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NAPEX LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2023
2023 2022

Notes £ £ £ £
Current assets
Debtors 4 14,166 6,981
Cash at bank and in hand - 4,459

14,166 11,440

Creditors: amounts falling due within
one year 5 (31,728) (20,689)
Net current liabilities . (17,562) (9,249)
Capitat and reserves
Called up share capital 1 1
Profit and loss reserves (17,563) (9,250)
Total equity (17,562) (9,249)

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements:.

For the financial year ended 30 September 2023 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financiai statements for the year in question in
accordance with section 476. .

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

................ (S5 TR
Giselle Millington

Director

Company registration number 05929841 (Engtand and Wales)




NAPEX LIMITED

.NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.1

1.2

1.3

14

Accounting policies

Company information
Napex Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 2nd Floor, 136 Baker Street, London, W1U 6UD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in steding, which is the functional currency of the company. Maonetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to inciude investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus the director
continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurréd or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incufred and costs to complete can be estimated reliably. Thé
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue
is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within bosrowings in current liabilities.
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NAPEX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2023

2

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022

Number Number

Total 1 2

Debtors

2023 2022

Amounts talling due within one year: ¥ £

Trade debtors : 14,166 6,981
Creditors: amounts falling due within one year

2023 2022

£ £

Trade creditors 998 14,726

Other creditors 30,730 5,963

31,728 20,689




