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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

crearane . Aamirah M Patel

All information on this form will appear on the
public record.

@ Where to send

comamrane Grant Thornton UK LLP

|

1" 4 Hardman Square

| Spinningfields

|

" Manchester

County/Region

= Tulsl Talelel
Country

DX

Telephone

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Commercial in confidence

Q Grant Thornton

1.1

1.2

13

14

Our ref:  KJH/JXC/AMP/LKG/T00713//7/cvI1403

Your ref: Insolvency and asset recovery

Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6901

To the creditors and members

24 May 2021

Dear Sir / Madam
Trans-Vitesse International Ltd - In Liquidation (the Company)

Introduction

Mr Costas Morfakis (Mr Morfakis) of Axiom Recovery LLP was appointed as administrator on
5 October 2010 and then subsequently liquidator on 26 March 2012.

By an Order of the High Court of Justice dated 8 March 2013, Stephen Hunt (Mr Hunt) of Griffins and |
were appointed as joint liquidators in place of Mr Morfakis. Mr Hunt ceased to act on 27 November 2013
and | remain as sole liquidator.

In accordance with section 104A of the Insolvency Act 1986 | now report on the progress of the
liquidation for the year ended 25 March 2021 (the Period) and attach:

e Appendix A, an account of my receipts and payments for the Period and also for the whole
liquidation to date.

e Appendix B, an account of the former liquidator’s receipts and payments for his period in office.
e Appendix C, Statement of Insolvency Practice 9 disclosure.

| am authorised in the UK to act as an Insolvency Practitioner by the Insolvency Practitioners
Association. | am bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Statutory information

The Company's registered number is 05926916.

Chartered Accountants. Grant Thornton UK LLP is a limited liability partnership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thornton

International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions.

Alist of personnel permitted by Grant Thornton to accept appointments as insolvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see grantthornton.co.uk for further details.
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Commercial in confidence

Progress report

Bond claim

It is a statutory duty that all practising licensed insolvency practitioners have suitable insurance in place
to protect the creditors in the event of fraud and dishonesty by the practitioner. This is commonly known
as a bond. Itis a requirement that there should be both a specific bond, in relation to the specific assets
of each individual case and a general bond in relation to a practitioner's whole portfolio of cases.

I have submitted notification of a potential claim against Mr Morfakis’s insolvency bonding in relation to
excessive fees drawn. The insurer has declined cover (on this case and others previously administered
by Mr Morfakis) on the ground that the claims were submitted outside a maximum indemnity period
which they assert to be a term of the bond. | do not agree with the position of the insurer and indeed
consider that the interpretation of the bond renders it non-compliant with the Insolvency Practitioners
Regulations 2005 and ineffective in protecting the creditors from dishonest insolvency practitioners
(which it is specifically designed to provide cover for).

During the Period, | have carried a detailed review of the information provided to the insurer and of
which the insurer should have been aware concerning Mr Morfakis’s conduct. Following this review, |
consider that the insurer had notice of the claim before the expiry of the maximum indemnity period and
therefore specific bond cover should be available, even if the maximum indemnity period is considered
to be valid (which | do not accept). | have written to solicitors instructed by the insurer concerning this
case and others where the same position applies, to set out my position in concerning notification. No
substantive response has been received.

The claim against the insurer may result in further recoveries should cover be accepted, however, it is
not possible to provide an estimated time scale.

Creditor claims and dividend prospects

Secured creditors

Bibby Factors Leicester Limited (Bibby) registered a debenture against the Company on
10 February 2010 granting fixed and floating charge over the Company’s assets. This is still outstanding
and the amount due is yet to be confirmed.

preferential creditors
There are no preferential creditors in this matter.
Unsecured creditors

The Statement of Affairs records showed unsecured creditors of £344,737. To date, | have received
unsecured claims totalling £44,668.

There are currently insufficient funds available for a distribution to be made to creditors. Dividend
prospects are dependent on the outcome of the bond claim.

Remuneration and expenses

My remuneration is being charged on a time costs basis as agreed by the creditors.

| have incurred time costs and expenses in the year amounting to £5,262 and £0, bringing the
cumulative totals at year end to £47,612 and £49 of which £2,700 and £5 has been paid.

No funding is available in this case and | am acting entirely on a contingent basis so that | am only able
to draw fees to the extent of realisations. Any time costs incurred in excess of realisations will be written
off.

Further details about remuneration and expenses are provided in Appendix C to this report.



Commercial in confidence

Contact from third parties

Please be aware fraudsters have been known to masquerade as the Liquidator. Fraudsters may contact
creditors asking for an upfront fee or tax to release an investment or to enable payment of a dividend /
the release of money payable to the creditor. A liquidator would never ask for such a payment nor
instruct a third party to make such a request.

Data protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting my requirements under
applicable Data Protection Legislation/law in the United Kingdom. My privacy notice on my website
(www.grantthornton.co.uk/en/privacy) contains further details as to how | may use, process and store
personal data.

Covid-19

This report has been produced during the Covid-19 restrictions. | have taken every reasonable step to
ensure that the information is accurate, however if any material inaccuracies are identified | will provide
an explanation and corrected information in the next progress report.

Contact

Should you have queries please contact Aamirah M Patel on 0161 953 6332 or by using the telephone
number above.

Yours faithfully
for and on behalf of Trans-Vitesse International Ltd

e

Kevin J Hellard
Liquidator

Enc



Trans-Vitesse International Ltd
(In Liquidation)

Liquidator's Summary of Receipts & Payments

Appendix A

Statement From 26/03/2020 From 26/03/2012
of Affairs To 25/03/2021 To 25/03/2021
£ £ £
ASSET REALISATIONS
Balance brought forward from previous liquidator NIL 34.95
Refund of Bank Charges NIL 509.89
VAT Refund NIL 3,422.84
NIL 3,967.68
COST OF REALISATIONS
Bordereau NIL 5.00
Liguidators Fees NIL 2,700.00
NIL (2,705.00)
NIL 1,262.68
REPRESENTED BY
Floating Current Account - NIB 1,262.68
VAT Control Account (541.00)
VAT Receivable 541.00
1,262.68
Note:

Statement of Insolvency Practice 7 states the headings used in the Receipts and Payments Account
should follow those used in any prior Statement of Affairs (SOA) or estimated outcome statement. The
SOA was provided by the Company’s directors at the commencement of the Administration and
provided estimated to realise values for the categories of assets to be realised. The receipts above
represent funds passed into Liquidation from the Administration, and as such, a meaningful comparison

to the SOA by category cannot be made.
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TRANS-VITESSE INTERNATIONAL LIMITED - IN LIQUIDATION
FORMER LIQUIDATOR'S ABSTRACT OF RECEIPTS & PAYMENTS

ASSET REALISATIONS
Goodwill

Equipment

Motor vehicles

Book debts

Monies from Administration
Bank interest gross

Vat control account

COST OF REALISATIONS
Outstanding administrator's fees
Legal fees

Statutory advertising

VAT receivable

TO 08 MARCH 2013

Appendix B

From 06/12/2012 Total
to 07/03/2013

£ £
5,540.00 5,540.00
23,188.00 23,188.00
2,756.00 2,756.00
2,516.00 2,516.00
116.74 116.74
1.71 1.71
0 2,812.70
34,118.45 36,931.15
27,683.33 27,683.33
3,000.00 3,000.00
63.50 63.50
6,149.37 6,149.37
36,896.20 36,896.20

34.95
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