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'GOOD 'N' NATURAL LIMITED

DIRECTORS' REPORT :
FOR THE YEAR ENDED 30 SEPTEMBER 2019 - .

The directors present their annual report and the audited financial statements of Good 'N' Natural Limited (the
"Company") for the year ended 30 September 2019.

Directors

The directors who served durlng the year. and up to the date of S|gn|ng the flnanC|aI statements unless othenmse
stated, were: 4 .

L M Garley-Evans

C Keen (resigned 23 October 2019)

" A D Buffin (appointed 23 October 2019)

G A Watts (appointed 23 October 2019) . -

Directors’ responsibilities statement

The directors are responsible for prepanng the Annual Report and the financial statements in accordance W|th
applicable law and regulatlon '

. Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance ‘with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising' FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair. view of
the state of affairs of the Company and of the profit or loss of the Company for that period. In preparlng the
“financial statements the dlrectors are requnred to:

. select sunable accountmg poI|C|es and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have 4
' " been-followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
"~ Company will continue in business.

The directors are also responsible for safeguardmg the assets of the company and hence for taking reasonable'
steps for the prevention and detect|on of fraud and other |rregular|t|es ' .

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companles Act 2006.

Directors' conflrmatlons.

In the case of each-director in office at the date the Directors’ Report is approved:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
~ unaware; and : :
e . ‘they have taken all' the steps that they ought to have taken as a director in order to make themselves
aware of any relevant aud:t |nformat|on and to establish that the company's auditors are aware of that
information.

lndependént auditors

Under section 487(2) of the Companles Act 2008, PrlcewaterhouseCoopers LLP will be deemed to have been
reappointed as auditors 28 days after these flnancnal statements were sent to members or 28 days after the
latest date prescrlbed for flllng the financial statements with the registrar, whlchever is earlier.
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GOOD 'N*' NATURAL LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Small companies exemption

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006. In addition, the Company has taken advantage of the exemption
. available and has not presented a Strategic Report.

This report was approved by the board and signed on its behalf by:

L M Garley-Evans
Director

Date: \u February 2020
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GOOD 'N' NATURAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GOOD 'N' NATURAL LIMITED

Report on the audit of the financial statements

Opinion

In our opinion, Good 'N' Natural Limited's financial statements:

. give a true and fair view of the state of the Company’s affairs as at 30 September 2019 and of its loss for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting -Practice

(United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland” Section 1A, and applicable law); and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited' the financial statements, included within the Annual Report and Financial Statements (the "Annual
Report"), which comprise: the Balance Sheet as at 30 September 2019; the Statement of Income and Retained Earnings for
the year then ended; and the notes to the financial statements, which include a description of the significant accounting
policies. .

Basis for opinion

\

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law.
- Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufﬁc1ent and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require us to report to you when:

. the directors’ use of the going concern basis of accountmg in the preparatlon of the ﬁnanCIa] statements is not
appropriate; or

. the directors have not disclosed in the ﬁnancnal statements any identified material uncertainties that may cast
) significant doubt about the Company’s ability to continue to adopt the going concern basis of accounting for a
-period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of the above matters.

However; because not all future events or conditions can be predicted, this statement is not a guarantee as to the Company’s
ability to continue as a going concern. For example, the terms of the United Kingdom's withdrawal from the European
Union are not clear, and it is difficult to evaluate all of the potential implications on the Company’s trade, customers,
suppliers and the wider economy.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information..Our opinion on the financial statements
does nat cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial -
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other lnformatlon we are required to report that fact. We have nothing to report
based on these responsibilities.
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GOOD "N’ NATURAL LIMITED

|NDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GOOD 'N* NATURAL LIMITED
(CONTINUED)

With-respect to the Directors’ Report we also con51dered whether the dnsc]osures required by the UK Companies Act 2006
have been mcluded

Based on the respon51b1ht1es described above and our work undertaken in the course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below. :

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the mformatlon given in the Dlrectors Report for
the year ended 30 September 2019 is consistent with the financial statements and has been prepared-in accordance with
applicable legal requirements.

In light of the knowledge and understandmg of the Company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Dlrectors Report. - : o ) ‘ .

Responsibilities for the financial statements and the audit
Responszbufznes of the dir ectors Jfor the ﬁnanczal statements

As explained more fully in the Directors’ ResponSIblhtles Statement, the dlrectors are respons1ble for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view. -
The directors are-also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit oftheﬁnancml statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. . .

A further description of our responsibilities for the audit of the financial statements is located on the FRCs website at:
www.frc.org.uk/ audltorsresponsxblhtles This description forms part of our auditors' report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company's members as a body in accordance with .
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in wrltmg

¢
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GOOD 'N’ NA'I"URAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GOOD "N’ NATURAL LIMITED
(CONTINUED)

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not received all the information and explanations we require for our audit; or
o adequate accounting records have not been kept by the Company, or returns adequate for our audit have not been
i received from branches not visited by us; or
. certain dlsclosures of directors’ remuneration specified by law are not made; or
e - the ﬁnanCIal statements are not in agreement with the accountmg records and returns.

We have no exceptions to report arising from this responsxblllty

Entitlement to exemptions °

Under the Compames Act 2006 we are requ1red to report to you 1f in our opinion, the dlrectors were not entltled to : prepare -

financial statements in acéordance with the small companies regime; take advantage of the small compames exemption in
preparing the Dlrectors Report; and take advantage of the sma]l companies exemptlon from preparmg a strategic report. We

have no exceptions to report arising from thls respon51b111ty

& d/bmmw

Gillian H mks (Senior Statutory Auditor) -

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
East Midlands

Date:: {4~ February 2020
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. GOOD 'N' NATURAL LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Interest payable and similar expenses

Loss before taxation

Tax on loss
Loss for the financial year
Retained earnings

Retained earnings at the beginning of the financial year .

) ) .
- Loss for the financial year

Retained earnings at the end of the financial year

The notes on pages 9 to 12 form part df these financial statements.

2019,

2018

£000 £000
(110) (108)
(110) (108)
- (110) (108)
283 3901
(110) (108)
173

283
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GOOD °'N' NATURAL LIMITED
REGISTERED NUMBER: 05907954

BALANCE SHEET
AS AT 30 SEPTEMBER 2019

Note
Current assets
Debtors 5 71,190
Creditors: amounts falling due within one
year 6 (2,385)

Net current assets
Total assets less current liabilities

Capital and reserves

Called up share capital
Share premium account
Retained earnings

Total shareholders' funds

2019
£000

68,805

68,805

9,162
59,470
173

68,805

2018
£000

71,589

(2,674)
68,915

68,915

9,162
59,470
283

68,915

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A

G A Watts
Chief Financial Officer

Date: |4 February 2020

The notes on pages 9 to 12 form part of these financial statements.
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GOOD 'N' NATURAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 30 SEPTEMBER 2019
1. - General information .

Good 'N' Natural Limited (the "Company ) is a private company limited by shares and. incorporated and
domiciled in the UK. ' S

The Companys registered address is Samuel Ryder House Barllng Way, Eliot Park, Nuneaton,
Warwickshire, CV10 7RH.

2. Accounting policies .
2.1 Basis of preparation of financial statements
The financial statements have been prepared‘ on going concern -basis, under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable'in the UK and the Republic of Ireland and the Companies Act 2006.
THe Company's functional and presentational currency is GBP.
The following accounting policies have been applied consistently throughout the year:
2.2 Going concern
After making venquiries, the directors have reasonable expectation that the Cempany has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements.
2.3 Debtors
Short term debtors are measured at transaction price, less any |rhpa|rment Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed _
cost using the effective interest method, less any impairment.
2.4 Credltors »
-Short term creditors are measured at the transaction price. Other financial liabilities, including bank:
~ loans, are measured initially at fair value, net of transactlon costs, and are measured subsequently at
amortised cost using the effective interest method. :

25 Classification of financial instruments issued by the Company

Ordmary share capltal |ssued by the Company is classmed a eqwty Preference shares issued by the
Company are classufled as a financial |Iab||lty :
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GOOD 'N' NATURAL LIMITED

NOTES TO THE FlNAhiCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2.

2.6

2.7

2.8

2.9

" Accounting policies (continued)

Financial Instruments

The  Company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial

mstruments

1

Financial assets
Basic financial assets include amounts owed by group undertakings recognised initially at transaction '
price. Subsequent to initial recognition they are measured at amortlsed cost using the effective
interest method, less any |mpa|rment losses.

Financial liabilities -

Basic financial liabilities include amounts owed to grou’p undertakihgs recognised initially at -
transaction price. Subsequent to initial recognition they are. measured at amortised cost using the
effective interest method. Financial liabilities are derecognised when the liability is extinguished, that
is when the contractual obligation is discharged, cancelled or expires.

Preference shares

Preference shares result in ftxed returns to the holder and are cIaSS|fed as liabilities. The dividends A

- on these preference shares are recognised in the Statement of Income and Retained Earnings as
: mterest expense.

Impairment

Financial assets (including amounts owed by group undertakings)

Financial assets are assessed at each reporting date to determine whether there is objective
evidence that it is impaired..A financial asset is impaired if objective evidence indicates that a loss-
event has occurred- after the initial recognition of the asset, and that the loss event had a negative
effect on the estimated future cash flows of that asset that can be estimated reliably. Impairment
losses are recognised in Statement of Income and Retained Earnings. When a subsequent event
causes the amount of impairment loss to decrease, the decrease in |mpa|rment loss is reversed
through Statement of Income and Retained Earnings.

Interest payable and similar expenses
Interest payable and similar expenses include finance charges on redeemable preference shares

classified as liabilities recognised in Statement of Income and Retained Earnings using the effective
interest method.

.Current taxation

Tax on the profit or loss for the year comprises of current tax only recognised in the Statement of
Income and Retained Earnings. Current tax is the expected tax payable or receivable on the taxable
income or loss for the year, using tax rates enacted or substantively enacted at the Balance Sheet
date, and any adjustmeént-to tax payable in respect of previous years
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GOOD 'N' NATURAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

3.

Auditors' remuneration

2019 2018

£000 £000 -
Fees payable to the Company's auditors for the audit of the.Company's

annual financial statements ‘ A o 1 1

The Company has taken advantage of the exemption not to disclose amounts paid for non audit serwces
as these are disclosed in the group accounts of the parent Company.

The audit fee was borne by Holland & Barrett Retail Limited, another group company, and no recharge
- was made to the Company.

Employees

There were no employees in the Company in the year (2018: none).

Debtors

2019 2018
£000 £000
Amounts owed by group undertakings : ' 71,190 71,589

Amounts owed by group undertaklngs are unsecured, have no fixed date of repayment and are repayable
on demand Interest is not charged on these amounts.

" Creditors: amounts falling due within o.ne year .

2019 - 2018

_ "£000 £000

5% redeemable preference shares . ' : ' . 2 168 2,168
Amounts owed to group undertakings o217 506
2,385 2,674

Amounts owed to group undertakings are unsecured, have no fixed date of repayment and are repayable
on demand.-Interest is not charged on these amounts.

On 25 September 2006, the Company issued 2,167,553 calied up, allotted and fully paid £1 non-qualified
preference shares at par value. There.are no voting rights for the preference shares. The preference -
shares have a set 5% annual d|V|dend ‘and are redeemable at 20 days business notice for the
shareholder or the Company .
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GOOD 'N' NATURAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS \
FOR THE YEAR ENDED 30 SEPTEMBER 2019

7.

Related party transactions

The Company has transacted in the year with related parties, belng subsidiaries and other members of
the wider group of Letterone Investment Holdings S.A. As all such related parties transacted with are
wholly owned members of the wider group, the Company has taken advantage of FRS 102 33. 11 from
disclosing transactlons with such fellow Group members.

Ultlmate_parent undertaking and controlling party ,

The immediate parent undertaking is Holland & Barrett International Limited, a company incorporated in
England and Wales. The ultimate parent undertaking and controlling party is Letterone Investment
Holdings S.A., incorporated in Luxembourg. .
The largest and only group of publically available financial statements in which the results of thé Company
are consolidated is that prepared by Holland & Barrett International Limited. Copies of Holland & Barrett .
International Limited's consolidated financial statements may be obtained from the registrar of

Companies, Companies House, Crown Way, Cardiff, UK. '
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