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RBAN ZE LIMITED (REGISTERED NUMBER 3656

REPORT OF THE DIRECTORS
for the period 11 May 2010 to 30 April 2011

The accounting reference date has been amended to 30 April 2011, accordingly the directors present their report with the financial statements of the
company for the period from 11 May 2010 to 30 Apnl 2011 This report of the directers has been prepared in accordance with the provisions
apphicable to companies entitled to the small companies exemption

PRINCIPAL ACTIVITY
The principal activity of the company in the period under review was that of property trading and development

DIRECTORS
The directors shown below have held office durnig the whole of the period fom 11 May 2010 to the date of this report

Mr B W Ritchie
Mr B Palos

STATEMENT OF DIRECTQORS' RESPONSIBILITIES
The directors are responsible for prepaning the Report of the Directors and the financial statements in accordance with applicable law and regutasions

Company law requires the directors to prepare financial statements for each financral year Under that law the directors have elected to prepare the
financial statements in accordance with Umited Kingdom Generally Accepted Accounumg Practice {(Umited Kingdom Accounting Standards and
applicable law) Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and far
view of the state of affars of the company and of the profit or loss of the company for that period In preparing these financial statements, the
directors are required to

- select sntable accounting policies and then apply them consistently,

- make judgements and accounting estunates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s mappropniate to presume that the company will continue in business

- state whether applicable UK accounting standards have been followed subject to any matenal departures disclosed and explamed in the financial
statements

The directors are responsible for keeping adequate accounting records that are suffictent to show and explain the company's transactions and disclose
with reasonable accuracy at any time the financial position of the company and enable thern to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities

PROYISION OF INFORMATION TO AUDITOR
In the case of each of the directors who are directors of the company at the date when this report 1s approved

- So far as they are individually aware, there 1s no relevant audit information of which the company's auditor 15 unaware, and

- Each of the directors has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and 1o establish that the company's auditor is aware of the information

This confirmation 15 given and should be interpreted in accordance with the provisions of Section 418 of the Companies Act 2006

AUDITOR

Deloitte LLP have expressed thewr willingness to continue mn office as auditor and a resolution to reappomt them will be proposed at the forthcoming
Annual General Meetmg

ON BEHALF OF THE BOARD
) W—

Mr B W Ritchie - Director

Date 3\ (\\\ -
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REPORT OF THE INDEPENDENT AUDITOR TQ THE MEMBERS OF
URBANGLAZE LIMITED

We have audited the financial statements of Urbanglaze Limuted for the period ended 30 April 2011 which compnse the Profit and Loss Account, the
Balance Sheet and the related notes ! to 9 The financial reporting framework that has been applied m therr preparation 1s apphcable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, w accordance with Chapter 3 of Part 16 of the Companues Act 2006 Qur audit work
has been undertaken so that we mught state 1o the company's members those matters we are required to state to them wn an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibality 1o anyone other than the company and the company’s
members as a body, for our adit work, for this report, or for the opimon we have formed

Respective responsibilittes of directors and auditor

As explained more fully 1n the Statement of Direciors' Responsibilities, the directors are responsible for the preparation of the financial stalements
and for bewng satisfied that they give a true and fair view Our responsibility 15 to audit and express an opmion on the financial statements n
accardance with applicable law and I[nternational Standards on Audwing (UK and lreland) Those standards require us to comply with the Auditing,
Practices Board's Ethucal Standards for Auditor

Scope of the audit of the financial statements

An audit mvolves obtaming evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or error  This includes an assessment of whether the accounting
policies are appropriate to the company's circumstances and have been consistently applied and adequately disclosed, the reascnableness of
significant accounting estimates made by the directors, and the overall presentanon of the financial statements In addition, we read all the financial
and non-financial wformaton in the financial statements to dentfy matertal mconsistencies with the audited financial statements  If we become
aware of any apparen material misstatements or mconsistencies we consider the mplications for our report

Opinion on financial statements

o our opunen the financial statements

- give atrue and fair view of the stae of the company's affairs as at 30 April 2011 and of its loss for the period then ended,
- have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financial year for which the financial statements are prepared 15 consistent
with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to you if, in our opinion

- adequate accounting records have not been kept, or retumns adequate for our audit have not been received from branches not visited by us, or
- the financal statements are not 1n agreement with the accounting records and retumns, or

- certam disclosures of directors' remuneration specified by law are not made, or

- we have not received all he information and explanations we require for our audit, or

- the direciors were not entitled to take advantage of the smali companies’ exemption in preparmg the Report of the Directors

Y TS

Richard Muschamp (Semor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and

Statutory Audstor

Landon, UK

EC4A 3BZ

R/ /72

Date
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URBANGLAZE LIMITED (REGISTERED NUMBER" 5883656)

PROFIT AND LOSS ACCOUNT
for the period 11 May 2010 to 30 April 2011

Period
11510
to
30411
Notes £

TURNOVER 1 -
Cost of sates _
GROSS PROFIT -
Administrative expenses 11,022
OPERATING LOSS 2 (11,022}
Bank interest payable and similar charges -
LOSS ON QRDINARY ACTIVITIES
BEFORE TAXATION (11,022)
Tax on loss on ordmary activities 3 -
LOSS FOR THE FINANCIAL PERIOD (11,022)

CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued during the current period or previous period

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the losses for the current period or previous pertod

The notes form partof these financtal staterments
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Penod
1710
to
10510
70,461
70,406
55
699

(644)

(3,261)

(3,261)




URBANGLAZE LIMITED (REGISTERED NUMBER _5883656)

BALANCE SHEET
30 Apnit 2011
2011 2010

Notes £ £
CURRENT ASSETS
Debtors 4 - 11,022
TOTAL ASSETS LESS CURRENT LIABILITIES - 11,022
CAPITAL AND RESERVES
Called up share capital 5 2
Share premum 6 9,598 9,598
Profit and loss account 5 (9,600) 1,422
SHAREHOLDERS' FUNDS 9 - 11,022
The financial statements were approved by the Board of Directors on 3\ o\ \ t?, and were signed on 1ts behalf by

e

Mr B W Ritchie - Director

The notes form part of these financial statements
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RBANGLAZF, LIMITED (REGISTERED NUMBER 5883556

OTES TQ THE FINANCIAL STATEMENTS
for the penod 11 May 2010 to 30 Apri1 2011

ACCOUNTING POLICIES

Accounting conventon

The financial statements have been prepared under the histoncal cost convention, and on the going concem basis The directors are
confident that the going concemn assessment 1§ appropniate given that the parent company has undertaken to provide a letter of support

The principal accounting policies are summansed below They have been applied consistently throughout the current and previous period

Financial Reporting Standard Number 1 (revised)
Exemption has been taken from prepaning a cash flow statement on the grounds that the company qualifies as a small company

Turnover
Turmover comprises mcome m relation to the sale of properties and 1s recognised on the point of completion and ongmated m the United
Kingdom

Deferred tax
Deferred tax 1s recogmsed in respect of all uming differences that have originated but not reversed at the balance sheet date

Taxation
Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date

Rental income
Rental 1s measured at the far value of the consideration recerved or receivable ard 15 stated net of discounts and VAT

OPERATING LOSS

The operating loss 15 stated afier charging

Period Penod
110511 010110
to to
300411 100510
£ £

Fees payable to the company's Auditor for the audit of the company's annual accounts - -

Fees payable to the company's Audrtor for the audit of the company’s accounts of £600 (2010 - £104) has been borne by another group
company

There were no non-audit fees for the current or previous penod,
The directors are employees of another company within the group and are not paid for their services as directors of this company
TAXATION

Analysis of the tax charge
No hability to UK corporation tax arose on ordmary activities for the period ended 30 April 2011 nor for the peniod ended 10 May 2010

Factors affecting the tax charge
The tax assessed for the period 1s higher than the standard rate of corporation tax in the UK The difference 15 explained below

Penod Penod
11510 1110
to to
30411 14510
£ £

Loss on ordinary activitics before tax (11,022) (3,261)
Loss on ordinary activities
multiplied by the standard rate of corporation tax
n the UK of 27 83% (2010 - 28%) (3,068) 913)
Effects of
Losses transferred to other group companies for rul consideration - 913
Disallowable expense / Non-taxable income 3,068 -
Current tax charge - -

Factors that may affect future tax charges
A deferred tax asset of £2,259 (2010 £2,433) relating to unrelieved tax losses at the balance sheet date has not been recogmsed on the basis
there 15 no certanty that there will be future taxable profits agamst which these can be offset

Page 6 continued
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RBANGLAZE LIMITED (REGISTERED NUMBER- 5883656

TES TO THE FINANCIAL STATEMENTS - continued
for the penod 11 Mav 2010 to 30 April 2011

TAXATION - continued

On 23 March 2011 the Government announced that the main rate of corporation tax would reduce to 26% with effect from 1 April 2011
This tax rate reduct:on was substantively enacted at the balance sheet date and therefore deferred tax balances have been calculated using a
rate of 26% The Government also announced subsequent 1% reductions per annum to reach 23% wath effect from 1 Apri12014 These tax
rate reductions had not been substantively enacted at the balance sheet date and therefore have not been reflected inthe financial
statements The effect ofthese tax rate reductions on the deferred tax balance will be accounted for n the penod mn which the tax rate
reductions are substantively enacted.

The Finance Bill 2011 reduced the mam rate of corporatton tax to 25% and was substantively enacted m July 201t The effect of tis is to
reduce the deferred iax assetto £2,173

DEBTORS, AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2011 2010
£ £
Amounts owed by parent - 11,022
—
CALLED UP SHARE CAPITAL
Allotted, rssued and fully paid
Number Class Nominal 2011 2010
value £ £
10,000 Ordnary 00lp 1
4,182 Ordinary A 00lp 1
2 2
All shares rank parn passu
RESERVES
Profit
and loss Share
account premium Totals
£ £ £
At 11 May 2010 1,422 9,598 11,020
Deficit for the peniod (11,022) (11,022)
At30 April 2011 (9,600) 9,598 (2)

RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption witin Financial Reporting Standard Number 8 n relation to the disclosure of
transactions with other group companies

ULTIMATE CONTROLLING PARTY

The ultimate controlling party 15 Prime London Residential Limited by viriue of its ownership of the entire 1ssued share capital During the
previous period, the company was controlled by Pureskill Limrted by virtue of its ownership ofthe entire tssued share capital

The smallest and largest group in which the results of the company will be consolidated 1s Prime London Residential Limited whose
accounts will be obtainable from 59-60 Grosvenor Street, Mayfair, London, W1K 3HZ

RECONCILIATION OF MOVEMENTS [N SHAREHOLDERS' FUNDS

2011 2010
£ £
Loss for the financial period (11,022) (3,261)
Capntal contribution - 18,560
Net (reduction)/addition to shareholders' funds {11,022) 15,299
Opening shareholders’ funds 11,022 (4,277)
Closing shareholders’ funds - 11,022
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