4, afl present and Biture retvs and other sums doe o
the {”mmgmm ander any Jease, apreement for Tease, indetienst, tetibngy, Yicente or other fight g
oErupalion s whith ﬁ‘ﬂmg}am & resl ‘property B from et e subleet mwaizer m%ﬁz By mia{eﬁ
‘mrarsaiee o *23%’?%{2% sseurity for the performance of & tesaie's m&ﬁzmﬁf}m

Lt Dmbisrilig {TRF1G e vishon) Bank Heft BOTEE356518Y
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£ T the extent nol charged by clause 353, the charged insurances,
{iiiy, Tthe extent not charged by clause 4(bY, the intellectund property.

s Charges by way of floating charee; afl fhe endertsking of e Company and il iy propeity whatyoever and
whersscever both present and T exd Hadiing any part of he same which is, for the fime being, effeptively
charged by way of legal morigage; asiigned or churged by way of fixed charge by thds Debenurg i
rectgised a5 effectively so charged undir the hows of the ms“gsmm{m iy which %ﬁf& o b9 Siiated

“The projery reflbred o i oluedes & 1% (Bh ey dnd [dY abeve & willectivety Balled the "oharged propeny”, The
ety referrd wiob plauges 4 (o) (b and fey fiﬁ%ﬁﬁ‘m{ Wil nay ;fm sty Tor'the time bétng affesthvely ;51 :

way-of fiszid charge by e spplicition ot S %3{. ok is: u}i wotively cafted the "ied chwged @f{} arty
g p

£ v the st thay the mtgaging, zm:ﬁwmm o s.h’z:’ga‘gi. i chneged gmp&m i et vy becpuse oy prolihition
o st movigagleg, assipning or cha wing, e f@m;ﬂm St it trnint for the Pk

“For theepent tha this Debentuee éreates security ovar any hedging or derivative coniract that secirity shalf be by
‘way of charge aad this Debenture shall only charge the et mmius o
oy et fedging or derivaive. contract a&u alt-applicable sewofT, dlése-out netting or combination of wweouns by

i wmméu apvd foy Seodndanoe it e ehms

takenplate,

Bank's ubility to tonvert Floating Charge snd sutumatic conversion

ks

Eet) The Baith meay, By noties Teowelling 10 the Chmpiny, cinvint the Tomting (Harge crepted Fy elause iy above

e @ fived charge i respeetof suel of thee propery of the Compant as may %@ﬂ specified in such noice; The
Brank ey grve such aetion

£ st G Tollowing (he éﬁ.’!;f;gléﬁi‘ﬂgﬁf’ any of the events mentioned froclause 10 helosw or
W it appears 1o the Bank thet sach property i in daniger of selzure, distress, difigence, checution o

wiyy other Torni 6f legal provess or that the same, and, Or e senuriny wow @.%’ﬁ&t{:é in reapest o i 3k
orierwise i i jeopmdy.

i i Bvent. e ahiliny of the Company to deal fn iy waty with sush property shall cense exsepiin the wntent sl
the: Bankmay oderwise agres iy wriling.

dir” The Hoaring charge creaved by chause 303 will comvert antoriatically into Tixed charges:
i i any of the cireymstances set out In-clause 10(e). {d} or (¢} ouéur;
tiy H thie Ciompatiy Sregres Y altedints 10 crdati secusliyv-over ail orany of the charged property {other

thun weeurity permitted under this Debenture pr ereated pursumnt 0.4 Parallel ‘imsm} Drocamsnty
i on the eryatallisation of any other Tidating chatge over the charged property:

il i sy Berson levies or attemnpty to Tev any distress; autachrivent, execution or other legal process
audins any pysels referred 1o dn Tl Hd b andier

vy TRy Gl chomnsianca prdstribed- by daw

‘Restrictions gn Company

B The Company shiall rot, except with the prios wiitten vonsent of the Bank:+
{8} G oF Eenpt 1o e, gy wblow to subsis over all or wry of the charged property, any mongage, charge;
' fag, trost pledyy or othey securliy other than this Debenture; any Paidiel Seotrity Dociment dnd the
ortgases or mliers (F Jy) rentiomed i Pan 7 of the Scheduls belowioy
{BY aftow sy tngible property, forming part-of the fined vharjed propiely, W lesave thy phssession of the
Company toveept forthe purpose of neseksary sopait or mdnteanc o v el by any person ortisey T
i Company or o S0 puitnoss other than Tn connsetion with the business of the Conpany: oF
Drig Dabente (1218 Revision sdink Tef SUTAES0EETYD



te) elease, exchange, compound, set off, gront tigme of agree 1o any other arangement in respest of, or In any
-y deal with, sl Sr any of the debls sxoeptas expressly ailowed by fhis Debénture of

ek part awith, hike, Tend. sell, assign o dispose of all; brany purt wf for any. right, tike or intevest in); the fixed
chareed firoperty of all, or {exeept by u saleor dlisponn it vrdinary poss B e Company ordiary day
10 day tading activities and for the purpose of carying on'the saie) sny pait ok fhe veninder oF the
iharged property. ' '

Land Registry Resteletion

7,

toergspect of iy daUofl of inferist i, e ;ﬁﬁﬁ_-éhﬂrﬁ&d;&mpﬁfﬁ}’ title fo which i5or bectaies veptetered st the Lant
Repbsiry, the Company applies i the Chiel Land Registrar o snte? e fittowing cestricton on the Proprietors
Register of the fithe of oIl such propeny. -

#xi disposiion of the apdaered estate by the propristrof the registersd gstate, or by the propristor-of any regisiered
ehurae, wot being & charge registered befond the eptry oF this restrintion, 5 1o be registered Without g sirinen consent
signed by the propistor for the tne beiag of the charge drted Dok Deglecdoe Zoge W e of
HSBO UK Baik plo ceferred 1o in the Charges Reghster.” L :

Cormpany s Obligations to the Bank

£ Unil this Debenture is discharged: -
&y Thie Cojsmiy with -
1 Trgire, and Ketp e, ihe iﬁiﬁﬁ%_‘gﬁff;ﬁm?ﬁﬂ}“ with such insurer aiid againsd such wisks. ;zmi'-iif;'-f;ﬁgié
' “amotits god otherwiie wpon such temsas the Bank wey reasoriatly requite or i the case that the
Bl makes no-sich requiremnt, tien ingcordance: swith socepred prudent business practics fromy
Yimie do e Tn respect of properny of tie snme fype. '

Y Comply with the ferns and conditions- of, and punchually pay allpremiums aad ciher monies.
nesedsary Tor keeping up sock insurances peftrred to by clhose Bak iy or any ather insarange reltered
i Claue SR 0H ) mnd siuse 4L} ;‘e:-eiiifai:%vazy catled the "invgranoes™n

ik Sew that the intesial of e Bank is noted upon. ail polivies of thé frgpigntiy e, A the .-E;:;géécs

' regsonably so rquives, thatany policy rélating ©0 she rsorances i held on s eonsured basisin the
names of the Company and the Burk, '

Gvy i the Bank reasonably requires; produle (6. 6r deposit with, 3
the receipis for all premiums and Other payments, aecessany for eifecung
pulisies of insurance 25 the Company. is Tequired to take our undir i Rebentrs frolieinel
cutled the rpoficies”). The Company shall be déemed fo have complied with iy clawse Blaitel TR
b complisd with the: piealent lznse of any Pusdiel Secwrity Docirpent.

{v¥ romptly nobly the Bank of anyibiag which siay give ise woa chalm sprider thie policies and ensur
that nothing: ivdotws. i not done: a5 24 conseguence o which any of the policies night be selyversely
affected of wiich may Herease the premium payable; '

by The i;i‘:umpaﬂy agrees {evbeshir b ot this Debentireshall Bave éz‘g&amﬁe enfhreeibie) that -

£iy The Bank oy (et aeed: noty el effeer or gt auy herenees, s, 3F odoes 5o, the
Cimnpany shall be Hhable 1o the Bank: for the cost-of such insorances and the expenses Tncured by
“the Rapl s relation theretol,

£ Dl {12 Revision Bank Ret SCTARI5E610Y
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(i} AT sums at any time payable to the Company wnder sy policies of insurance shall {subject 1o any
prior rights aud chitims of ay third pretv-be paid divect'to the Banlke. . I the sune are agt paid
divectly to e Bask by the insiirers then the Company shall b frustee of them for the benefit of the
il avd sl eeiefor them to the Burk abtordingly ond f any event upon: tie Bank's request.
The: instirinee monies shall at fhe option of the Bank be applisd (subject 1o clawse 37 belidwy Beoy
frywards the payaient of discharge of the Liehi or th making good ot sobping expentilure in
tespet o thie loss o damage o hich st mohies e reoeil ed..

fed Tl Crepany with
{i Keepall bulldings ou any lapd charged by this ’iﬁe&wﬁmre and ail fixtures and plent sod machingdy
iy them {s,msi all other wngible: propériy comprised i the churged propentyy i goud and
substantial repair and copdiion,.

{i} Whenever any of the s6id buildings, fixtred, fifings &0 plant and machinery are destoyed.
damaged of deteriorates, nweddiately pepmir, mgz?aie sinid igke good the seme sl -ensure that any
sizch n;s%wzm:m property. s subjiect W security in s of the Bank on the some 10ims 2 58 it
iy this Dreberture: 1 the Company. shall Sl dy i Bank shadf Be ontiled ¢ but v Bound)
10 o S0 Tustead gt the Company's cost and expenseand: ofl amounts soopaid by the Hanh shail
bepome part of the Debt and be payable by the Company ty the Em& crvderand,

{dy The Company will notwithpul the prior wiliten consent of the Bank: -

el puifl down or emove the whols orany paft of any buildings Torming partof the Tt thrged by this
Drebenture: '

{Hy gever or unfbor remove any of the Tiiures or fidings] o0

ihii} ENCEpE i thie purpost of effecting necessary vepairs o ther or-of replacing. the s with hew G
iﬁl?liﬁ'&ﬁ‘?i m{’%@&fw o wha‘aziu{w. TemovE By ot p!a,t;; avied inmchinery %}mimwsm Ty i e By
thie Uompany,

] T Company wilin -

i} Cafy o any ealde; busisess or agricolivral use on any fund now. o aflerwan s wseld by the
Crmpmy foethe purposes of trade husiness or soribulture, 16 shiil g0 s s socovdiece witl e
standlards of pood mandgeiment from tine t e clrent in the trade o business or.{in e cuse wf
srioulpril ey with the stanibards of good: iltiﬁh{m{iﬁ From thwe f Fnel Fhe Conipany ¢ialt also
:.ifa s i pogordance with the ms%%twa »{i slanihing 0% ofsuih nd.

{iy Cibssfis, raintainosd comply with all Tioemees, consents and other astirismitis Oadluding Witk
%smzmtzm} cenvirormenial permitsy amd effecratl registrations which may- bernecessary or. destrabls
in fedaion ol wny pastof the charged progirty orany business or- ether avtivity from time o
tircie carried on by the Company.

i1} ?%ﬁﬁ-éfﬁmgﬁsy il withour the priorwritten consent of e Bank: -

i3} carry Gut. or allow 10 be carrivd out, o8 wy Jand charged by this Debenture, any development as
defined inthe Town snd Country Plinning. ffws %’«T}iéf.}

1 e ke ane alrevmont uhder Begtitin 106 of thesald Aet or

iy chanze, oraliow fo be changed, the ube of uny land chidged by this Debeitute.

gy Thoe Cotpaby Wit~

i3y {ibudeve gl myiﬁm wiE poveTiants, stipuintions and conditions wiich fom %mw o e g iledt the
e o possassion of The charged proper fetler ariving uinler oy fease Comimpnhold
Cormmuiily Statement, oF @maf sgretment gader wiich the shirsed ?f&g}m’% 3¢ hehl
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£ Prnally. pay ol vents wod Sthin prymeiy beronting due. or to becomse dow. paién aBy e
' Commionhold Community Sratgment or other agreement mentioned Bbave. Pay ail tees, Tales
s, fioms, charges; assessmments; inipusitions, calls. instalmyms and outgaings property payakie |
of ahy BF the. chisried property as sod when due sed the Bank mayd
Company 1 the Compuny Tails 10 do-so and all st 50 paid by thé Bank
the Diebt und be payable by the Campany 10 the Bank on demiind.

- dis. wgent of e
LitE Beistng pavt of

{iity v onk st reguires, produe
the eiuiremsnts mettoned aty

i The Company wilts

i Crariply with ail statutory and sther e and regulitions affecting the charged propenty Tacluding:

bt nat limited to ol environmental law wid énvironmental gt appcable from time to e
afl or any-port of the Charged propiety or any business or other astivity from thmve fo thne chordd o
By the Uoinpe B

{it Not alfew any cheomstantes To wise which could leads
1u} f any sompetent autherity ‘or biher pemus ki sotion. oF muking 2 claim. underany

envirenmental faws (intliding the regirement fo clesn up any contaminated land e
evosation, sushension: varation or nonsenewal of Eny envitonmntal penith oy

iy fothe Company having tiake action o prevent the possibitity of any Such sction or ol

{13 ety separately - eauly of 'ﬁ%&-%&aﬂk wr-any Riceiver {Usfined i planse 12 below) famd theit

gutivi officers, agents und delogstes ) against all costg expenses and Tiabiides properly weuméd

‘pdirectly v idirectly) ss @ vesult ofany non-gomplianve or alfleged wo-compiancs. with iy

-eyironmnental Tuws in relaiion io all or sny part of the dharged praperty i grvihing dope or no
doneon it ' T

i The vy willys
i1 Wb 7 by aifer 'gaéit%méﬁ_g gwire o the e, sive full pariculis 1o e Banio ol sy netice,

srder, diveition, desipnmion, resodition oF propédal givén b made iy sy phating wtbonity
pther public Body of suthority whatoever {Inchuding, withom Timiration, way Tosasiog wakionity )
otvioh affeosy ol or my part o the charged propery Taeluding e case of any tand. the Jocaliy
iy eteioh B e, ' '

fi3 M the Bank resisonebly regiires, inumedianly, and at the cost-of the Tompasy, ke Wl rsasonable

and wiecesiary weps to comply with any of the matiers ssrtioned: n cluise BT above and make
for Fofn with-the Bank in rigking) such objections oi representations as may reasonisbly be avatlable
i respect &f thein. '

i The Company will permit the. Bank, it Aty gy any prrsonmothorised by i, to entér on any V] horged
by this Debentare vron which any other partol the fixed charged property is sitiafed. atalbr setiable teneg
and o reasonmble notier fexcept i case of erverpeneyy for the puiposd of Inspecting ur valung any it the

fixed charned property. and 1 the Bank celty for such o Valuation {which Bt i5-entitted 0. call for) such
walpertion shaft biy st the sxpense of the Cnpaty, '

133 The Compaoy Wit nor withiut $hie prior wiitten vonsent o the Bank: -
iy prant or YAy, Ur agree to. grant of Vary: sy Hoense o7 téanty atfecting any land churged by 1his
Diebepiore;
1 exercise the powers of Teasing, ordgneeing to lease, or of atcepting oragresing to avceptaireders

of Teases; conferred Ty Sections 9% or 100 of the Law of Property At 1925

{1} fi iy neher Wiy, dispose, or agree o dispose-ofl or dreale, f;m}?-ié_zgéi?-{“?r'éé}iﬁmﬁ}'%ﬁ estate orinterest
invany hund tharged by this Deborture.
I Deveritie (TS Resiony. Bk R BUTEBIREETHE
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{iv} pegotate, sete o waive any claim for loss, damage or other compensation {including without
it ation compulsary purchase dompensation) affecting any land charged by s Debenturs; ur

59 apply B an ﬁm;;mwmmt ot otfier grant or do anyihifng which sevightt sdyilt in sx"' o chimgeld By

this Debentuse bodng subject to aiy satutory z%z‘grms}

i The Company will ensure that, without the prior written consent of the Bank: -

gy ‘o piesoh ofher thad e Company. shialt be regiitered under the legistarion i Toree Fom time o
ti velati s thie registration of fuel dn §‘?§€Y§§§!§ and Wales ay progrictorof any land charged
by s Debenture:

(o nooperson whall i}ncgm -ontithed By wny gmwmixm et o interest which sy adversely ¥t the
valise Fouel Tod Tonless sacl entilement evise o tie dase o G i?e’:ﬁmiéﬁiffﬁ oy At the iy of the
snoudsino oF such lend by the Clmbany) and e Cormpany shall H‘aﬁia‘zmﬁii‘k éw Fank foral
BEPERELS rapsorabie. ingurved byt Hank fn lodging from time tir thd chriink, vostriotiong e
oty wgaiast the regivieation of et any wureh Tand,

by The Compaeny with -

{1} Pesmaniraly keep ulf tangible moveable property Bming party of fre fived charged property ot the
Lompany's premises of at such other premises o5 the Badk may from e w fime rossdnably
-pprove inveriting.

Gy Reepsuch fved charsed property within: England snd Wales and notify the Dank upin request ol
the %{;mﬁv:‘m erf sucly 2}\.@:13 charged propeity from e 1 e

4 Uiponwritten sotice from the Dank, keep such fived charged property at the prémises §o notified or
st sech otfer promises ad 0y beye wsotably autliorissd in wiiting %&x i Bank.

145 Thie Compairy -wills »
£y {38t 3 ared realide the debls i the ordindry course of fis bosiness {whish i1 shail s exiend o selling
o7 sysigaing or tansferrdng anvoright or imerest Tncthess of vany otk vy Tacvoring or émw:zmms
S
it Fay the ;n*csat:ceis of such getting in and realisation, and &l vibier wonles redeived, revivered o

realized invespect of the el gharied gamgxem ko siich’ weparnte snd ghepsiinged scooanin g the
Bank shall from twie w tme nomihate in widieg i such purpose or 15 the Bank. may otherwise
feam time wotime reguire. [T the Bark shall not nominate sy sich aoshunt the Company curreni
account with i i%azzfe. shil] e Use o isied soitunt Sy the purpese of this cluse ok

Eetil Pendiig such payment, hold such proceeds and other moniss ipon trust o the Baak.

1w} Exident swith e price written consent of e Bue, sl S enibitied o withdrad by traister frofn ey
sl greount ay moniss 5‘5*";;:&:;‘:« i the credit of Such acctunt,

i The Company will punictuaily pay all calls, instalinems and-other monies ihat miy become die in respect of
e sepuriiien :

{7y Thie oy with -
iy Mot exeraing mry oF the rights dmd povieis at&mﬁmﬁ w5 gy of ﬂze securithos by g mpnner whish In
the remgmabie opiron of the Bank. may w{iuwuh sffoot the withe of the securily ceedted by this
Drebensure: and
Y pirfor o this Debenturs becoming enforceable, wnd subledt - clause Fiepitd sl sl riahis gl

powers attacking o the secuirities shiudl be xdreiaabls by the Compiny o as it gy divget.

g} T Odbrapany Whil s
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Fanlk's Powers

)

)

% Talke all sucly necessary siaps, s do oll ek sory Hncluding the payrin ak when due of any
appropriate fes and politing ydinst any Infringement of, of chstlenge o, the intelletunl propedy§

fo maiaain the valoe, subsistence wd validity of the imellectual property -

£y Where approprifite; gse it5 best endeavolrs W profect and safegud the nteliectoal property from
and ngaindt thefl foss, destruction, unatthorised access, copying or s by thind pariies.

£ ot st of atlow so be used, or ke Ay Step  rempeer ol any od the inteliectusal propeny Tnany
way whith; in 1the vessonable opinion of the Hank, may averselyaifece thebdus ol

The Company sill epndit with fhe Bank rand the Bank shall e watided 1o veiping i doods, cortiliotes and
ather-docmnents constititing or bvidencing titfe 1 the fyed charged propey {ekoept rsotar ok the sl ave
Yield, o psguived 1o be beld, by any third party in-steordance with gy obligation ranking Tn privdity w.the
sepurity ereated by this Debentur) The Compury Shill by deemediw have gomphiod ol diiy aliose Wb
comsplied-with e sifuivalent classe of any Paratlel Security Drocurmsnt vetafing b the soese Ted chadgad
pEpEY,

The Company will oo buing ceastinably reguired 1o do so by e Bask, dnd wt e cost and expense af iz
Uiy '

fi} Exgcute, sign, detiver and do il things necessary tincTuding, witheut Tinialion. the assigninet af
o all o any of the debis and fhe transfer of @l of any of the Securities, ta thi Bank of fis nomives and
¢ giving of auy potices and effecting of dny reglytrations] as (and 1 syl S ) the Bk may
Fehsoriably requive o {among wther things} prerfent o fegal rorgage, assigriment o ity fiaed
sseurity i Svourof the Bank of all or such purt 45 shall be specifind of the Fxed oharged property
ur Gtherwise to improve, perfect of proteer die seeuriy (neluding the Bank’s pricityy ntended W
B cradted by 6r pursbant o this Debenture or do o e The wsecise BT Ay powess, aniliorites:
anil-diseretions conferred on the Bank andior wny Revsiver wnder or B secprdance with this.
Behentuee, o -

{by Endorse, or cavse 1w be endorsed, on any docurins pomstituting or evidencing nitte 1o the fined
charge property and give o, third parties such-notices of the security oreated by Ahis Trebenting 4¢
This Bink way Tessoiably rogquire.

T Company witl: -

i Notify the Bank prior to teking any Steps 1o opea aibucedunt swith wny bank (other than the Bank)or
oty persan,

Thie Company with -

iy oty i full with any obligations of the Company to provide iforpation under the PSC Regie
4 apy company ihat shafl have tssued any shares i which the Company Bolds any Interes
fime to tinme. Furthes, on e dite of this Debenture, the Company feprisnts to. T Ban .
Cowpiny bag complied fn fill with any obiigations the. Compuay Was under the BeC Hegime w
prrgvide Sulormution wumy cormpainy that shidh leve Ssued ay sheres in v “pinpaiy wilds
an inferest atd that 56 warning notice” o "pestristions mutice” {in enil cise s

i : fedube
Tt the Comdpanis

G 2006 has been issued 10 the Company i Tesoect of all veany partof the
gpeurities nod remning fneffet

{5 Coniiply Wwith iy infive sevved on the Company under the Conpunies AL 2006 Tneluding pursumm
' 1w Part 2 of the Companies A0t 2006) ik e tmafame specified Fihe notice:

o, 18} At any. Gie béfore this Debenture s discharged {and whether or not the same shall have becoms
endoreenblyy, s Bank muy, i snd whengver, and so often oy it shall reasonably think it apply the whele oz
-y et of thie yonles from the fo time stayding 1o this erisdit oF afy decount gs referred w inclause S(niin
ot fovards thio disifarge of the Didbt '
Frig Dieheniuie (13018 Fevishon) “Bank Beb BT TR



hE The Baok may sty the monks memionsd in clarse #0a) above fothe oredit of any offer acvount nominated
b the Bark (including sy acoositopened by it for fils purpose} a3 seourlty for any contingent i fagre
Fiubility of the Company o the Bank.

fuy Unless tierwise swated, ol powess of the Barik conferred by ik Debenture shall Bie exervisable withaut
i notice w ile Uompaty,

When the Debenture beoomes salareebie
£ Thig Pebenrare dhiall becomis snforedable

fa)  iFthe Debt fonot paid-or distharged when due (whether on demand; ot agreed maturity or taffier as the zase
wiay bel ot ' '

thi if the Company s in breack of any of the obligations wnder this Debenture; or
(67 iFte Company shall srter ireo ahw SompASIiGN or trngment forthe beneliy of is ereditorssor
(edy :i? any siep s taken Tor the admisisiation o winding up of tie Comphny (el ineludés, withoo Bmisation:

it facly anse, the bomd of directors or the Company's share holders, passing a resolutios for the same} exiep
where, Tn the case of winding up. the Bank hay consewted i witing for the purpese of & fohveni
reeonsteEion or azzzﬁig,,ammzm“ e

fi iy témr{i ;fu‘tx sia;z i m&e 3%5:343%&35’5 m OF 4 FECEIVEr sheﬁi i&a am}mmd g fsrgma' @'szmmd“s:aﬁiiw ﬁ-f %ﬁé@
: i

iy b Bank, iy its redsonable digeretion,
ey bond, susiintes, miﬁamf i"mihw _{:jt_smingém. %ia&si?ég §
thi élsm’ﬁ}dm i pespect of which e Bank reasonably f,mw'-,.,f;», %‘é‘z'&i i omay met B oF %; :
miﬁm%mﬁcd o dermand oros and when réquired wnder any agy et i B wath the {fiﬁém&sm ;%:u%r{%mw z?m
safyie

fgh T any securty granted wnder o Plrstlel Sdetrity Document has bacensi: entutcenbler oy

0y A sy othier event shiall pocws which bas beer sgreed by the Company and the. Bunk a8 ait-gvent upon the

Gcurfentes of which tide or any fher security Tor the Dbt shall b eniforeeible. which shall incluibe butnot
Be fraied do 5 relpes By e Company 1-the Bank o appoint g recever andior dﬁmz;‘;mmﬂaf of
Lormpany;

i any oF the above events referred o at chiuses 1) w0 T0(h) should ooeur
iy the powers oF sele and of sipointing & eddvir sonfernsd By Seititn T of the Law Evi Fm;“sem S

“uhvslh Bniediately wrise and bodomid exeriiable Ty the Bank free from thie vesirictions contained in §
HE and 109 of et Aot and

%‘Eé‘}- e poses ot %feﬁmngﬁ of ugrecing o lense, orof ae:c:cmuw =2 «m"mma o -gecent surrendins of leaies
tronferred by Sections 99 and 10 of e Law of Propesty Act 1925 shall immediately becoie exrcisibie,

Fhinge poivers ai axaﬁ%&b%&z 1o the Bank whether-or not the Bank shall-then bein. possessitn of ail or Sy wart of the.
charged The Bank may mrania leese ot 5 premiitie and Torany length of wrm and. generally, withour the
E}aﬂm orngly wit ahy festeiptions huposed By, or other provitions: ot sections fmﬁ f
srisnfiored ﬁimxe dand so that Tor the prrposes of Sections gc} and 100 of the Law of Property Act 925,
gupregsion “gzﬁsmﬁr%mr shall inchude any persen derving titie ey the Compang and sub-sections 99 (183 and 100

{123 shall wot apply ).
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Rightof Appiepriation

3§ T the extent that the security Sreuted] by this Debenture constingtes & seeurity-finaneial collateral wivangeniont” and
' the: wsbets socured by bl Debenture {"Sveured Ausers™y Eonstiite "inancial eollatiral” for il purpose of the
Srneial Collateral Armngenicnts'(No 2) Regaiations 2003 Regulations™), the Bunk shafl have the fight on giv iy
pricE notiee 1 The Compainy. o ay tine after this Debeniune hecomes enforcenble, fo fppropriad sl brany parn ot
‘s Seeursd Assets tnor wowards dischurge of the Debit: The Partiis dfvbe that the vilug o the appropriated Secured
Asses shatl be, in the case 67 Gt e ot of cash approprised and, in e g sy stocks, shares, debentures,
Thaiidi, forn capitdl abd other securities v - deseription, determined by the Bank by refeiente 1 Bny peblicly
avaitable mirke: price and, B the absence of which, by such Dt means us the Bank (porng reasonakiy i

inchiding. without limition, o independent valuation. For the purp of Reguiation 18(1) of the Begalution, the
Cormpiny serees thatany such delernination by the Bank will construiea valystion "in o soninercially reasonible

T,

Appoisiment ol Administricer of Revsiver

ST iﬁ-_éﬂ?ﬁg;ﬁ&é f b n gualifying Tloating chirge as defined by
eney AL TR

A fa} The floping charge eredbed By ils el
paragiaph 14 el geheduls B o the Tnse

b At and Gme aftér aving been requiasted to do so by, ihe Company, or after this Debeénture Wig bechme
enforcédbie {and whisther or not any of the-svents: prentined i clmiss 10 gr continindng), the Banlt may
appoint by deed or by writing under the band s & iy utherised officer of the Bank, or olierwise fivrany
opg-bir mote pessons 10 be administetdr of the Company teach an “Administralor™) of (il any one o mitre
‘persong 1o B g receiver ol mny charged property teach a "Receiver™). These sipragsions sl where
‘neckssary, include any. person substitined 2y Adrninistati or Rhveiver, )

fed The Bask iy (o g1t s v ity able vo do so) from tme 1o timé by depd e by wiriting uider e band

of d duly suthiorised offieer of the Bank of otherwise, remove doy peison aemoinred 16 be e Recelveraid sy
v 2 Simtlar way appointanoihir in His place.

Wy I army Hime By O H0TE Petions shail HoW wIfice as Retalvirol fersang groperty e oot them shdt
e gepargrely Erithed [Soldect T any Controwy direction n the appoldinient] 16 exeitise 2l the powers.
savisasiied mnd disoyenops vonterred o thenn

{8F The power W dppoint o Reiver shall B dn addition s all statsgory and wther powersof the Bank ander the

Iisalveney At 1986 dai the Law of Property Ast 1925,

i) The power (6 appoint & freesiver shall e and remakl sroreable by the Bk evern thtushr thedd may by
priof uppliment I pespert of 21t or sy-partef the charged IOPET.

13, @y TheBanks _ iable to wocopnt s morigages n possession in respect ofali of
siry of the chgreed Sroperty not by Hable for amy loss upon raabsation. oF Tor miy nutent o dofialr funless

wilfuly of anv sitrew :

teadt nod, sorshall vhe Reggiver, bed

fotsoever in commeeting with allor any of de chrged propacyy fir swhich o morizdgee
i possessivn mright s such be liable.

i Adl reasonable costs, chorges wnd expenses properly incatred by the Bank or the Heggiver {inetiuding s
inkemal management and udminisrtion costs s the gosts of any proceedings i reliton 1w iy Debentire
e e Dbty il be paid b the Company on demand.

£, Thie Receiver shall b the agentof the Company and the Compuny sfiall be responsihle Tor his acts and PEHIRATATT
s well as T any defalts Sommined by b

Powvers of Revelver:

158 The Receiver whall {sublect to any Himitations or restrittions ‘cxpressid i the docement appointing him bit
notwithstandig iy revriction o Hmitation binding on the Company under this Debentore gy windingup oy
dissolution of the Company.or 4ty analoghios procesdings in any jurisdiction) have A1 the powis i varied and.
sxténden by this Debeure) conferfed onreseivers by e Tnsolvedey Aol 1986 and the Laws of Propenty Aot 1925 and,

fithout affecting the above inany way ) the Tollowing powes:

ity Debennre {12098 Revidion) Bk Het SUT4E3E0E180
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i

b}

wh

#

fey

{1}

i

%}

To up

{i} to sell, ransfer, assign, convey oF grant, acrept surrentier of vy, ieeminate or surrender leases ol or
i éxchange sl dnter- inwe and of Withinue Todks of gy of e charged properhe and

{1y Yy uther way fo disposy of, or dieal with, ol ér gy of the churged propedy in nespelt afwhich
the Receivir is appointed (o agree any of the samel and in sithier cage stk e woy and penerslly
ot ueh fovis aid condifions wehe ressonablv iliinks Bt

Any transaction meniioned above iiay be for such paymignt o i congidéiation as the Receiver shafl think
Fit whiiher for {5 & temp s aindor (5) ¢ consideraiion payable i instabmients and wheihér fo cash ot
ptherwise. Io the case of the lamer, U shall fom part of thi- charned propety aid Be dharged with the
payvent and discharge of the Del S

Fiituris gd plant &E‘Eé'-mﬁﬁé}gfm?y ey beteker and sold sepurately Front e premises which they g fied
{orn which they ace contalasdy without thi eiiaent of the Company being obiined ov nitessany.

Tér take possession of, gollect snd gat in, all orany of the chirged progenty in vespent of which the Resaiver

g appointed and for that purposs 1o make such detmands i Take gy proceedings as the Recelver shall

Feadtmably think it

Tovenrry on. monke, deveiop, rEdonsiruct, amalgoniaie O diversify. (or agree the samel ay rode oy Dustness

(rclading faimiig) as has Trom. the to tioe been Sarrisd on tie whodeor any part of the” leed chargedt

PO

i T ke any ariangament or compromise between the Company dnd any other person skl e
Repeived may reiionably think expediont.

(i Teisbe defsnd or partieljat meny sroceedings (ncluding. without {imitation, srbitration.
piriceedings) ox thé Revsiver may reasonabily thivk expedient:

_ -effect wid dompiele suel Imprbvemsns development aneped yepainy o navy oF har chirged progeny 1.
i Heesiver nygy reasonably thiniewgadient

T riakis calls (and to eiforck payment of them} conditdonglly, or wngonditionally. ot the. membiers. of fhe
Company T respect of any uncalled capfial with the wpefit of 41} the pavwets in the Aricles of Agsociation.
of fie Company conferred on the dirgctors.

To spipoiiit wanagers; offfcers, senvants, workmen, nominees und agents for ang: wif thie puposes et
itk vlguse 13080 suzh :f_*ﬁmmmmsim and oy wich periods aod o sich fems e e Heoeiver may

“reasonably deterining,

1Fthe Receiver thinks fit. but without affecting thi indimity comained in Cleusy 33 belonw, ey effect with
insurer any poliy or policies of insusnee sither to liew, ar satisfiction of, or i additon to.such mdinin

T delegate by power ol aitifney, o iy olBErway, 10 any persiny or persons approvad iy writing
Bank, all-of aby of the powers, sutloritiey omad dieeretions which 56 for the tae belnk exerisable By e
Fecetver under this Debanture. '

{13 o provnite thee Torivation, of pthiervwise sequire the share capitsh of, oy body Sorporalé with W
tir such body corpovite becoming a by of th Compiny of digrwise

i o purehase, lease, orotheradse auquire any interest in oll orany ol (e Commpaisy ndsraking and

property;
iy oty Gy Business in suceession fo the Compiny or any subsidisry Gl Company
and iy ech gase, as the Receiver may tiliarwise repsonably Siink S
G o pilenise ke such steps de dre Recgiver gy copgider -_z_‘mstma%:ﬁéj; pegevsry-or désivable.

1o obtatn (fn fhe nane of & tomined or otherwise), sucl Hcenoes, tonsents permits and approvills by the-
Réseiver may reasonably deink expediont

frig m@gﬁ@gﬁ-gg;gg Revision; Trark Rel SO TEBE0ETRE
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i

{“m} .

in :}'

{63

gl

1a, Subject

To make elections Tor value added tax purposes 2 the Recelver miy ensonably dhnk Gy

Por any of the purpotes:authorised by this clavse 13, 1o mise mopey By bomowing: i :
dny pther persan on the security of all or dny of the charped propecty in respaut-6 widin the Reeeiviris
appiated,

EE5) “The Heciver may raise money a8 mentioned above oy siih teroys Hncindiing 1 the Pk shat]
ponset, terims ider whichsuch security panks I priodity woall orany of the security ety
e Dehopture) ge the Reveiver moy roasonabty think i md

Aeent o interest oo then and related costs chirges and

Hy  therepavmentof afl such moniis and the pa :
xpenses proparly payable by the'Receiver.

sipenses, shall b weated fur 3l puiposesy

T pereisé any-of thi poviers which the Bunk swiuld be entitied w evercise pnder thiy Debenture,

T o alk-sueh other acts and things us the Receiver inay réasonably considerto by inciientl or necessary to

aty of the matters-or povvers metitioned above smd'or which the Receiver favefully may or can doss agent for

ihe Cornpiany.,

“To exercise any of thie dhiove pawers on Benalt of vhe Company or o the Regdiver’s own behalf o, in'the

guse 0 th powers contafried in eliuse 130 above, o hehalfof the directors of the Compang

s Baving priorhy s the sectriyy srsaad by s Debenture; ai%_m&mis@z m;ﬁi%;e%%.ci:, regovered vy realised

by the Rpceiver br (O any exéicise. by the Bank ot it enfireement. povers wridds this Deherbed the Bank, shall be
applied inthe foliowhg onder-

1a)

b1
fer

RE

T pavsient of all reascnably costs. charges and expensis of and incidesital to. {1} the appointment of the
i i o of wil or any of the powers of ke Receiier oy ihe Buok snd of way other
fitation (A the repayment of monivs bofrowed as
erest and related Costs; chirses, and éxpenses (to the

s V3 above (BY the payinent of

; _ ~Baril has consented 10 the ‘same beiner secired in priority 1o the securlty created bythis
Debentorei and (U ol amounts payable by the Babkoto. the Heeeiver under any order of @y touit i
sthipvise, h

o payment of remuneration 16 the Receiver at such rate ay may from time 1o tdme be agresd betwvair the
Revehver phd the Bank.

for pagnent fo e Bink in or fowards pynisntor discharge of the Tieht and ali oiher afbowin expreised o.be
Seiiwed by, of Gué or payible 1o the Bank underor in comection ity this Debenube:

fe pavmestofany surplis 1ot O Gy o ey sthier person eutitled .

Power ol Attorney

17 {a}

by

The Tompdny Bievotahly, and by way of sseurity, appbints the Bink, any Receiver and cach of thelr

respeotive dblgares, jointly and blso individuath 1 be the attomey and Giomeys of the Company. Eay
wroTne

iy autherised by the Compiny 10 doall things which the Company may be séquited 1o oy urldy this,
frehontiwe,. This includes {withouy limimtion) anything wiich the. Bank. or the Reveiver {or-any sk
delegrie] may consider necessary or appropriate for or T sonhettion wiil

18 ke iproventent, perfection or pritection of the security intended 1o he Sraptid by s Diebenturer

ot

i {hi exereine of amy of the poiwers authorities and discretions omferted undir this Debenture on the

' Bank wnd or-any Received

“The Comping ratifies and confirms (und agress o 4o 56} whdever any such airmey shall dos v atiomplto
o, the exereise of allur any of the powerd; suthosties ang discrstions memtioned. sbove or under this

poaver of atorney. Tht power of atiomey confersd vider this classe 17 Is to seeure the performiance of

St ot (e dowees within the meaning of the Powers of Atoriey Act 1971

Dy Devenire [12/18 Hevision) Bank Rel SCT453585 188



Bunk has Powers of Becelver and other powers

3.4 i Withoit afteliing dny other powers. authesities sad - discrtions of the Bank, afl-or mmy of the powers,
suthorities and discretions vonfeered wpon the Revehver (whether aristng under this Debenture or ptherwise)
may. alse be exercised by the Bank at any tinie after this Dibenture ins bécome wnfurcdable, This i
whether o not & Roveiver Has beess agpolned..

iy The Bank shall also be-entiiled fo delogate by power of atioiney, of i dny ot wanner b any plisen o
sergons all o any of it povwers aulioriivs dnd digeredons. '

i Nosuch defegation mentioned above shall prevent the sibsequint sxercise of the powds. authorities i
discretions by the Bank liself of srevem the Bank From making any subsequent delegativn of thent 10 sone
ssther pretsoll

Wiy, The Bk vy revoki fay dach déigeation ariny fae.

14 At any tmeafier this Debemture shall have bepome enforcenble o alier ity povery confioed by any Juterast Baving
priveity to the seounity created by this Debenite shail e bétome exbruisable. the Bunk may redeem Bl oy
other oy interest oF aevanpe the ransfer-of it 1o el It may setle and pass the. beeatiats of ay hivd paity
concerned and any scoount so setifed and passed shiall be conclusive and binding on the Company, Adh saties paid
by the Bank io the third jary in atbordante with sich gcoounts shall as from sally payrment be dye fom e Company
1o thie Bank on curtent aceount and shall bear interest and be seoured as partof e Dbt
S The vights And pemedies of the Bank anderthis Debentiré are i addition o, and not i substitution Tor, any rightsor
remudies providsd by o,
2. The restriction on th right of consofidating marigages contdined in Section 43 of the Law of Property et 1923 shatl
dotapily o this Debentuie,
et i If the Company it any time Tl o porforny and clserve e ters, and obligations contgined. in i
Diehgniire, tHe Bank iy (but without being under sy duty to do sal take surh stepy g9 o i pbsonabie
apinion may e reguired to remedy such Teilwres and

£ this mchides, withudt Hin st making aiy payivent, god for the parphes metiioned Iy dlause XX abitve,
thie Banik and s agents may énfer tpon any Tand of the Company withondt e fepardeit 35 uwing entered
i posstssion ot i

fpdermnity
ER Thy Compaiy sgres o fully indenwify sach of the Bank and:the Receiver from-and against il and any Hubitiy they

might it in the exervise for apparent exercise) of any pwers, auiliofites and discrativns yddr o0 n contection

with this Debenturs (ivith the ehoeprion of fratid ov witful defailt on the partof the Bank ar the Revetiver, butonly o
The diient committed B amy of thenr or any fiffars by the Company 1o comply: with any of By obligatioes Dndir thig
Prebonture, ' o

Brotestio 6 Purchasers

14, o purchiser or bther person dealing with the Bank or the Revelver tor any of their respective defegates)
it} shati e Bowsed oF eititled 1 seuor enfuing Whether myy poer, muthioriny o discretion under this Debentuic.
hadd e or Bedome exeréiseble
i) he-copperned with any notieE Qv tBe doliary of W se whether any delegation sisl Bave Tapsed for wy
repsa orbesh revpkedior
(ai) be bound or entitled o conidn himseld with the proceeds of any sale or oiher dealimg or be answerable i
“wie bhcansiances. Tor the application of thie suid proceeds.
Eity Dibanture 11274 Revision) Bk Rel BL74B3E08YEY
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Pavient of costy, charges and expenses

25

‘J’ (3

The ti“{smp;;m whal peimbarae 1o the Bank oo denied on s Bill fadehnity |
invhpling, withodt Thnierion, all phsedts resssnnbiy doternimed by the |
fgermal i anapeIRREL o ndniintiisati;

abis, ol fosty vhwemes anmd eapenses
o B negessany loy Lommponsae i %«:sr
cagte: charges and expanges) g;mgsw%% inurred by the Bk

iy i ehguring this Debedbuie leffedtiver
{6y ineonnestion with the Improvement. perfection or proteciion of the secdtity Frdgted by this Debentire;

i} i the exgniise of sny righis, remadies, powrs, suthorities and diseretions conferved under, of i ponnection
' with, Hils Debenture;

{ogether with any valee wdded e or similer fax charged or chargenbie i respect of such Gosts, Chirkes and
enpensesh ' :

Alhsupk tanowins shall be debied 1o scoount Taothe same of the Company.. Umeilt ey de relidnirsed they shall
bear interest.at the rete ol three pey cent par anm gver thy Bank of Bneland base rae from e o dime caltouiated
i compounded menthly andior sceonding o the Bank's then cutrent practive and s,haﬂ tie pavable on demand: They

il Be seoured 85 pan af she Drebt by this Debeiture,

Independence of Security

R Thin B

fay This Dibentare shail be i addition 1o and indapeadent of, every Gtfer ’fﬁi‘f:i%?‘i*{\ *«ahzdﬁ b Bk may 4f .
simve hold Tor any of the Db secured by this Debenturs.

EiE My o seoudity held by the Bank over ail orany of the charged property améf mﬁﬁm in i sgoyrity created

by this Dehentii,

ehenture skl remain i full force and et a5 & continuing shomriy wiles and woul e Bak
dmimw& i )

Bank's povwers to deal with Accounss and Money Received

A {a 7 e Bank vedeives notee of any subsequent charge or other feierest all sy Al o s o7 e Ginrpsd
ﬁhs}r i%ma wﬁtsg} under o Paraliel Seeuriny Discuiment). the E&s&i Ay opel s e Bregunt of
iy i s ook,
by Ji.ahe Bank does not ppen & agw CCout it gl parded s having dove 5 unless the ?é‘sn& gives
SxprEss Wit notice to H vty to the Compuny. N mni&m&ﬁmg Ry ag;;mz;mmn b e Cottipany
w0 e comrary, a8 from the time of recelpt of sueh notice, alf payments ade by ihe Company 1o thiy Bank
tsthier than those deslt with xm&er cliuuse 851 shall Be trented a8 Having beest %:miﬂ@ﬁ {03 e rocemt 6
he Cormpdry, Sueh baymens swill niot by applied iy reduction of the ambut du&“ wwing v fneurred From i
Tumpany footie Bank it the diewhen it recebved the notice
2E {53 Adl Hm;;m repeived reooversd o rialised by the Baal wader this i’}ahmmm {zmhidmw the procesds of aiy
coversion uhder Flagse 31 below) may, Jn the reasonable Siscrotion-of the Bank, be credited f a0y suspeise
o fpersonal proepunt
ik Sl mofies retoreid 1o abisyi b claime S8y be Held fn suth gionunt (wheve they sholl net sedute e
Dby for-sor fonig a8 the Bank may nink & pending the dpplication Fom tme 1o s of such mowdes wed i
;zcr:mm:i fntepkst (ab the v, 1wy pavedd In writing Berwien the Comprny. mza& e Bank Fom pime o dmed
i G towards the dischorge of the Db

S The Compant wiives any bight of serofl it may fiave now, or at any Time in the Fiinee. 0 respect of the Dby
{inchuding sus payable by the Company under s Debenturm},

3 The Bank may corily or determine thy wviontof @ valE o il apg}hm%}%ﬂ o due ndier this Debenture gnd-in
retatton i6 The Debt, These sértifications snd determiinations by the Bk shall in e Fsence of maities sror e
srnciusive evidence of those raves wd Mrounis.

g Uishentas (T2HE Ravislony Hank Ref SET4BI500198
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LCurrency Conversion

Ead
2

{ut For the purpose of of pending the discharge of the Delu, the Bank way comvert aoy menies reoebved,
sievered or fenbised by the Bank unifer this Diebenture (Ing Hudmyg ;?w g}?ﬁfzawa of wiy ey Hss comverskon
undier this clauge) from thelr existing correnty of devoarfrtion fato suth B crreity of dénoinination us
the Bank may reasonably think i

&! Any such conversion shall besnade af the Bink’s then prevailing spot seiling rate of exchange for such other
vurreney agabast the exlstg clivency, ' '

131 Each gﬁmffmf& referenoe b i chuse o 8 sareney patehds fo fads of thar trency snd, Tor the weoddanse
at doubt, fands of ong curTeny may b poneened s different Bmds of the same cuimanes.

Deslings with vou and silers

32, The Bank w6 it discretion, grant fime, or make ony pther armngement, variatios or vitonse with sy peishs o
persons wot party W fhls Debenture. ivvliether or not such. person of persoRare jolmly Hiable with e Companyy i
respect of oty 6f the Debror of any Othér seciirity or gearaaiss for i 1 the Bank dogs, i il po B wy W v At
sither this Debenture or the Jabitity of the Company Torthe Debt,

Bank’s Right of St O

k=8 Yoy addithor it pialite of set off confirred b Tnw, thie Bonk iy set-ofF daiy standing #;mm plre e e 1 the
credit of any sccoudt the Compuny has with the B sgaknst the Debe, 1 the pbilimions are in differantourencies.,
the Trank m% eyt either pbligarion imo the other cyrvence in socordince with ghinke 35

Preservation ssd Retention of Securhy

N fad Any weriment, dis hare or by dng Haiig by eelation I this Deberiure or ihe Diebit hotween 18y the
;,mm as’%é i%) te Hank o the Riicatver {ihie Ridevinit Persontsy®s shall be comditional npon mo seourity

ot vrmider wy i Belevant ?uﬁmnis} By the Company {or sy other person j being mmdm i
resul-of any pravisions or prptiments mmwf fo-insalvency - for the tid Helhg B forde T gy

urisdiction.

b T b ey et ot such oot orpayiient being avolded oy reduced, die Relevai Pepsonizs shall be zﬁzﬁ?ﬁﬁﬁ By
socover the value or smount of suel seegrity or pryment from the Company stbsequently s i ik
erternmty ;i;«;,ham% & relense Fiad ot mwzmé

Notices Governing Law and Jurisdiction

35 Wiihouy af Fontiig gy e:;t%;er Trwiud methed of service. any-denmntd of psther to b mide or ghidn by i?z’ﬂ'ﬁ"iﬂ% o e
Wormpany ﬁiﬁ?ﬂﬁ{%ml‘f vithout Himitation. 4 demand for gayisent of all orany of the bty Ty ke mﬁé@ oF given! v
Sty manager br officer of te Bank orof any hranch of s
ta} ity bemer nididregsed o thé Conpany and delivered o any f:sf?iaca m‘ e Compend gty ptkce of msﬁ By e
d‘xsa ;‘m%z 10, T id%i i %X‘sa E‘Eiﬁl‘iwi"ﬁd e of-the Tompany or gy placé of buisingss or setbvity of de
F ot i will e degmed o have besnmade or gives two businiss
ihys b England) afber the day of posti LEH
i
36, {m} English faw ggmsmﬁ-sms:ﬁ%miam i interprstation sl s a@a&cﬁn‘imﬁmﬁﬁ'_&%ﬁii‘ga’%éﬁ% uristng from or
Gommected with 1t
il Both-the Company sl the Bank submit ethe wxclusive jJurisdiction of the courls of Brdand wnd Wles
relafion to all olabvs eﬁmgﬁit‘fa, diffrreneey orothery atipre (neluding sieconbscal chabug, Supues,
differeoss o s}%i“fw miatters ] arising ot of o i sonention with this Debenture,
Iy Debentus (1218 fedsion) Berk Ret SUTIBaR0ETIR
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Dlselosure of hnfbrmation

i

Lompany wonsems toothe dmﬂi«maﬁ, by the Bank of any informatipn abowl the Company, this Debenture. the

hurped oty el thy Prstieh

g

@

i3

s gy persor 1o whom the Bank has framslerred, or. ﬁm}}f&ﬁ»ﬁﬁ o iy PO o sl ol e ang of g
sighis pnided s Tighentues gndior the Debtand 0 am fating seenciss gnd 4y ivisers o e Bank in
Eonniiion wWith Sech ansler andior

iy wmy . peison with whoni the Bl b Dolesd 0o, or pluptsls br meY propied G dnler into, ity
omiraciual dangements nonnection with this Prebenure and'or the Debt; andior

b any Gontpany within the HSBC Group béing HEBC Holdings ple and s wssovinted and subsidiny
Leimpanies o e o thne, or ey el g or their agents; andior

& anh ingircr hin b U ollwhin Propouss 1o provide badsance 16 g ek i respect of the oharaed
wroperry, this Dibentors mdior the Debts andor

fornny othir pevion bo Whob, and. o the sxtemd Binh such Tnformisiion s moulied o be .ﬁ?i&?’ﬁﬁﬁﬁé-:b}‘ wHy
applicablelaw Drguiagion, :

'“fmﬁs‘;fiz;'cff Riuhts

Lk

sy

w?

b

38 g

e Bak muy cansher ol or any of fis sights under this Dibentare andr the DEbrTo any petsort ot any dme.

ke Bank omlers W] oF sy o e rights anider Uiy’ Debenturs andior the Thubt, the Dompany rights under
tliis Db andor the i‘}ﬁhz sasthe casemiay i}e} witl stay exenl ¥ the s

Thi Chitipary will be Bound w &y pefstn oW o e Bank transfers any wazu?f righs: “Phat perseir will
feivé vhe Bank'y powers and rights o far oy e Bank Yranatery these 18 that person. The Bapk wilt be
et womseaily fodm Hy obHgdtens W the {ummm et gs that person pssumey The Benk's

oblipiiong

e Compary will el the elpesd of die Baal tr thi gediii ® by thie vighis gre transterredd, dis amyhing.
regsionably requested by the Bank o effect 1 vansfer of il or any of the Bank's dights z:tmizx iy Deheptary
oy the Diabi,

Thi Corhpasy will ot tinster 4l orany part of hy rights-under this Deberdure andror the Dbl without the

peinr writien consent of the Bank.

Lo thivse Tringfer ol Righss peovisiony and in the Oiselosure of Tnformation provisions above:

{1 the ternt yransfer means sale. sssigniment andior transfer By sovation:
{Hy the term righis moans fight hwaﬁz& widior obiigstions: wod

[EitH ths Tt PevseR mEES ary person, Hust. Tund orvther eatity.

"The Buink s written content dnd reagonsble requirenént

35, {n}

ve the words “without the: %an%(‘z, waithen consent™ Bpipesr i sy lanise, thie Boak will sovwwensonably
wikd consent, The ﬁ“am;:an}{ & vessoriable forthe Bandto refse 10 sumsent o someihing.

Wi

v the Bank'y reasonable opinion, ftadversely affects or rzsw;?zi affect!

in thie Bank's security unides this Deberiture and s abiliny wo enfored i

£ thie vaitne of that which s secured to the Bank and it ability 10 sell thé sime

gt shie ok sy o récover the Usbipor

S the pssesnment oF the valise oF il Debenturs g S assi of e Bank .

B Db 1208 Maviiony Bark Mot SOTAEISSRYGR
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3 Wirre the words e Bask reasensbly repuiees”™ appear dn any dlawse. e Company agrees i s
reasneabie for the Pank o raquire somehiing 15 in the BanlCy reesonabde opinony ¥ il pemighy sesis

{1 thi prisservition of The Bank s secarity pnder thiz Debestture o e valueol e whidh i dedored iy
o

i e Babl e abilny fo-pdoover the Debo

Severance and Modification ~ Unenforceabilite

44, aj _g{‘ Ay of e elgises Ty pan oF o clarse) andior any o ihe-paragrephs tor part ofu paragrapi) . Bevomes
wvatid or gﬂéﬁ?sgrﬁ:m*&éa i gy way vnder sy lavy the vitidhiey of the repmiriing slousis Tor syl of a-olauseh
ar puctgraph {oF part ofs pma&r&pw <] ot i any wak be affected of smgmmﬁi

54 1 sy imwalid or unenforceable clause or paragraph mentioned abyve (or part ol either) would ot b arvahid
or utieritorceabie i fis formy or effect wire makified in auy way. it shiall be desmed fo bave e inodified form
o e 5o Rong ad e Bunkoconsuants.

Parailel Beonrity

43, =y The Compiny muay a8 any fime enter ivte o Parsilel Mwn% Discumsent, ity fnfo and pérfohinanee of e
terms of o Parallel %ﬂeagm Drocanent shall vt brkach any ors of s Debsishuge.

ik The Company consents to the Bank and MR350 Bank ploentering talo prionty, intéierediior of other shnilar
srrmggments (o which the Company -shat sot he garkyy fwaiaw e panking Bl the sevedily sramed B
the Cofmpany. under this Peberiire st any. Pasallal Secatfty Ddcinnent.

fiferpretation-
43 T wirds orexpressionss
i “Hre Domipany” shall toclude any perion Froms time o thme defiving title ander the Company,.
{1 b Bank? shall dnchude T socpessord wnyd fuusfrdes apd i bmz soses By Hig estent of i‘m&’_
“pespotive vights wid bevifig irichuding: withows initation. any person fn.w howms under the Taws of

suih person's place of incorporation alt or substantiatly aib of the assews and 1 fabitities of the Dank
become vesitd).

{1} “ﬁii‘*‘iifﬂﬁ%?%ﬁf?‘%‘”‘i faws® includes 8l applicabls Taws, regulations and directivey {and gt fotices,
”gﬁm‘f%%ﬁ m{i Jﬁ@am}m of any eoure o m%ﬁr i:ﬁ-mpi.%ﬂii wﬁmﬂﬁ i wmy

animals or planis -mmsﬁmﬁ mﬁmﬁt fint ﬁfm ?Eﬁi‘?
uel, treatrient, sforage, Tansportation of disposal, er ém%mz g g rairmsa ism mz: o
sy phemicaly or wither m%%tzimis or conteminanis o mdmma? vindicantive
m:mrdww snbistances oF wistes Gn Ghmtever form dnd incliding rolse and g
- OvEARISaTEY.

sically soditied

v “ervimnmental pérmits® wivans sl penmin Hobases, conkents, approvals cartifioues as;iﬁ il
suthirdions Gncloding ol conditions sppiable to them] required ansler any ony zregmm?a% faws.

iy “holiting wonpary” raibstdiary® aid " sobsidhare underiaking shall Bove the ineanings
FpgOut iy the Uompdiisy AU I008 (s the same may be amzmdeﬁ varied or wgha:x‘":{i
Hineh.

frowm G 10

{ui} SO Regime” moans the regime relating to "people with signifivant controt”, gy9et oul i Past 3l
af the Compmies A “’ﬁ{’éé and The: Ru.mw of %’ng s awith Signiticam Contiol Regalations 20 H

TVHE inchndersy “including” and i p:.%;mm%ar shall be construad a5 being by way of Hlustration of
amphesis oaly wd shall norbe construed W oy shutl they sl ooy G, Tising the poneialing of
any previding words,

g Déventie (12178 Rewsion) Bari Ref: SCT40I568 199
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iy

fef

{f@}:

iz}

.

(uitty  “other and “otherwise shall pob huve their méaning warrowed on seeoard of iy precediag wordy
whire & wider constraction i posstbl

fixy .»gzﬁg;z:' ';‘.g'i.gﬁg:-;ﬁ_j'.ﬁ_!:g Drocument” B wny el dicument inopapert of any sset socured ynder
shis Tiohentiure shubred inny by e Company to favour of HEBC Bank ple.

Ay rﬁfﬁrmwﬁg& e person shall include any persen, Lt pny, phrporation, oy eﬁ_&:}g@sazag-gmegfﬁmfsﬂ_--a:t.:zifr
for agenty ol astute) and any sssaviation o partnership, whetheror not having legal persamatich ol any of
Hugde, '

w poference to mny Shatite of may gection df ang

_ ¢ statute shidl be regarded e inchuding. foferande o8y
stativtory modification or re-enattorent oF 1 for e time being in force.

Referenced t the singutar shall inchude the pluril snd vice versa the vse of the wabe provown shall Taelud
e Fonale snd meuter: the vse of the neater proroun shall inchide bioth the mitte and thie femuls

“Fhie headings wre died Ty guidance only.

Coimpany compitianee with Memorandum and Artices of Associntion

45, The Compdly conifims. (HaE his Deberare does not conptravens any o the provisiohs oF it Nwiorandun g
daticies of Assdeintite

TNOWTTNESS fhiv Deed has bern exgcuted as o deed by the Company and 38 Tntentied to'be and is delivered on the-date first.
metgned ghove, ' '

iy Cenncs T508 Rivsions Bak Aef SOTASIEETEE




The Schedule referred 1o above
Part t
Frechold andor tnspebhold land}
Registered Title
All the progertydies) comprised in the following titlels; ot the L Régiane

Tithe Namber Short deseripiion of the property

Cnregistered Tithe

Al the property iz now vested in e Company and comprited i the Deedis) referred w below:

Shartdesoription of the property Dt Deed/ocyment Parties
Partd _
¢PriOF mortiages OF Gher inatters refiting 1 e propirty degeribed above)
Shore desceiption of the property Legal Movtgage/  Porties
Thavge gatsd

D Debonnrs 112718 Flendiant Bk .f-éeei_*: il kot R
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Exeouted 355 desth by the Thpany soting by
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