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HOTSEVEN LIMITED (REGISTERED NUMBER. 5872521

REPORT OF THE DIRECT QRS
for the period 11 May 2010 to 30 April 2011

The accounting reference date has been amended to 30 Apnit 2011, accordingly the directors present thewr report with the financial stalements of the
company for the period from 11 May 2010 to 30 Apnl 2011 This report of the directors has been prepared 1n accordance with the provisions
applicable to companies entitled to the small companies exemption

PRINCIPAL ACTIVITIES
The principal activities of the company 1n the period under review were those of property tradng and development

EVENTS SINCE THE END OF THE PERIOD
[nformation relatng to events since the end of the period 1s given in the notes to the fmancial statements

DIRECTORS
The directors shown below have held office durmg the whote of the pertod fom 1| May 2010 to the date of this report

Mr B W Ritchie
Mr B Palos

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with applicable law and regulatons

Company law requires the directors lo prepare financial statements for each financial year  Under that law the directors have elected to prepare the
financial statements in accordance with Umited Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable taw) Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that pertod  In preparing these financial statements, the
directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- preparc the financial statements on the going concern basis unless 11 1s inappropniate (o presume that the company will continue in business

- state whether apphcable UK accounting standards have been followed subject to any material departures disclosed and explained in the financial
statements

The directors are responsible for keeping adequate accounting records that are sufftcient to show and explain the company's transactions and disclose
with reasonable accuracy at any uime the financial position of the company and enable them to ensure that the financial statements comply with the
Compamies Act 2006 They are alse responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other urepulantes

PROVISION OF INFORMATION TO AUDITOR
In the case of each of the directors who are directors of the company at the date when this report 1s approved

- So far as they are mdividually aware, there 1s no relevant audit information of which the company's auditor 15 unaware, and
- Each of the directors has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company's auditor 15 aware of the mformation

Tius confirmation 1s given and should be interpreted in accordance with the provisions of Section 418 of the Companies Act 2006
AUDITOR

Deioitte LLP have expressed their willingness to continue 1n office as auditor and a resolution to reappomt them will be proposed at the forthcomng
Annual General Meeting

ON BEHALF OF THE BOARD,

Ay——

A\

Mr B W Ritchie - Birector

Date ‘1\ 05\ \1..
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REPORT OF THE INDEPENDENT AUDITOR TQO THE MEMBERS OF
HOTSEVEN LIMITED

We have audited the financial statements of Hotseven Limited for the period ended 30 Apnl 2011 which compnse the Profit and Loss Account, the
Balance Sheet and the related notes 1 to 14 The financial reporting framework that has been applied 1n their preparation 15 applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Compames Act 2006 Our audit werk
has been undertaken so that we might state to the company’s members those maiters we are required to state to them n an auditor’s report and for no
other purpose To the fullest extent perrmitted by law, we do not accept or assume responsibility o anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opmion we have formed

Respective responsibilibies of directors and auditor

As explamed more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the preparation of the financial statements
and for beng sausfied that they give a true and far view Our responsibility s to audit and express an opimon on the financial statements 1n
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditor

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the
financial statements are free from matenal musstatement, whether caused by fraud or error  This includes an assessment of whether the accounting
policies are appropriate to the company's circumsiances and have been consistently applied and adequately disclosed, the reasonableness of
sigmficant accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we read al! the financial
and non-financial mformation m the financial statements to 1denufy material inconsistencies with the audited financral statements [f we become
aware of any apparent material misstalements or MCONSISIENCIES We consider the ruplications for our report

Opimon on financial statements

In our opinton the financial statements

- give a true and fair view of the state of the company's affairs as at 30 April 2011 and of 15 profit for the period then ended,
- have been properly prepared m accordance with Umted Kingdom Generally Accepted Accounting Practice, and

- have been prepared n accordance with the requirements of the Companies Act 2006

Ommon on other matter prescribed by the Compames Act 2006
In our opinion the mformation given m the Report of the Directors for the financial year for which the financial statements are prepared 15 consistent
with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to you if, i our opinon

- adequate accounting records have not been kept, or retums adequate for our audit have not been received from branches not visited by us, or
- the financial statements are not 1n agreement with the accounting records and returns, or

. certamn disclosures of directors’ remuneration specified by law are not made, or

- we have not received all he information and explanations we require for our audit, or

- the directors were not entitled to take advantage of the small companies’ exemption n prepanng the Report of the Directors

Richard Muschamp (Sentor Statutory Auditor)
for and on behaif of Deloitte LLP

Chartered Accountants and

Statutory Auditor

London, UK

EC4A 3BZ

e/ /7L

Date
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HOTSEVEN LIMITED (REGISTERED NUMBER 5872521

PROFIT AND LOSS ACCOUNT
for the perod 11 May 2010 to 30 Aprit 2011

Peniod Penod
11510 1110
to to
30411 10510
Notes £ £
TURNOVER 1 - 59,683
Cost of sales - 59,637
GROSS PROFIT - 46
Admnistrative expenses 18,583 589
(18,583) (543)
Other operating income 91,433 -
OPERATING PROFIT/LOSS) 2 72,850 {543)
Bank interest payable and similar charges 34,253 15,048
PROFTT/(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 38,597 (15,591)
Tax on profit(loss) on ordmary actvities 3 - -
PROFIT/(LOSS) FOR THE FINANCIAL PERIOD 38,597 (15.591)

CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued durmg the current period or previous period,

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gamns or losses other than the profit for the current period and the loss for the previous pertod

The notes form part of these financial statements
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HOTSEVEN LIMITED (REGISTERED NUMBER 5872521)
BALANCE SHEET

30 April 2011
2011
Notes £
CURRENT ASSETS
Stocks of properties 2,586,114
Debtors 4 369
2,586,483

CREDITORS
Amounts falling due within one year 5 12,326
NET CURRENT ASSETS 2,574,157
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,574,157
CREDITORS
Amounts falling due afier more than one year 6 2,438,842
NET ASSETS 135,315
CAPITAL AND RESERVES
Called up share capital 9 2
Share premwm 10 8,398
Profit and loss account 10 126,915
SHAREHOLDERS' FUNDS 14 135315

f———
The financial statements were approved by the Board of Directors on Z S \Z..r and were signed on its behalf by

_%_—_—.—ﬂ:

Mr B W Rutchie - Director

The notes form part of these financial statements
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HOTSEVEN LIMITED (REGISTERED NUMBER- 5872521

NOTES TO THE FINANCIAL STATEMENTS
for the period 11 May 2010 to 30 April 2011

ACCOUNTING POLICIES

Accounting convengon
The financial statements have been prepared under the historical cost conventien, and on the gomg concemn basis

The principal accounting policies are summansed below They have been spplied consistently throughout the current and previous period

Financial Reporting Standard Number 1 (revised)
Exemption has been taken from preparing a cash flow statement en the grounds that the company qualifies as a small company

Turnover
Turnover comprises mcome in relation to the sale of properties and is recogmsed on the point of completion and engmated in the United
Kingdom

Stocks
Stocks are stated at the lower of cost and net realisable value Net realisable value 13 based upon estimated selling price, fess costs to be
incurred to completion and disposal

Deferred tax
Defesred tax 1s recogmised in respect of all ummg differences that have ongmated but not reversed atthe balance sheet date

Taxation
Current tax, including UK corporation tax and foreign tax, 15 provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date

Rental income
Rental ts measured at the fair value of the consideration received or recervable and 1s stated net of discounts and VAT

OPERATING PROFIT/(LOSS)

The operating profit / (loss) 1s stated after charging

Penod Penod
110511 010110
to to
3004 11 100510
£ £

Fees payable to the company’s auditor for the audit of the company's annual accounts - -

Fees payable to the company's auditor for the audit of the company's accounts of £600 (2010 - £104) has been bome by another group
company

There were no non-audi fees for the aurrent or previous period
The direciors are employees of another company withm the group and are not paid for their services as directors of this company
TAXATION

Analysis of the tax charge
No hiability to UK corporation tax arose on ordmary activities for the period ended 30 Apnl 2011 nor for the pertod ended 10 May 2010

Page 6 contmued




HOTSEVEN LIMITED (REGISTERED NUMBER- 5872521

NOTES TO THE FINANCIAL STATEMENTS - continued
for the pertod 11 May 2 to 30 Apni] 2011

TAXATION - continned

Factors affecting the tax charge
The tax assessed for the penod 15 lower than the standard rate of corporation tax in the UK The difference 15 expamed below

Penod Penod
11510 1110
to to
30411 10510
£ £

Profit/(loss) on ordmary activities before tax 38,597 (15,591)
Profit/(loss) on ordmary activities
multiphed by the standard rate of corporation tax
i the UK of 27 83% (2010 - 28%} 10,743 (4,365}
Effects of
Losses transferred to other group comparues for nil consideration - 4,365
Utithisation of losses brought forward (2,064) -
Losses transferred from other group compames for rl consideration (5,355) -
Disallowable expense / Non-taxable income (3,324) -
Current tax charge - -

Factors that may affect future tax charges
A deferred 1ax asset of £34,190 (2010 £38,896) relating to unreheved tax losses at the balance sheet date has not been recognised on the
basis there 15 no certainty that there will be future taxable profits against which these can be offset

On 23 March 2011 the Government announced that the main rate of corporatron tax would reduce to 26% with effect from | Apnl 2031

This tax rate reduction was substantively enacted at the balance sheet date and therefore deferred tax balances have been calculated using a
rate of 26% The Govemnment also announced subsequent 1% reductions per annum to reach 23% with effect from 1 Apnl 2014 These tax
rate reductions had not been substantively enacted at the balance sheet date and therefore have not been reflected in the financial statements
The effect of these tax rate reductions on the deferred tax balance wall be aceounted for i the peried m which the tax rate reductions are
substantively cnacted

The Finance Bill 2011 reduced the main rate of corporation tax to 25% and was substantively enacted wn July 2011 The effect of this 1s to

reduce the deferred tax assetto £32,875

DEBTORS* AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Trade debtors 6 -
Other debtors 363 -
369 -
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Trade credrtors 7,697 -
Other creditors 4,629 8,008
12,326 8,008
CREDITORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2011 2010
£ £
Bank loans (sce note 7) 1,620,341 1,400,495
Amounts owed to parert 818,501 919,779
2,438,842 2,320,274
LOANS
An analysts of the maturity of loans 1s grven below
2011 2010
£ £
Amounts faling due between two and five years
Bank loans 1,620,341 1,400,495
g —— = — _———=
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HOTSEVEN LIMITED (REGISTERED NUMBER- S872521)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the period 11 Mav 2010 to 30 April 2011

SECURED DEBTS

The following secured debts are included within creditors

2011 2010
£ £
Bank loans 1,620,341 1,400,495

The bank loans owtstanding at 30 April 201 | are secured by fixed charge over the company's assets and are repayable on 31 March 2016
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nonunal 2011 2010
value £ £
10,000 Ongmal 00lp 1 1
4,367 Ordinary A 00lp 1 1
2 2

All shares rank pari passu

RESERVES
Profit
and loss Share
account premium Totals
£ £ £

At 11 May 2010 88,318 8,398 96,716
Profit for the peniod 38,5907 38,597
At 30 Apn) 2011 126,915 8,398 135,313

RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption within Financital Reporting Standard Number 8 1n relation to the disclosure of
transactions with other group companies

POST BALANCE SHEET EVENTS
Post year end the company disposed of property for proceeds 1n exces of its carrying, value
ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Prime London Residennal Lnmted by virtue of 1ts ownership of the entire 1ssued share capital During the
previous period, the company was controlled by PureskillLimited by virtue of its ownership ofthe entire 18sued share capital

The stmallest and largest group 1 which the results of the company will be consolidated 1s Prime London Residential Limuted whose
accounts will be obtanable from 59-60 Grosvenor Street, Mayfaur, London, W1K 3HZ

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2011 2010
£ £
Profit/(Loss) for the financial penied 38,597 (15,591)
Capital contribution - 115,721
Net addition to shareholders’ funds 38,597 100,130
Openmng shareholders' funds 96,718 (3.412)
Closing shareholders' funds 135,315 96,718




