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Salamander Energy Limited

) Sirategic report
fiow the year cndizd 31 Decominer 2021

The directors report their strategic report of the Company for the year ended 31 December 2021.

Results and dividends

Titne Hoss frarr te yesr aftier teyation wes USHI7, 119 000 ((Hmﬁﬂmﬂ: (LSO, 2R, (D). TiHis wes mrimmenilly dlue to
impairment of investment in subsidiaries during the year. The net assets of the Company at the end of the year were
US$173,833,000 (Restated 2020: US$270,952,000). .

The Campany has dedared mo dividend for the year emded 31 Decemiver 2021 (2020: $INI). i is mot the Directors”
cumremit imtemiom it tihe Cammpeamy willl pay 2 dilddemnd for the foreseesitlle future.

Principal activity and review of the business

The Company holds investments in independent oil and gas exploration, development and production companies
holding assets in Southeast Asia.

T ey fimameizl and ofver perfommeamee indicatons during the year wene as follioos:

2021 2020 Restated Variance

US$'000 US$'000 %
Operating (oss)/profit (85,245) 2289 4261%
 lLoss for the year (@7,119) (FnO23) 223%
Ttz equity 73 B33 7, 952 -36%

Increase in operating loss was mainly due to the increase in impairment of investment in subsidiaries amounting to
US$24,000.000 (2020: USSNi).

Thhve Compeamy is @ fully ommed sulrsidiny of tihe PT Wedoo Emengi Intemmesione] Tk Group (PT Medoo”). No affher
Hey fimeameiiz| md! otftner perfomemnee indicztions e beem identifed for ths Compamy a5 it is @ Haoltding commypsmy.

For further details of the PTMedoogroups key performance indicators, please refer to the PT Medco group Annual
report. The registered office address is Green Place, Rotherfield Greys, Henley-On-Thames, England, RG9 4PH.

Princinal risks and tints
The Compamy aims to deliver sustEmete vl by idemifiing amd responding successlullly to nsts. Risk
management is integrated inio the process of planning and performance management for the group.

The risks listed below, separately or in combination, could have a material adverse effect on the implementation of
the Company’s strategy, business, financial performance, resulls of aperations, cash flows, bquidity, prospects,
wiifhim the primcipe] mishs im the Srategic report of the PT Medoo grougp Ammue repont (Pzge 110).
Strategic and commercial risks

Liquidity, financial capacity, including credit and financial exposure

Failure to work withimn the group's fimancial frememontk could impact the Compamy’s ahifity to operate amd resull in
fimameiz] loss.

Ethical misconduct and non-complfance

Ethical misconduct or breaches of applicable laws by the Company's businesses or its employees could be
damaging to its reputation.



Salamander Energy Limited

Strategic report
fier the year emied 31 Decexsityer 2021 (oomased)

Reporting
Failure D accurztely repost the Compeny’s data could lead to reguiztony acion, legal fabiity and reputztionsa)
dizmage.

Financial risk management

The Company is exposed to a number of different financial risks arising from natural business exposures such as
inferest rates. Further details of these fimancial risks are inchuded within the PT Medco group’s Annual repaoct (Page
418-428)

Fatine review

Since 31 December 2021, the crude oil price has been increased significantly in large part due to the lifting of many

travel restrictions applcable during the Covid-19 pzndemic sifuafion and the recent pokfical developments such as

e confiiict betwesn Ukraine amd Russiza. Thas high cude off price is expected to be mamzimed during He remeimder
. off year 2022 amd o decresse in 2023, Tihe direcdiors will comimue to dinssly momitonr the mentket amd the impacts on

tthe Compamy's penfommeamse.

Approval of Strategic report

This Strategic reponrt was spproved by fhe boad of directors and signed om its el iy



Salamander Energy Limited

Deectors” report
fioer e year emiiad 31 Decomfrer 2X21

The Directors submit their report together with the audited financial statements of Salamander Energy Limited (“the
Company) for the year ended 31 December 2021,

Princical activils

Salamander Energy Limited is a Company incorporated in England and Wales, with a Company number of
05934263. The Company is a wholly owned subsidiary of PT Medco and an intermediate holding company with
inferest in ndependent oil and gas exploration, development and produciion compames holding assets in Souiheast
Asiiz.

Tt ey tiemed] afffice adbiiress is Gremm Mixos, Ruotthenffed Greeys, Hiemey-Om-Themes,, Emgmnd), RGD 41PH.
Directors

The Directors who served i office during the fimemcizl year and up to the date of this report, except as noted, were '
as folllomws:

Roberto Lorato
Sanjeev Bansal
Craig Stewart
Kriista

Teo Clang Su=mng

Results and dividen_ds

The financial statements for the year ended 31 Decemiter 2021 are set ot in the fnamciz stzhements sectiom of this
megpant.

The Company made a loss for the year of US$937,119,000 (Restated 2020: US$30,023,000).

The Company has declared no dividend for the year ended 31 December 2021 (2020: US$NIl). it is not the Directors’
aurrent intention that the Company will pay a dividend for the foreseezhle future.

Auditors

As far as each Director is aware, fhere is no refevant audit information of which the Company’s Auditors are unaware.
In addition, each Director has taken all the steps that he/she ought to have taken as a Director in order to make
himselffherself avware of any relevant audit information and to estzblish that the Company's Auditors are aware of
it imfommation. This confarmation is given and shouwld be imtenpreted n accondance with the provisions of Sectiom
M8 of tine Companies Act 2006

Financial risk

Financial management is covered in note 3 to the financial statements. .



Salamander Energy Limited

Directors’ report
for the year endied 31 December 2021 (confinued)

Going concern

The Company's business aciivities, iogether with the factors kely to affect its future development, performance and
position are set out m this Directors’ report. The fimanckE] posiion of the Compamy and s Fquidly posiion are
diescritbed iim e finemciE] stHements sectiiom of Vs repot. in addifon, moie 3 to e fnencE sstements imdudes
the Company’s objectives, policies and processes for managing its capital; its financial risk management objectives;
details of its financial instruments; and its exposure to credit and liquidity risks. The Company is dependent upon its
parent undertaking PT Medco to assist it in meeting its Eabilities as they fall due, to the extent that money is not
available to the Company to meet such Ezbiities, for a period ending 19 December 2023.

P Viedioo s comfimmed it willl @md fhes tihe afhillity to provite finemnc sugmont to the Campzmy to e extamt Shatt e
Company is unable to meet its obfigations from its own sources and; that it will not call for repayment of any
outstanding amounts due if to do so would leave the Company in such a position that it would not be able to meet
its other liabilities as they fall due.

There has been consiterable mentet volsiiity i the first helf of 2021 m the cude ol prics, compounded by the
comomavins (COVID-18) pamdemiz. Hoxever, recentt polifical devebpments such 25 the imvesion of Wkreime by
Russia have driven the crude price upward resutiing in higher crude price during the second half of 2021. This
situation is expected to continue during 2022 as shown by even higher crude oil price in 2022 compared to 2021
with no permanent end to the conflict between Ukraine and Russia in sight The directors have made enquiries of
the Group and are satisfied that the Group has reviewed and updated #is own forecast based on the cusrent market
conditions and thet the Group s adeguate resoumces to comiimue s aperaiioms for goimgy comnezm perod emnding
18 Decemiber 2023,

Subject to the aforementioned, and following director enquiries and the letter of support received by the Company
from PT Medco, the directors have concluded that the Company has adequate resources to continue its operations
for a penod ending 19 December 2023. Accordingty, they continue to adopt the going concem basis in preparing the
anmuzz] fimanciz statements.

Directors’ indemnities

The Directors have the benefit of a qualifying third party indemnity provision as defined by Section 234 of the
Companies Act 2006 which was in force throughout the last financial year and is asrently in force. The ultimate
parent understaking, PT Medco also purchased and smaintained throughout the fitancial pesiod Directors” and Officers’
bty insuramoe in respect of ts=if and the Direciors of its sutsidiary undertzidngs.

Streamlined Energy and Carbon Reporting (SECR)

The Company has no operations in the United Kingdom and does not directly consume any electricity in the United
Kingdom. No disclosure is therefore required in relation to SECR as the Company consumed less than 40,000

- KWh of energy in the United Kingdom during the period in respect of which the directors” repost is prepared. The
Campany quaiifies as a low energy user amd is exempt from reporfing under these regulsiions.



Salamander Energy Limited

Directors” report
fior the year cmiled 31 Deneminer 2001 (foomimzed)

Directors’ responsibilities
The Directors are responsihie for preparng the Amnus report and the finemcial stafements in accondznee with
appiiicaibie United Kangdiom ko amd reguistions.

Company law requires the Directors to prepare financial statements for each finandial year. Under that law the
Directors have chosen to prepare the Company financial statements in accordance with UK adopted Intemational
Accounting Stzndards (IASs). Under company lzw the Directors must mot 2pprove the fimancial statements unless
tiey are satisfied that they gve a true amd fair view of e stae of affsirs of the Compamy amd of the profit or loss off
tine Camryemy fron vt peiodl. m preparing these fmancim staEmeamts, the Direcions @ane megquined tor:

« select suitable accounting poficies and then apply them consistently;

« present information, including accounting palicies, in a manner that provides relevant, reliable, comparable and
understandable information;

e  mzke jutigements and accoumtiing estimafes thet @ne reesomete @md prodent;

e provide additional disclosures when compliance with the specific requirements in 1AS are insufficient to enable
users to understand the impact of particular transactions, other events and conditions on the entity's financial

o  make am sssesament of the Compamy's sty to contiimue @5 @ goimg oomezm.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and fo enable them ip ensure that tie financial staternenis comply with the Companies Act 2006. They are also
responsibie for safeguanding the asseis of the Compeamy and hence for taiking reasonahie steps for the preventian
amd dietectiom of fraud amd offher imeguisties.

The Directors are aiso responsible for preparing the Directors’ report in accordance with the Companies Act 2006
and the applicable regulations.

Responsibifity statement
e comfimm et o Hine hest off cur kmonlisdige the fimanz stetemantts, prempaed in aooocEnee wilin UK adiopted

Intematonal Accounting Standards (IASs), give a true and fair view of the financial position of the Company.
Approved by the Board

jém*ﬁ“

Krista

Director
19 Decemiber 2022



Salamander Energy Limited
independent Auditors’ report

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF SALAMANDER ENERGY LIMITED

Ovini
We thave audited tie fimemcz stetememts of Seiemamder Enengy Limited for the year ended 31 Decemiber 20271
which comprise the statement of comprehensive income, statement of changes in equity, statement of financial
position, statement of cash flows and the related notes 1 to 16, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and UK
adopted International Accounting Standards (IASs)

[ anwrr @i, tine ffmeamcii] stasmemts;

» give a true and fair view of the company’s affairs as at 31 December 2021 and of its loss for the year then
ended;

>  have been propenry prepared in accondamoes wiih UK adopied tntemations] Accouniing Standands (IASS); and
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with intenmational Standands on Audifing (UK) (ISAs (UK)) and applicable L.
Qurr responsiiftities under those standends are furfher described im fhe Audior’s responsibifiiies for tie audi of the
ﬁmmmaﬂMMMMMMWM(NMMWMWIMWWWMMM|

that are relevant to ow awdit of the financial statements in the UK, induding e FRC's Bhical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have cbtained s sufficient and approgriate to provide a basis for our opinion.
Conclusions relafing to going concermn

In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we hawe mot idendified amy material uncertainfies relaiing to events ar
comditiioms tiat, imdividuslly or colllectively, mey cast sigmificamt doutt on e compamy’s athillity to contimue 26 2 goimg
cxmoemm fior @ perind emdimg 19 Decemiter 2023

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this statement
s not a guarantee as to the cormpany’s ability to coniinue as a going comncem.

Other informafion

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information contained with the annual
report.

Quir agimmimn am tie fmamciE stEtemants dves mott covear the affer imtomeiom amnd, exoept to e extent othemize
explicitly stated in this report, we do not express any form of assurance condusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise
appears o be materially misstated. If we ideniify such material inconsistencies or apparent materizl misstatements,
we are mequired to determine whether this gives nise to 2 materim misstztement im the fmnemcE) stetements
themsaives. F, hesed on the wonrkk we feve penfiommed, we comoiurie et e i @ et missttement of thhe offher
information, we are required to report that fact.



Salamander Energy Limited
Independent Amxditors’ repost (contined)

We have nothing to report in this regard.

fm cowir aaypitmitm, thesed om the ok wdksrtizkemn im e oounse off the awditt:

» the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the fimancial statements; and

> tive sirategic report amd direciors” meport heve eem prepsred im acomdEnce witth appificatie legs) requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audkl, we have not idendified material misstatemends i the sirategic report or directors’ report.

We: theve motihimg to repart in respect of the follimwing metters in meltion to which the Compamies Act 2006 requires

wss o nexpaont o waw i, im awr agiitiom:

e adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

o the financial statements are not in agreement with the accounting records and retums; or

o certzin disclosures of directors’ remumeraiion specibed by kew are mot made; or

o e have mot received = e infommetizmn and expametiinms we mguire fior our zufit

Responsibilities of directors

As explained more fully in the direchrs” responsibiiiies statement set out on page 5, the direciors are responsible
fiarr ive preparaion of the fnancial stafements aumd for befing ssished hef they give a tue amd feir view, amnd for swc
imteerme! comtra #s tihe diredors determine i necessany to ensfille fhe prepsrstion of fremois) stetements et ame
firee fixmmm mmateriz] missttiement, whether due to fracd or emor.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to continue
as a gomng concem, disclosing, as applicable, maiters related to going concern and using the going concem basis
off accounting unless the direciors eitrer intend i Eguidate the company or fo cease operafions, or have mo recfis#ic
atiemmetivve ot to dip sm

Auditor’s responsibifiies for the audit of the financial statermnents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
maiesial missiatement, whether due o fraud or enror, and 0 Ssue an audilor’s report that includes owr opinion.
Reasonable assurance is a high level of assurance, butt is not a guaranie: that an 2udi conducied n accondamee
witth BSAs UK) willl ahuays diefect = metenis) misstatement wiem it exists. Misststememts cam anise firom fraud or enmor
amdl @ve comsidiemed) metenis) i, imtividueily or i the aggegete, they ot reesometlly be expected to imfluemee the
economic decisions of users taken on the basis of these fmancial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

mreguiarifies, inchuding fraud, are insiances of nom-compiiznce wiih laws and reguiations. We design procedures in
fime wiih our regpomsitifies, cutfimed athowe, to detect imeguianities, mduding freuad. The sk of mot disfecing a
etz sttt due to e s higher tiem the rek of mot dsteting one resyitimg fiom emar, 2 firewd may
invoive defiberate concealment by, for exampie, forgery or intenional masrepresentations, or fimough colfusion. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below. However,
the primary responsibility for the prevention and detection of fraud rests with both those charged with govemance of
fihe entity and management_ '



Salamander Energy Limited
independent Auditors’ reporst (continved)

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the company
and determined that the maost significant are: Companies Act 2006, UK Bribery Act 2010, UK Money
L aumdienimg, Temrorist Financing and Transfer of Funds Reguikztiioms 2017 and the UK adopted Intermatiomnsai
Actoumtimg Standards (IASs).

o e umttnstioed how Sakamamnder Emengy Limited s compllying wiifh those fremesants amdl comsitiened the
poteniiai for Management override of controls or inappropriate influence over the financial reporting process.

e We assessed the susceptibility of the company’s financial statements to material misstatement, including
how fraud might occur by gaining an understanding of the confrols i place as part of our walkitmougfhs of
tihe sigmificant dasses of tramsadiions, which incdude the financiz siztement dose process.

o Based on this understamding we designed owr 2udt procedunes o fidentify nom-commpiEme with such s
amndi reguistions. Qur paoostires imwived perfoming sutbstantive audt pocstures ower Sighiffcant
accounts, performing walk-throughs of significant dasses of transactions (induding relevant controls),
carrying out relevant enquiries with Management, reading minutes of board meetings and performing journal
entry testing.

AmmmwmmmmhnmmmmnmmmaIMBWunmmme
Frimeamaiiall Reponting Cowmoil's wethsite att s /o o o wikdasditmsnes :
of our auditor’s report.

Use of our report

This report is made solely to the company’s members, @ a body, n accontance with Chapier 3 of Part 16 of the
Campamies Act 2006, Quir zuudiit waonlk s beem umdentaien so et we might stete to the compamy’s memibers fhose
et we ame required to sttt to tinem im am auditio's regpomt zmd for mo otthar punpose. To the fiull est esdamt gemmitiked
oy ey, we div mott accept or asswme responsitiily to anyone otter i the company amnd the company's memtbers
as a body, for our audit work, for this report, or for the opinions we have formed.

Crvsx s\lm.m%‘-‘—p

Jacqueline Geary (Senior statutory auditor)

for and on behalf of Emst & Young LLP, Siatutory Auditor
1L ondon

19 December 2022



Salamander Energy Limited

Statement of comprehensive income
fior the year exyied 31 Deoesfrer 2001

Note

Caonfinrriing oporaiinns
Penalty income
General and administration expenses

Impamnment of related party debt 14
mpainment of mvestments 1

Operating (loss)/profit
Interest income

Other financial loss

L os hefore Gz

Tax expense 9
Loss for the finznciad year

Total comprehensive loss

The notes on pages 14 to 30 form part of these financial statements.
9

2021 2020
US$000 US$000
Restated

- 2,508

(82) (219)
(742) -
(94.421) -
(95,245) 2,289
- 30
(1.874) (32,342)
@7,19) (@D 023)
(27,119) (B0,023)
(97,119) (30,023)




Salamander Energy Limited

Siatement of financial posiSon
As st 31 Dapewiber 2021
Note 2021 2020
US$'c00 US$000
Restiated
Assets
Camert esects
Trade and other receivables 10 6
Cash and cash equivalents 9,062 7,366
Amounts owed by group undert2kings 12,14 159491 140,038
TER 553 457, A0
Non-current assets
Investment in subsidiaries 11,15 303,588 398,009
383,588 338 00D
Total assets 472,151 545,419
Lizhits
Crymremtt Fihiflifies
Accruals (62) -
Amounts owed to group undertakings 12,14 (298,256) (274,467)
(298.318) (274, 4ET)
Total liabilities (298,318) (274,467)
NET ASSETS 173833 2,352

The notes on pages 14 to 30 form part of these financial statements.
10



Salamander Energy Limited

Statenent of financial posifion {(cosfinned)

Pes att 31 Daoemtver 2821
Note 2021 2020 Restated

US$000 US$'000
Stheare capitl 13 4305 48050
Share premium 983,767 983,767
Other reserves 13 412,235 412,235
Accumulated losses (1.,270,219) (1,173,100)
TOTAL ECQUATY 173533 270 852

The financial statements were approved and authorised for issue by the Board of Directors on December 19, 2022
and were signed on its behalf by: )

42

Krista

The notes on pages 14 to 30 form part of these financial statements.
11



Salamander Energy Limited

Statement of cash flows
fieor thse year conied 31 Decemteey 2021

Cash fiows from opevafing activilies
Loss for the year

Adjustments for:

Impairment of investments
impainment of related party debt
[imierest income

Ottveerr fimeamii! Insses

Operating cash flow prior to movement in working capital
Increase i offhver payaibles
Increzse in receivailes

Net cash used in operations

Fonancing activities
Proceeds of loans from parent company

Net cash generated from financing activities

Bt imorezsidecreass) im costh anxdl cesh egpivallnts
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The notes on pages 14 to 30 form part of these financial statements.
12

2021 Restated 2020
US$°000 US$'000

(@7, 0119) G0 o23)
94,421 -
742 -

- 30

1874 X242
(82) 2,349

62 -

« (35.318)

(24) (32,969)
1,720 21,337
1,720 21,337

1685 (M.622)
7,366 18,998
9,062 7,366




Salamander Energy Limited

Statement of changes in equily
_ fior tiine yeor craxdiad 31 Decemiey 2001

1 January 2020

Comprehensive loss for
the year

Loss for the year

Tt compehensice
loss for the year

31 December 2020

1 Sarremny 2021

Comprehensive loss for
the year

Loss for tine year

Total comprehensive

loss for the year

31 December 2021

The notes on pages 14 to 30 form part of these financial statement.

Share Share Other
capital presnRen resesves
US$000 US$000 US$000
48,050 983,767 412,235
48,050 983,767 412235
4R O30 SBR 76T 212 235
48 050 983 767 412235

13

Accumulated Total
losses equity
USS$000 USS$000
Restaied Restmtied
(1,143,077) 300,975
(@0.023) @0023)
(30,023) (30,023)
(1,173,100) 270,952
(0,773, 300) 2352
(97.119) (@7,119)
(97.119) (97,119)
{1.270,219) 173,833




Salamander Energy Limited

Notes forming past of the financial statements
fior the year emdied 31 Decembes 2021

Accounting policies

The Company is consolidaied by PT Medco which preperes publidy avadable consolidated fimamcizl
stiztemenis. The registened adidess of this group is S3d Ftoor, The Emengy Builtding, SCED lof 1 1A, Ji. Jemdisrl
Surdftmenam, Jeianta 121090, Therfoe, in acoodance with RS 10:4(@) amd SAON off the Campemies Act 20086,
the Company did not prepare consofidated financial statements.

General information on the Company »
The address of the registered office is Green Place, Rotherfield Greys, Henley-On-Thames, RGO 4PH.
Basis off prepewatiion

The principal accounting policies adopted in the preparation of the financial statements are set out below. The
pdlicies have been consistenily applied to all the periods presented, unless otherwise stated.

Whrere stzted], amounts are roumded to the mesrest thowsamd in United Steies Dallar (USD” or “US$?).

These financial statements have been prepared in accordance with UK adopted International Accounting
Standards (IASs). )

The preparaiion of financial siatements in compliance with IAS reguires the use of cert2in criticall acoourmimg
esimates. it @iz requires mmangememt i exendise jmigementt im appiying e acoounting pdicdes. The aress
wiinene simgmificant judigemants and estimstes fave tasm medie im prepaning the fimameis] stetemmentts ad their
effect are disclosed m note 2.

Basis of measurement

The financial sialements have been prepared on 2 hisionical cost basis exoept as disdlosed i the acoouming
palicies ihello.

Going concern basis

The Company’s business activities, together with the factors likely to affect its future development, performance
and position are set out in this Directors’ report. The financial position of the Compainy and its Bqusdily posibion
are described in the financial staterments seciion of #his report. in adidifion, note 3 to the financial stakemmentts
imcudes the Compamy's ohjsdives, pdides and poresses for mameging is capiat; s fimemoiz) migk
mreamegEmentt atijjectives; distis of s fmsmeiE| imstoments; amd its exposure to crsditt snd Tguitdity fstes. The
company is dependent upon its parent undertaking PT Medco to assist it in meefing its Fabilites as they fafl
due, to the extent that money is not available to the Company to meet such liabilities, for a period ending 19
December 2023.

PT Medico s comfimmead i will @md s e athillty to providie fimemiz! supmpont to e Coamygpemy o e esdemit it
tihe Compamny is umathke to mest its ctbiligstioms fiom its omm sounces amdt; et it will mot ozl for repayment of @my
outstanding amounts due if o do so would leave the Company in such a posilion that it would not be able to
meet its other liabilities as they fall due.

There has been considerable market volalitty im the first ixalf of 2021 i the cnade ol price, compoundiad by the
comumains (COVID-19) pamtizmic. Honever, recemt poiifica devetnpamentts sech zs thne imcsion of Ulrsime iy
Ruessita teve diiivem the e gorice wpsead resutimg im gl oude price donimg e seannd el of 2021.. Tiis
situation is expected to coniinue during 2022 as shown by even higher crude off price n 2022 compared to
2021 with no permanent end to the conflict between Ukraine and Russia in sight The directors have made
enquiries of the Group and are safisfied that the Group has reviewed and updated its own forecast based on
the cument manket condiions and that the Group has adeguate ressurces o coniimee s operalions for going
comoznm periond emding 19 Decemiber 2023,
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Salamander Energy Limited

Notes fonming paxt of the financial statements
fiow tive yeor ended 31 Decomaber 2001 (comined)

Accounting policies (continued)
' Going concern basis (cornirued)
Suthject to e aforementiomesd, and folowing director emuinies amd te e of suppont ecsived by the
Company from PT Medco, the directors have concluded that the Company has adequate resources to continue
its operations for a period ending 19 December 2023. Accordingly, they continue to adopt the going concem
basis in preparing the annual firancial statements.
Adiopfion of NMew and Revised Accounting Standands

The Company has adopted the following relevant new and amended IFRS and IFRIC interpretations as of
1 January 2021:

o  Amendments to Referemees to iive Concepiu=] Framework im [FRS Standards
o  Amemndiments to FRS 3 Busimess Comibimatioms : Defimifion of 2 Busimess

e Amemdiments to RS @, IAS 37 amd IFRS 7 :: |nterestt ratie Bemctimmemik Refomm
Standards and interpretations issued but not yet effective

The Compamy has not adopied the following stendands appliicatbie to the Company thet have beemn issued bt
mott yet efective:

Effective date
for periods
beginning on or after
o Amemndments to AS 8 Defimiiom of Accownting Estimates 1 Jemuzny 2022
e Amemdimemts to IAS 1 Clessifctiom of Listhiities zs Cument or Nom-cumemt 1 Jemuerny 2023
e IFRS 17 : Insurance contracts 1 January 2023

The Company does not currently expect any of these changes to have a material impact on the results.
Fimance costs and debt -

FRmeamoe costs of distht 2ne ailocsted t pervds o the temm off tine nel ted dietit at 2 comnstant rate on the canying
amount. Debt is shown on the Statement of financial position net of arrangement fees and issue costs, and
amortised through profit or loss as finance costs over the term of the debt.

Investments

Imvestmemts im suihsdizrtes feld by the Compamy 2 mom-oument essets ae steted st cost less amy provision
for impairment.

Dividend income

Dividend income from imvestments is recogmised when the sharehoiders” rights to receive payment have been
estzhifshed.
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Salamander Energy Limited

Notes forming part of the financial stafements
fiowr (e yeow emtdied 31 Deommber 2921 (foomixaed)

Accounting policies (continued)
Taxation

Curmemtt amd] disffemed tex, imeudimg UK conponetiom tmx amd oversess aonmponstiom tex, 2 prowvitisd 2t amoumts
expected to be paid using the tax rates and laws that have been enacted or substaniively enacted at the
reporting date.

Deferred conporafion tax is recognised on il tamporany diiferemees it hanve originatzd but mot reversed af he
mepaontimg distie witsre tramsactitms ar events tiet resullt im an obifigiion o ey mones, ar rightt to pey ess tmx im
the fluthure hawe aooumed it the repantiimg dizte. Defomed tox aomets awe recogrised antly to the ettt thatt ilt is
considered more fikely than not that there will be suitable taxable profits from which the underlying temporary
differences can be deducted.

Defemred tax is calodsizd at e retes that are expecied to apply n e perod when the Febiity is seliled or the
et i reslised hosed amn tex bus amd rates fhatt e beem emacisd or substantively emated it e reponting
diztie.

Share issue expenses and share premium account

Caosts of share isswes are deducted against fhe share premnem arising on the sswe of share capital
FreemciEl mtnymezts

(a) Financial instruments - initial recognition and subsequent measurement

A fimzmncial nstrument & amy confract that gives rise to a finamcz] asset of one entily and a finemcia] bty
ar equitly imstrument of amotiner entity.

i [Francial asseis
Initial recognition and measurement

Financial assets are dessifed, at ikl recognition, and subsequently measwed at amortised cost, fair -
vaie tirougih OCH, o fair vale tirowgh profit or foses

The dassification of financial assets at miiial recognition that are debt instruments depends on the financial
asset’s contractual cash flow characteristics and the Company’s business model for managing them. With
the excepiion of frade receivables that do not contzin a significant financing component or for which the
Carmpany has appied the praciical expedient, the Compamny ity measures a finencis! asset ot s fair
valwe plus, m the case of @ fimamis] asset mot at fir valee frough profit or loss, tramsaction costs. Trade
reeeiveilkes et dip mott comtisin 2 sgmficznt fmeming comypomemt ar for wihith the Campamy s gl the

ical expedient for contracis that have a maturily of one year or less, are measured at the transaction
price determined under IFRS 15.

fm order for a finemdal asset to be dassilied and mezsured at amortised cost or teir vallue throwgh OCH, it
meeds o give nise to cash filows et are “solely peyments of grimcipsl amd insrest (SPPH) om the primcips)
amoumtt cutstandimg. Tis ssessmant is refomsd to 2 the SPP test and s penfommned att am imstmrmentt
fevel.

The Company’s business mode! for managing financial assets refers to how it manages its financial assets

in order ip generaie cash flows. The business model determines whether cash Bows will result from
cofflecting comirach cash flows, seiing fhe finenc assels, or bofh.
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Salamander Energy Limited

Notes fonming part of the financial stafements
fiow e ey exdied 31 Recemiber 2021 (o)

Accounting policies (continued)
Financial instruments (confinued)
- Suihsequemt mmessurememt
For purposes of subsequent measurement, financial assets are classified in four categories: -

o Fmanci assets at amortised cost (defi? imstruomemns)

o  FmancE assets at f@r wie thmough OCH with recyding of cumuisiive geins amd osses (dietbt
jmestinurmmemtEs))

+ Financial assets designated at fair value through OCI with no recyding of cumulative gains and losses
upon derecognition (equity instruments)

» [Financial assets at fair vaiue through profit or loss

Fimamcial] aesels ot amuortised cost (debt imstmumemts)

This category is the most relevant to the Company. The Company measures financial assets at amortised
cost if both of the following conditions are met:

o The fimamcizl asset is held within 2 business maodied wiih the ofjectve to hoid fimancis)l assets in onder to
coillect comtiractue] cash flons
At :

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

Fimandis assels at amor tised cost are subsequently messured using the effective interest raite (EIR) method
amdl @ae sutbject to immpesmment. interest ecsived i recognised s pent of fimenee inoome in profit or loes.
Ggims aand (lnsses @ recmgyisesd im garofitt o (s wiem the asset is dereongmisesd, mmodiifed or impesied.

The Company’s financial assets at amortised cost include trade receivables, other receivables and
receivables from group companes.

Derecogmiiiom

A financial asset (or, where applicable, a part of a financial asset orbaﬂofa group of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s statement of financial position) when:

o The mights o receive cash flows from the asset have expired or;

o Tine Compamy s transfomed its rights to recsve cash flows fom the asset or hes assumed am
atifigetinm to pay e reoeived casih fons im fell witioot metenis] detay o @ thind perty wumdier 2 ‘pess-
through® amangement; and either (a) the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewands of the asset, but has transfenred conirol! of the asset.

Winem tine Camyparmy haes tramafemed itks migihtis to recsive czsin ftons fiom amn seset ar s emtened imnto 2 pess-
ttmowmgh amangeEment, it evalluetes if, amd to wiint extemtt, it s retEned the nisks and! renands off osmenship.
When it has neither transferred nor retained substantiafly alt of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
s continuing involvement. In that case, the Commpany also recognises an associated fabdity. The transfenred
asset and the associated ity are messured on a besis that reflects fhe rights 2md obiigsfions that the

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the

Caompany could be reguired fo repay.



Salamander Energy Limited

Notes forming part of the financial statesments
fiow tfhe yeaw ended 31 Peremier 2001 (ooraticaed)

Accounting policies (continued)
Fnancial instruments (continued)
mypaimmnenmtt aff fmemis] assets

The Company recognises an allowance for ECLs for all debt instruments not held at fair value through profit
or loss. ECLs are based on the difference befween the contractua! cash flows due in accondance with the
contract and 2 the cash flows that e Company expects o receive, dsoounted at 2m amprosdmation of the
anigineg] EIR. The expecied casi fllons will imcludie cast flons fiom the saie of collkEtens! helid or ofter onediit
enthamoameantts thett e imtegpres to the conthctiue] temms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
are possitie withimn fhe mext 12 mmonths (@ 12 mmomifh ECL). For fhose oed? exposures for which there hes
theem 2 significaant incoesse in orediit risk snoe imitiE ecegnition, 2 loss sllbwvence is regquired for orediit losses
expecied ovar e remaiming /i of the exposure, imespedive off the timing of tihe defaullt (@ [ifime ECL).

For trade receivables and other receivables due in less than 12 months, the Company applies the simplified
approach in calculating ECLs, as pemmitted by IFRS 9. Therefore, the Company does not track changes in
credit sislc, but instead, recognises a loss alowamee based on the finamcicd assefls fietime ECL at each
reportimy dzte. For any e fineancs] assets camied at amortised cost (whicdh are dee in more than 12
nmamtifnes), e BCIL i hesed om the 12-muoomtih BCIL. Tie 12-maowtth BCL s tine poportfion of lifstime BCLs et
resuits from defauft evenis on a financial instrument that are possible within 12 months after the

date. However, when there has been a significant increase in credit risk since origination, the allowance will
be based on the Efeiime ECL. When determining whether the credi risk of a financial asset has intreased
supportzifie infomation thet s mrelovant and avaEibe wilhout wndue cost or effot. This imdudes ot
quetitstive amdl quesitative inflommetion amd enelyss, bessd on the Compeny's fistontl expenience and
informed credit assessment inciuding forwand-fooking informafion.

The Company considers a financial asset in default when contractual payments are 90 days past due.
However, in ceriain cases, the Company may also consider a fimancial asset o be in default when miemmal
ar extennal infonmaticn indicztes et e Comypamy is unlikely to receive fhe cutstamding comtractes) amounts
it flulll hefome taikimgy imtio aocoumt amy orediit entemoements inelld iy e Camypamy. A fimam= eeset is witken
afff winem tihene i mp reesmmEile expectstion of recowening the contraciuel csth flons and wswsElly coours
when past due for more than one year and not subject o enforcement acfivily.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit
mmpaired. A financial asset is credit tnpaired when one or more events that have a detrimental impact on
e esiimated future cash flows of the finemcia] asset have cooummed.
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Salamander Energy Limited

Notes forming part of the financial statesnents
fior the year emsied 31 Necember 3821 (conieed)

Accounting policies (continued)
Fmnancial instruments (continued)
i, fFmameiE] labilies

Initial recognition and measurement

Finamcial fahiifies are dassified, st indked recognibiom, 2s fimemcizl Ehbilifies at fair velue thmough profit or
loss, losams and homewings,, peyaties, or @ denvatives designatied as medging imstrumentts im am effective
thextige, 25 appromprite.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of direcly attributable transaction cosis. The Company’s financial zbdittes include trade and
oifver payables amd loans firom group compamies.

Suthsequemntt rmessunemsemit

The measurement of financial liabilities is as described below;
 Loans and bomrowings and trade and ather payailes

At iimiticl reoognition, imEestHeaing bens and borosings et tede am ther payabes ae

measured at amoriised cost using the EVR method. Gains and losses are recognised in profit
or loss when the liabilities are derecognised, as well as through the EIR amortisation process.

Amorised cost is caculated by taidmg into accoumt amy discownt or prenmium on acguisiion and fees ar costs
timatt ame @ integral part of the BHR. The BR amaontisatiom s induded 25 fimance cosis im pofii or loss. This
catsgony gemenzllly applies o imerest-heenng s amd homosdings amd tredie amd other payatiles.

Derecognition

A fimamcizl fzhidly is derecognised when the associzted obfigsiion is dschaged or camcefled or expires.
Winem am existimg fimamcial ety is replaced ty amotiner from fhe same lendsr on sutbstantislly diferent
temms, ar the temmes aff an exstiing bty ave aotbstantiElly modifed, auch an exdienge or modification is
treated as the derecognition of the orignall liabilily and the recognifon of a new Kability. The difference in

the respective carrying amounts is recognised in profit or loss.
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Salamander Energy Limited

Notes forming paxt of the financial statements
fior the ywear emnicd 31 Decrmiber 20201 (ooxtSaved))

Accounting policies (continued)
Share capital

Frimeamiz| imstnunmemts issued by e Camypemy ame obssied as anuity amily to e extemtt it ey dio mot meet
the definition of a financial Kabifity or financial asset.

The Company's ordinary shares are classified as equity instruments.

Crikical 2ecomniing estocies a0d jrdpesents

The Company makes certain estimates and assumptions regarding the future. Estimates and judgements are
continually evaluated based on historical experience and other factors, including expectations of future events
that are befieved to be reasonzbie under the croumsiances. In the fuhwe, aciual experience may differ from
fhese estimaies and assumpiions. The estimates and assumptions that have a significamt risk of causing a
mmeHienis adjjustment fo e camyimg amowmts of sssets amd feiiities wihin the next fmemcs year are disoussed
Hoeed koo

Judgements

e  Subbsidiar

NMeamemementt i requirtsd to aeeess the camying value of imesttmasns in suibsderbes on the Stetemst of
amounts recoverable from oil and gas assets within the underlying subsidiaries, which is inherently
uncertain.

o Amounts owed by group underskings

Management is requited tv assess the amounits owed by growp wndsrtakings in owdier to distenmine e
allowance for expected credit losses ("ECL") to be recognized. ECL is calculated based on simplified
approach, thus a loss allowance was recognized based on fifetime ECL at each reporting date, adjusted
for forward-looking faciors specific to PT Medcoo 2s ullimate parent enfily of the group which provides
fimeamcis] suppornt to 2l entiifies wiihim the group, and the ecommmic emvirommemt.

Correction of a prior year error

During the preparation of the 2021 financial statements, two errors were identified in the 2020 comparative
& o inf "

Tt first emmor wes im relstiom to 2m imEreomypsmy peyetle baiEmoe wihith was incomectly imcluded im e prior
year fimamai| sttementss (@S the cnumtenpetly e beem lmuitktsd im e prioe perid). T emor wes kst
in the current year and was comrected i the 2021 financial statements fhrough a restatement of the comparative
information. The error resulted in both the amounts owed to group undertakings and the accumulated losses

being overstated in 2020 by $36,773k respectively.

e seonm emoT wes im relkizm S certim imtemoomypamy helamnees, wiicfn ied) e imcomectly presentisd gros:s
iim tines goriicor poaiteat fimameial statements. in accoxtiEnce witth e inteommpemy agreewemts, ebmoes wilth the
same intercompany party should be offset against one another. Therefore, in order to provide true
representation of the outstanding intercompany balances as at the year end, certain intercompany balances
should have been discosed on a net basis. This emor resulled in both the amounds owed from group
umdertakings and e anmounis owed o group undertzkings being overstated i 2020 by $219,026k respectively.

i aff thhe afffectsd line itemes are listed s fultboes:
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Salamander Energy Limited

Notes forming past of the financial statements
for the year ended 31 December 2021 (continued)

Correction of a prior year error (continued)

As reposted in Emor
the 2000 adjusiznent
financial 2020

statements

US$C00 = USS000

Statemment of Finzancial Poskiion

Amounts owed from group underiakings 359,064 (219,026)
Amounts owed to group undertakings (530,266) 255,799
Equity ‘

Accumulzied losses (1,209 873) @B773)
Tatz equilty 234,179 @BIT3)

Financial instruments - Risk Management
The Company is exposed through its operations o the following financial risks:

o  Qreditt ritshs; @md
e Liquidity risk; and

In common with all other businesses, the Company is exposed to risks that arise from its use of financial

instuments. This note describes the Company'’s objectives, policies and processes for managing those risks
and the methods used to measure them. Fmﬂmmnﬂahvelmmmrmdofﬂwmsmmed

throuwghout these fimemcial statements.

There have been no substantive changes in the Company’s exposure to financial instrument risks, its
objectives, policies and processes for managing those risks or the methods used to measure them from

previous periods unless otherwise stated in this note.
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Salamander Energy Limited

Notes forming part of the financial stafements
fiowr Gine yeow exdied 31 Reoeasirer 2021 (oormiioeved)

Financial instruments - Risk Management (continued)

Capital risk management

Tihe Compamy manages it captEl to ensure et the entitly s bl to comimee a5 goimy comeem . wiile
maximising the retum to stakeholders through the opimmisation of the debt and equity balance. The capital
structure of the Company consists of debt, cash and cash equivalents and equity attributable to equity holders
of the Company, comprising issued capital, reserves and acoumuiaied losses.

(@) Principad il i

The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

o Cash and cash eguivalenis
o Amoumnis owed byl group umdentsikings

() Financial instruments by category

Financial assets

201 Restated

2020

US$000 USHTO0
Cash and cash equivalents 9,062 7,366
Trade and other receivables 10 6
Amounts due from group undertakings 159,491 140,038
Tatl il #5s5eis 163 5653 1417, 410

Financial liabilities

2021 2020
US$000 USFO00
Accnusks -
Amounts due to group undertakings 298,256 274 467
Total financial Eabilities 298 318 274 4867

The fiair vallue off fmemcizl imstuments are deemed to egueate to their met book value doe to thsir siont tem
nature. Financial assets and liabilities exclude tax receivables and payables as they do not constitute a
contractual right or obligation to receive or pay cash or another financial asset.

Tihere were mo reclessifications of finamczl] assefs during fhe year.

Financid] sisl onanagemomt

The PT Medco Board of Directors monitor and manage the financial risks relating to the operations of



- Salamander Energy Limited

Notes forming part of the financial statements
fior the year anded 31 Decerniber 2001 (coraicxe=d))

Financial instruments - Risk Management (continued)
Financiaf risk management (conimzed)
Crexdiit misgk

Credit risk refers to the risk that a counterparty will default on its obligations resulting in a financial loss to the
Company.

The camyimy value of fmancE assets recomied in the fmanciE stefements epesented the Compamy's
eI e o crediit nisk it e year-amd wittmott teking @oomumt off @my oolzie) oftEimed.
Liquidity risk

The Commpany, a5 part of the PT Medon group, memages s fguidily sk m Eme with group strategy fo ensure
ezt titne Carmmpamy is axdequetisly fumded iy mesnes off imtira-group fumding to mest is forecmsst s, mmedium amd
[rrmggy thesmmn @i timmemts.

The following table details the Company’'s remaining contractual maturities for its non-derivative financial
liabilities. The tables have been dravwn up based on the undiscounted cash flows of financial Eabdities based

mmmmmmwymmwmwmmmﬁmm

2020
Weighted average
effective interestrate ~ Within one year Total
% US$'000 US$000
Nom-imtieresit theanimg m/a (298.318) (298 318)
Total (298,318) (298,318)
2020
Waw aEnaye
effective interestrate = Whithin one year Restated Totat
% US$‘000 USs$'000
Non-mnterest bearing mwa 274 A&7 214 467
Total 274,467 274,467
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Salamander Energy Limited ~

Notes forming part of the financial statements
fizer thhe year caxded 31 Decesiber 2021 (cosxed)

5 Loss before tax

Loss before tax is stated afier dhangmg:

2021 2020

USHem USH oo

Impairment of related party debt 742 -
Impairment of investments 94421 -

6 Audit fees

Audit fees for the audit of the Conmpamy's ammusl fimanciE sttements for the year were US$43,391 (2020:
USH4A1,420), whitch wene ixomme by Qypfhir Ememgy (Limited fommently Cpthir Emengy pic).
7 Directors

The Directors received remmumerztiom of USHNH im the year for queiifying services to the Compamy.

8 Key management personnel compensation
Key management personnel are those persons having authority and responsibility for planning, directing and
confrolling the activities of the Company, inchuding the Directors of the Company Ested on page 3.

8 Taxecmppemse

Us$'000 US$'000

Curvent tax expense :
Cumremtt tzox om losses for the year , - -

Total current tax . ) . . .

Deferred tax expense
QOriigimatiiom zmd reversal of temmporany differemnces - -

Total deferred tax - -
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Salamander Energy Limited

Notes forming part of the financial statements
fizr fine yeor embicd 31 Deresier 2001 (oot

10

11

12

Tax expense (continued)

The reasons for the dfference between the actis] tex cherge for the year and the stemdiand rate of comparation

iz im tine Ulmitkeed] AGmgriomm appiied to osses for e year are as folloos:

2021  Restated 2020

USs$'000 Us$'000
Loss for the year before tax 97,119) (30,023)
Tiaax wesimgy te Camypzamy's diomestic tax ratte off 19 00% 020 18 00%) ({18 A53) & 704)
Deferred tax not recognised 745 (425)
Impairment of related party debt ' 141 -
Impaimment of investments 17,940 -
ltems not deductibie for tax (3713) 6,129
Total tax expense - -
Dividend
Tithee Comypamy (s dieclizmred mo dividemnd for the year (2020 $Ni)).
Investment in subsidiaries
: 2021 2020
US$000 USHTOD
At 1 dezmusany 358 9D I8 00D
Additions - -
Impairment (94,421) -
At 31 Decemiver 303 588 TR 000

The Company’s subsidiaries are set out in note 14.

During the year 2021, mmpaimment charge of USH26,597,000 amd USHE7 824,000 was recognised for

imvestimemt im Opiir Jeguer 1 Limited and Saizmemder Emengy Group Limited respectively.

Amount owed by/to group undertakings

Tive Directors consider tihe camying values of amaountts owed by and to group undertzkings approdmaies to
titneeitr feaiir vallues. Amoumits owed iy @and to growp undistzkings ae unssoumed and reEpeyetiiie on demesmd.
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Salamander Energy Limited

Notes forming part of the financial statements
fioe tihe year enviiend 31 Deccaiber 2001 (coxiomed)

13 Share capital and other reserves

Share capital 25 ai 31 Decemiber 2021 amoumied to US$H48,050,000 (2020: USH48,050,000).

Aifintiief] sl fuflly g
2021 2020
Number of Number of
shares shares
Ordinzry shames of £0.10 each
Tt 266,146, 184 60, 146, 184

The Company has one class of ordinary shares which carry no right to fixed income.

Other reserves
2021 2020
USHD0D USH00D

Share based payment reserve 26,947 26,947

Caonvertible bond 11,224 11,224

Memger reserve 374,064 374,084

Total other reserves 412,235 412,235

The following describes the nature zmd purpose of each reserve wilhim eguity:

Reserves Description and purpose

Share premmium Amount subscribed for share cagital in excess of nominal value.

Accummuiiztied beses Al atiher met gaims and loeses and transsdions with ownes (@g- dividends) mott
recognised dsenheme.

Share based payment Represents the cost of share-based payments to Directors, employees and third
parties.

Merger reseme Represents the premium arisng on scguisifons which wes dessied wilihim fhe
MENgET NESETvES arunaing i ithe provisions of tie Compemits Aot 2006 relkstimg ko
Merger Refief (s612 and s613)

Convertible bond Represents the equity component of a convertibie bond
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Salamander Energy Limited

Notes fosming past of the financial statements
fiow thhe yeor amied 31 Dovemiber 20291 (Comiicxsed)

14 Related party transactions
The Compamy held batances with relzted panties i the reporting date as foffows:
22T Reststsd 2020

US$000 US$000
Salamander Energy Group Limited(") (84,537) (76,940)
Ophir Energy Limited (96.111) (115,656)
Orpihiar Emengy Indonesia Lamiizd - 31
Oyptiir Jeguer 1 Limid® (=R053) (10,063)
Miedizo Emengi Gilatte Pt (L, . AP -
Medco Energi Thaland (Bualuang) Limited 15,947 -
Medco Energi Thailand (E&P) Limited (1,169) 1,109
Salamander Energy (Malaysia) Limiied - 101
Samitns Saiah Biock R Limited - (1,640)
Opihirr Jeguer 2 (Limited 78,120 8115
Oyptiir Wiettmenm Bltok 1200 B Y (08,247 (46 BAT)
Ophir SPV Pty Ltd 10 10
Ophir Asia Pacific Pty Ltd 146 28
Medco Energi Madura Offshore Piy Lid (862) 7.053
Medco Enengi Sampeamng Pty Lt (12,416) (23,195)
Medoo Emenyi (Bamafamesi) Limmited 1312 16

{1) Direct subsidiaries

As at 31 December 2021, the uitimate controlling and holding party of the Company was PT Medco and is the
largest and smallest Company for which consolidated financial statements are prepared. Copies of the finamcial
statements of PT Medco are avaiiie fo the puhlic amd can be obizimed from the Company's registered address
ar cam be acvessed om tine Campeamy welbsite at ooy medicosmemgi.omm

During year 2021, the impairment charge of US$742,000 was recognised with the folilowing breakdown:

- US$732,000 were related to additional impairment calculated based on highly liquid asset assessment

- US$1,055,000 were related to addiliona) impaimment caladated using external credi rating approach.

- USH(1,045,000) were reizied to the comection enfiry nelsied to the dissoiufion of Salamander Energy (JS)
Lirmitied.

27



Salamander Energy Limited

Notes fonming part of the financial statements
fiewr tihe yenr ended 31 Decemiber 2001 (controed)

15 Subsidiary companies

This 5 2 compliete Est of Salamander Energy Limied companiies at 31 December 2021, and Compamy's
percemizge of share capiliE) o the mearest wihdle mumiber. Unlless offttemise stzted, the shere capita disdosed
cumprises andinany sthares wiiith e imdirscly el toy Sammemadier Ememgy Limitsd.

Céuntry of  Location of Holding 31
PHIT Pantners LP Ulnitied Stattes off Tireziltzmd Caomporatiom Trust Cantier, 1200 Crange Hiolidfing 100%
Amenica Stresett, Willmrimggiom, Nisw Castile Caumntly,
(el kameares NEHEDN Wit Rtasttes off Amraica
Mitedizn Ememngi Britiisth Winggim Imitmmesim Jaylz Plane, Widkdiems Cay 1 Expitoration amd W%
(Bangkanai) Limited Istands Road Town, Tortola Production
vG1110
British Vign istands
Salamandier Energy Emfizmd & Thaland Greem Plaoe, Rotfvenfied], Greys, Hemiey- Exnploratiiom 100%
(Busiuzmy Helitings) Walles am-Tirames, RED 4PH
Wirmitia
Medco Energi Belize Indonesia Suite 102, Ground Floor Exploration 100%
(Central Kalimantan) Blake Building and Production
Limmiied Caomer Eyre & Hufsom Streefs
Beliwe Cily
Belize
et Emergi EgEnd& Grgead  Chesm b, Rt Geys, ey Htdkfimgy 1%
Thailand (E&P) Wales Wales on-Thames, RGY 4PH
Salamander Energy British Virgin Thailand Jayla Place, Wickhams Cay 1 Exploration 100%
(Glagzh Kambuna) Islands Road Town, Tortola
(immitiezd VG110
Bt Vingim listzmds
Mtesattren Ermenggi Mizwnitiiess Ihimresia Etbene Esyimeis, 24 Oyteraty  Expltoetion amnd W%
(Hearematzm) Witz Ebeme Prodluctiom
Mauritius
Ophir Indonesia England & Indonesta Green Place, Rotiherfichd, Greys, Explorztion 100%
((uttzi) Limmitied Wales Hemley-om-Thames, RGD 4PH
Salamender Enengy =0 PR [ LS Harizzmm (Lzm) Limmitked! Expitaratimm 185%
((Lezm) Cammypeamy Witk 4y, 1, 4tth Ftwor Smuong Comrmeris)
(ivittet) Cemtiar
Fa Ngum Road, Phia Vat Village
Sisatanak District Vierntiane
L2p Peaplie’s Democratic Reputhiic
Saltamander Emsngy Bt Wingjim Metnysim Jayla Placs, Widkdems Cay 1 Expltoratiom 109%
(Malmysie) Limmited! lislzmddis Rmad| Towm, Taontol
hce k(o)
Bt WVirgim IslEmndis
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Salamander Energy Limited

Notes forming part of the financial statements
for tire year emdled 31 December 2001 (cantiazed)

15 Subsidiary companies (continued)

Hfokdimng
Coumtiy off lLowstiom af . . 31 Rec
imurgpEtiom apetion Registeredloffit®  pyjincipel aotivity 2021
Salamander (Waorith British Virgi Indiomesia Jayla Place, Wickhams Cay 1 Exploration 100%
Sumatra) Limited Islands Road Town, Tortola
VG1110
British Virgm istamdis
Salamamdier Brengy (SE. ket & eyt & Grrzem Plaos, Rotthenfish, Greys, Hiofidimm R
i) |Lifmiteedi Wales \eles Hanay-anTiames,, REH 47H
Ophir Indonesia (S.E. England & Indonesia Green Place, Rotherfield, Greys, Exploration 100%
Sangaita) Limited Wales Henley-om-Thames, RG9 4PH
Medtoom Emengi (Westt Brritisth Wimgm lindtomesia Jayla Plece, Witdkihams Cay 1 Expllorstitom 105%
Rmmginmei) Liimited I Rozd Tawm, Ttz
VG110
British Virgin
Islands
Safamander Energy Group Emglland & Emglamd & Green Place, Rotherfield, Greys, Hafdmg 100%
L iirmniied™ Walles Wales Hemey-am-Thames,, RGD 4PH
Moo Emerg)i Tl Mttt Wingm Ttrezillzmdti Jnylka ks, Witkiems Cay 1i Bglhetonand  100%
(@aeflasmyg) Witk 18 mmts s Tawm, Tanttokn Prodiatimn
VGi110
British Virgin Islands
Salemander Enengy Emgflzmd & Exmgftamad & Green Place, Rotherfeld, Geys, Hofding  106%
((Hiofkdioo)) (Limited Walles Walles Hiemizy-am-Thames,, RGD 4PH -
Qi Erengy Indomesie Ervg k] & Tholiomesie CrrsEm P, Ratthenfish], @reys, ot 100%
Limited Wales Hendey-on-Thames, RGY 4PH
Ophir Jaguar 1 Limited” British Virgin British Virgin Jayla Place, Wickhams Cay 1, Holding 100%
Istands Idands Road Town, Torbola,
VG110
Bttt Wiingim siamdis
Oyt Jizzguea 2 Winvited) Bttt Wingjm Bitiesth Wingm Jyltn R, Winkiems Cay 1, Mok ~— M00%
| lzmais \llandis Rzt Tavsam, Tantinita,
VG1110
British Virgin Islands
Samiins Satbah Block R Emgflamd & Emgflamd & Graem Plans, Rotfherfieh, Greys, Expiloraimm 100%
{irmmitied! Walles Walles Hemley-om-Thames, RED 4PH .
Oipttiir TPV Py (Litdi Russttraien Pusthaia Lewe! 1, 3B Statiom Siest Haolkdimg  1OP%
Subiaco WA 6008 N
Australia
Opihirr Indioensia Austrafia Australia Level 1, 3B Stafiom Street Prodinctiom 100%
Qffisiome)) Pty Litd Suthizeo WA G008
Ausstivaiie
Qittiir Aesiin Pacifie Py Ui Austiiz Austirim Ll 11, 3B Siztiom Stieet Hioking  O0%
Subiaco WA 6008
Australia
Meedten Energi Sampamg Australia Austirzli Lewed 1, 3B Staiiiom Street Production & 100%
Py (L Suihizon WA Expitoration
Ausnaiam
Qpttiir Wisttmem e 120/ Nlztthetamdis WNizttherttamdis Tnemmmes R, Whosstiestt 1 Frotiacion 10TF%
BV 1066 JR, Amsterdam
Netheriands

*Infiemest held directly iy Saltamander Emergy Limited



Salamander Energy Limited

Notes forming part of the financial siatements
fimr the year emiad 31 Decewiber 2001 (cominmed)

16 Events after the reporting period
Camgpamny Dafir off dissaiutiom

- Salamander Energy (Glagah Kambuna) Limited 17 February 2022
- Salamander Energy (North Sumatra) Limited 17 February 2022
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