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GREATSPAN LIMITCD ISTERED NUMBER (58902

RCPO THE, DIREC
for {he yenr ended 3| Peeembey 2008

The director presents us report with the financiad statements of the company for the year ended 31 December 2008

PRINCIPAL ACTIVILY
The prmcipal achivity of the company in the year undes review was thot of property trading nnd development

REVIEAY OF BUSINLSS
ihe current economic ondiions hiave created o number of uncenamties m the market in which the company operates The directer considers the
resplts for the period 1o he sahsfaclory

DIRECTOR
Afr BW Rutchee hetd office during the wlhole of the period from | January 2008 to the date of this report

STALEMENT OF DIRECTOR'S RESPONSIBILITIES
Lhe drrector 15 responsible for preparng the finanesal staterents i accordance with applicable law and regulations

Company faw cequires the director 1o prepare financial statements for each finaneial year  Under that jaw the durector has elected lo preparc e
financsal stalements 1 secordmee wath United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law) The financial statemeints are required by law to give n true and fair vicw of the state of offairs of the company and of the prolit or loss
of the company for that purnd [ preparing these Mnancaal statenzents, the direetor is required (o

select sutlable accountmg policies and then apply ihem consistently,
«  make judgements and estimnies that are reasornble and prudend,
- prepare the financial statements on the gamp concem bases untess 115 mappropriate Lo presume that the company will continue in business
The director 15 responsible for heeping proper nccaunting records whieh disclose with reasonable acenrney at any (ime the linancal position of the
company sid to enable him to enstre that the financial statements comply walli the Companies Act 1985 He 15 nlso respensible for snfegnarding the
asscts of the company and hence for taking eeasonable steps for the presention and detectton of frand mad ather yrepulanies

STAIEMFNT AS TO DISCLOSURE OI' INFORMA FION TO AUDIFORS
Euch of the persons who s a director at the date of appros ol of tlus report confirms that
« 50 far s (he director 15 nware, there 1s 1o reles anl audit information of winch the company's auditors are unaware, and

« the director has tahen all the steps that he ought 1o have tehen as a diwector 11 order to mahe himself aware of any
relevant audit infonmatian and to ¢stablish that the company’s auditors are aware of that informniton

This conlimetion 18 grven and should be interpreted i accordance with e provisions of s234ZA of the Comgpanies Acl [983

AUDIFORS

Delosiie LLP ave expressed their wilbngness to continue in office as auditors and @ resolution to reappoint them will be proposed at the fortheoming
Annual Genernl Meeting

"Ths report hat been prepared in accordance with the special provistons of Pant VI of the Companies Act £985 relating to small companics

O BEMAEF OF I'ltk BOARD

—
e e

Mr B WY Ritchie - Director

pae 6 -DPL -1Q
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REPORT OF THE INDEPENDENT AUDITORS 10 THE SHAREHOLDERS OF
GREATSPAN LIMITED

We have audited the financial statements of Greatspan Limited for the year ended 31 December 2008 which comprise the Profit and Loss Account,
the Balance Sheet and the related notes 1 to |1 These financial statements have been prepared under the accounting policies set out therein

This report 1s made solely to the company's members as a body 10 accordance with Section 235 of the Companies Act 1985 Our audst work has been
undertahen so that we might siate to the company's members those maiters we are required to state to them 1 a Report of the Auditors and for no
other purpose To the fullest eatent permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opuimions we have formed

Respective responsibilinies of directer and auditors
The director's responsibilitics for preparng the financial statements i accordance with appheable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice) are set out in the Statement of Director’s Responsibilities

Qur responsibihity 1s to audit the financial statements 1n accordance with relevant legal and regulatory requiremenis and International Standards on
Auditing (UK and Treland)

We report 1o you our opunon as to whether the financial statements give a true and far view and are properly prepared n accordance with the
Companies Act 1985 We also report to you whether in our opinton the information given in the Report of the Director 15 consisient with the financial
statements

In addinon we report to you 1f, 1n cur opnion, the company has not hept proper accountmg records, 1f we have not received all the information and
explanations we require for our audit, or 1f information specified by law regarding director's remuneration and other transacttons 1s not disclosed

We read the Report of the Dhrector and consider the imphcations for our report if we become aware of any apparent misstatements withim 1t

Basis of audit opimon

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing Practives Board  An audit
meludes exanunation on a test basis, of evidence relevant to the amounts and disclosures in the financial statements It also mcludes an assessment
of the significant estmates and judgements made by the director in the preparation of the financial statements and of whether the accounting policies
are appropriate to the company's circumstances consistentlv apphed and adequately disclosed

We planned and performed our audit so as to obtam all the mformaton and explananons which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement whether caused by fraud or other
irregulanity or error  In formung our opinion we zlso evaluated the overall adequacy of the presentation of information i the financial statements

Opinion

In our opinzon

- the financial statements give a true and fair view n accordance with Umted Kingdom Generally Accepted Accounting Practice, of the state of the
company's affairs 4s &t 31 December 2008 and of 1ts boss for the year then ended

- the financial statements have been properly prepared n accordance with the Compamies Act 1985, and

- the mformation given in the Report of the Director 1s consistent with the financsal statements

Lot S L7
Delotte LLP
Chartered Accountants and

Regstered Auditors
London, UK

Date ("*', e
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GREATSPAN LIMITED (REGISTERED NUMBER (15890232}

PROFIT AMND LOSS ACCOUNT
for the year ended 31 December 2008

Period
28706
Year Ended o
311208 311207
Notes £ £
FTURNOVER - .
Administrative expenses {716) {198)
OPERATING LOSS 2 (7i6) (198)
Interest pavable and similar charges (4,993) (3,767)
LLOSS ON ORDINARY ACTIVITIFS
BEFORE TANATION {3,709) (3,963)
Eax on loss on ordinary activities 3 - -
LLOSS FOR THE FINANCIALYEAR
AFTER TANATION {5,709 (3 965)

CONTINUING OPERATIONS
MNone of the company's activities were acquired or discontinued during the current year or previous period

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gams or losses other than the losses for the current year or previous pernod

The notes form part of these financial statements
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GREATSPAN LIMITCD (REGISTFRED NUMBLR: 45890232)

BALANCES
31 December 2008

2008 2007
Notes { £
CURRLANT ASSETS
Stocks of properties 83,924 83,924
CREDITORS
Amounts fallig due within one year 4 - {259)
NET CURIENT ASSETS 83 924 81,665
FTOTAL ASSLIS LY by CURRENT
PIARILITIFS 83,924 83,665
CREDIIORS
Amounts fatling dug alter more than one year 5 (82,799) (76,831)
NET ASSLTS 1,125 6,834
— T
CAPITAL AND RFSERVLS
Calied up share capital 7 2 2
Share premum 8 10,797 10,797
Profit and loss account g {9,674} (3,965}
SHAREIIOLDLERS' 1 UNDS I 1,125 6,834

1he Fnancint statements were approscd by the director on 06 - AeR. - 1D and were signed by

e

Mr B W Ritchie - Direcior

The notes form part of these fnancial statements
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GREATSPAN LIMITED (REGISTERED NUMBER 05894232)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2008

ACCOUNTING POLICIES

Accounnng convention
The principal accounting policies are summarised below They have been applied consistently throughout the year and the preceding perniod

Gowng concern
The financial statements have been prepared on a going concemn basis, which assumes the company will be able to meet 1ts habshties as they
fall due, for the foreseeable future

The current econonuc conditions have created a number of uncertainties i the market i which the company operates, i particular
respect of asset valuations

The company 1s party (o a cross guarantee over debt drawn across the Pureskill group secured on the company s assets The group financmg
arrangements include valuation covenants amongst other requirements

The director has achnowledged the tatest FRC guidance on going concem during the current economic conditions  The group has prepared
forecasts (includmg those of the company), taking nto account reasonably posstble changes, which have been reviewed by the director,
based on esumates and judgements about the economic environment 1 which the group operates  In addition the parent company Pureshill
Limited has confirmed that it will provide financial suppert for the company to meet its habilities for the foreseeable future

After mahing enqurtes the director has formed a judgement, at the tme of approving the financial statements that there 15 a reasonable
expectation that the company has access to adequate resources to continue 1t operational existence for the foreseeable future  Accordingly,
the director continues to adopt the going concern basis in preparing the financial statements

Financial Reporting Standard Number | (revised)

Under the provisions of Financial Reporting Standard No 1 (revised) the company has not prepared a cash flow statement because s
ultimate parent undertaking Pureshill Limited which 1s mcorporated in Great Britain, has prepared consohdated financial statements which
mclude a cash tlow statement ncorporating the cash flows ot the company

Stochs
Stocks are stated at the lower of cost and net realisable value

Deferred tax
Deferred tax 1s recognised 1n respect of all iming differences that have oniginated but not reversed al the balance sheet date

Taxation
Current tax meluding UK corporation tax and foreign tay, 1s provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacied by the balance sheet date

Revenue recognttion
Revenue (s measured at the tatr vatue of the cansideration recerved or recenvable and 15 stated net of discounts and VAT

Revenue comprises imcome 1n relation to the sale of properties and 1s recognised on the pomnt of completion
OPERATING 1 085

The eperating 1oss 15 stated alter charging

Penod
28706
Year Ended to
311208 311207
£ £
Fees payable to the company s auditors for the audit of the company s annual accounts 250
Formation costs

118

Directors' emoluments and other benefits etc

|
|

The director 15 an employee of another company within the group and 1s not paid for s services as a durector of this company The
company had no employees mn the current year or previous period

Fees payable 1o the company's auditors for the audit of the company's accounts for the previous year of £1,047 has been borne by another
group company

TANATION
Analysis of the tax charge

No liabihty to UK corporation tax arose or ordinary actvites for the year ended 31 December 2008 nor for the period ended
31 December 2007

Page 6 continued
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GREA ISPAN LIMITED (REGISTERED NUMBER _05890232)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2008

TANATION - contirued

Factors affecting the tax charge
The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK The difference 1s explained below

Peniod
28706
Year Ended 10
311208 311207
£ £
Loss on ordmary activmes before tax (5,709) (3,965)
Loss on ordinany activines
multiphed by the standard rate of corporation tax
in the Uk of 28%%5 (2007 - 30%) (1,599 (1,190)
Effects of
Expenses not deductible for tax purposes - 35
Movement/unilisattion of tay losses 1,599 1,155

Current tax charge -

Factors that may affect future tax charges
A deferred tax asset of £2,676 (2007 £1,077) relating to unrelieved tax losses at the balance sheet date has not been recognised on the basis
there 1s no certamnty that there will be future taxabte profits aganst which these can be offset

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

20038 2007
£
Other ¢redutors - 259
CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2008 2007
£
Amounts owed to parent 82 799 76,831
SECURED DEBTS
The following secured debts are included within creditors
2008 2007
£ £
Group undertahings 82,799 76,831

I'he borrowings from Pureshtll Limited are secured by a fixed and floating charge over the company's assets and are repayabte on 13
December 2011

CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal 2008 2007
value £ £
996 091 Ordinary ¢0lp 100 100
3,909 QOrdinary A 00lp ] i
101 101

Allotted issued and fully paid

Number Class Nomunal 2008 2007
value £ £
10,000 Ordinary 0olp 1 1
3,909 Ordinary A 001p 1 1
2 2

Page 7 contnued
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GREATSPAN LIMITED (REGISTLRED NUMBER 05830232)

NOTES TO THFE FINANCIAL STATEMENTS - continued
for the vear ended 31 December 2008

RESERVES
Profit
and loss
account
£
Al 1 January 2008 (3,965)
Deficit for the year (5 709}
Al 3t December 2008 (9,674}

RELATED PARTY DISCLOSURES

The company has tahen advantage of the exemption within Finanial Reporting Stundard Number 8 m relation 1o the disclosure of

transactions with other group companies

ULTIVIATE CONTROLLING PARTY

Share
premiem
£

10,797

10 797

1he ultimate controlling party 15 Pureshil] Limited by virtue of its ownership of the entire 1ssued share capital

The smallest and largest group in which the results of the company are conselidated 1s Pureshill Limited whose accounts can be obtained

from 19-20 Bourne Coun, Southentd Road, Woodford Green, Essex 1G8 8HD
RECONCILIAFION OF MOVEMENIS IN SHAREHOLDLRS' FUNDS
Loss for the financial year

Proceeds on share 1ssue

Net {reduction)/addition to shareholders' funds
Opening shareholders' funds

Closing shareholders' funds
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Totals

2007

£
(3,969)
10 799

6,834

6,834




