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Pursuant to Sections 92A and 104A and 192
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To the Registrar of Companies

Company Number

05857169

Name of Company

JNC Construction Limited

|/ We

Ntcholas Andrew Hancock, St James Bullding, 79 Oxford Street, Manchester, M1 6HT

the iquidator{sy of the company attach a copy of my/em Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 17/05/2013 to 16/05/2014
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JNC Construction Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 17/05/2013 From 17/05/2012
of Affairs To 16/05/2014 To 16/05/2014
SECURED ASSETS
5,000 00 Goodwiil & Trading Name 1,666 67 4,066 67
1,666 67 4,086 67
COSTS OF REALISATION
Legal Fees NIL 834 00
Valuers Fees NIL 1,000 00
NIL {1,834 00)
SECURED CREDITORS
{13,784 00) The Royal Bank of Scotland Plc NIL NIL
NIL NIL
HIRE PURCHASE
8,000 00 Motor Vehicles NIL NIL
{11,678 00) Bank of Scotland Pic NIL NIL
NIL NIL
ASSET REALISATIONS
4,600 00 Plant & Machinery 1,532 52 3,740 52
400 00 Office & Computer Equipment 13333 32533
5,000 00 Motor Vehicles 1,666 67 4,066 67
BAAS Claims 081 081
Bank Interest Gross 280 520
3,336 13 8,138 53
COST OF REALISATIONS
Specific Bond NIL 40 00
Travel NIL 2070
Preparation of S of A 5,000 00 5,000 00
Office Holders Expenses 800 8 00
Valuers Fees NIL 1,000 00
Lega! Fees (1) NIL 1,668 00
Corporation Tax 057 057
\ Stationery & Postage 24 46 64 80
. Storage Costs 252 3 36
Statutory Advertising NIL 258 65
{5,035 55) (8,064 08)
UNSECURED CREDITORS
(20,248 00) Trade & Expense Creditors NIL NIL
(96,662 00) H M Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(101 00} Ordinary Shareholders NIL NIL
; NIL NIL
(119,473.00) (3275) 2,307.12
REPRESENTED BY

Page 20of 3 IPS SQL Ver 504 18 June 2014 11 22




Vat Receivable 1,965 21

Lloyds Bank 2,307 12
Vat Confrol Account (1,965 21)
2,307.12

sz

Nicheolas Andrew Hancock
Liquidator
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UH Hacker Young
turnaround and recovery

Charereg Accouniants
St James Building
79 Oxford Street

12 June 2014 Manchester M1 6HT
Phone +44 161 236 6936
PRIVATE AND CONFIDENTIAL Fax +44 1612280117

Emalt & parker@uhy-uk com
DDI +44 161 2348912

TO ALL KNOWN CREDITORS OF THE COMPANY Web  www uhy-uk com

Ourref PJ33/KP/NAH/S

Your ref

Docid 558089

Dear Sirs

JNC CONSTRUCTION LIMITED

IN CREDITORS VOLUNTARY LIQUIDATION

COMPANY NUMBER. 05857169

REGISTERED OFFICE & TRADING ADDRESS. 21 BOTESWORTH CLOSE, HINDLEY
GREEN, WIGAN, LANCASHIRE WN2 4NL

I, N A Hancock, of this office was appointed liquidator to the above company on 17 May
2012 and enclose my second annual progress report on the administration of the case

This report should be read 1in conjunction with my previous progress report 1ssued on 20
June 2013

RECEIPTS AND PAYMENTS

My receipts and payments account for the twelve month period 17 May 2013 to 16 May 2014
1s attached

ASSET REALISATIONS DURING THE TWELVE MONTH PERIOD 17 MAY 2013 TO 16
MAY 2014

Unencumbered Company Assets

You will recall from my last progress report that an offer in the sum of £15,000 plus VAT
had been received from the company director, Mr Jason Naughton, via JN Construction
(UK) Limited and was subsequently accepted and ratified at the creditors meeting held on
17 May 2012 The offer was broken down as follows,

fAdatalient-\p\ py33icorrespondence \ natices\annual reparts\ 2014-05 28 document agm ceport ta creditors & members dou
M D Wasirski FCA S i Berry C Gawthorpe FCA ClIA P Daly ACA N A Hancock FIPA FABRP M ) Hodgson CTA D Kendnck CF

S Jlawson FCA B Jteylond D M Richardson MIPA MABRP M D C Robertson Ca E Stenton CTA D Symonds FCA #R&%
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N A Hancock and D M Richardson ore icensed as Insolvency Practihoners by the Insoivency Prachiioners Associahion -@;’ %
URY Hacker Young turnaround and recovery Charlered Accountants is the ading name of URY Hacker Young Manchester LLP alimited : R3 ] i
Fatnlity partnership regrstered in England and Wales with Registered Number OC332437 % e -
Reaistered to cary out audit work in the UK and lreland and regulated for a range of investment business actviies by he Instifute of Chortered 1‘}5’ ::::::.,
Accountants In England ond Wales Ra awal

A mermber of ne UK Hacker Young Group of Independent UX oartnersrups
A member of Urbach Hocker Young Intemational Limited an imternational netwark of Independent accounting and corsuiting firms
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UH Hacker Young
turnaround and recovery

Goodwill and Trading Name £5,000
Motor Vehicles £5,000

Office and Computer Equipment £400
Plant and Machinery £4,599

BAAS Claim £1

Turner Parkinson LLP prepared the sale agreement, whereby 1t was agreed that payments of
£1,800 would be made monthly, with the final payment being received 1 April 2013 Due to
financial difficulties only four payments had been received in the twelve month period to 16
May 2013 totalling £7,200

As part of the sale agreement, 1t was stated that title in the assets would remain vested in the
Liquidator until such time that payment was received 1n full Due to the length of time that
the matter had been outstanding solicitors were nstructed to commence actions to realise
the assets

Mr Naughton has since made further payments of £5,000 and £2,000, leaving a balance
outstanding of £3,800 It was promused that this balance would be paid by the end of
November 2013, however, this deadline passed with no payment having been recerved
Consideration was given to 1ssumg court proceedings, however, it transpired that JN
Constructton (UK) Limited had been wound up It 1s understood from the Official Recerver
that there 1s no prospect of a distribution to creditors in the Liquidation

On the basis of title 1n the assets remaining in the Liquidator until paid for in full, we
requested from both Mr Naughton and the Official Receiver the location of the assets
included within the sale agreement It has been advised that the assets have been disposed
of Mr Naughton has been advised that he should make an offer in the sum of the
outstanding deferred consideration to prevent us seeking recovery of the assets We await
Mr Naughton’s proposals

Interest
The sum of £2 80 has been received
ASSET REALISATIONS DURING PRIOR REPORTING PERIOD

Asset realisations actlueved prior to the period covered by this report have been detailed 1n
my annual progress report dated 20 June 2013 A summary of these assets 15 provided
below

UHY Hacker Young 1s the tradng name of UHY Hacker Young Mancheder LLP alimited iabiity partnership registered n England and Wales with Regi2ered Number
0Cc332437

Registered to carry out audit workin the UK and Feland ang regulated for arange of invastment buaness actiuties by the Instiute of Chartered Accountants in Engtand and
Wales

A member of the UHY Hacker Young Group of independent LK parmersups
A member of Urbach Hacker Young Intemationa Lmited an intemiational network of ndépendent accounting and congdting fems
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UH Hacker Young
turnaround and recovery

Motor Vehicles

The motor vehicles were inspected and professionally valued by Landwood Group, who
advised that the two motor vehicles were subject to finance agreements with Bank of
Scotland It was advised that there was no equity in either of the financed vehicles and
therefore the company director, Mr Naughton, who held a personal guarantee for both
vehicles dealt with the matter directly

Bank Interest
The sum of £2 40 has been received

ASSETS TO BE REALISED
BAAS Construction Limited Claims

The sale agreement included the assignment of any claims against BAAS Construction
Limited Mr Naughton was to initially pursue the claims at his own expense, with the
proceeds being split on a 50/50 basis between Mr Naughton and the Liquitdator Due to the
lack of progress made Turner Parkinson LLP were mnstructed to pursue the outstanding
sums due. BAAS Construction Limited instructed solicitors to act on their behalf and appear
to now be 1n a position to offer a settlement figure There has been a dispute raised with
regards to whether the monies due are attributable to JNC Construction Limited or JN
Construction (UK) Limited It has been agreed that Mr Naughton will negotiate payment of
the sums due and once paid to either ourselves or the Offictal Receiver the 1ssue of the
apportionment will be addressed

CREDITORS
Secured creditors

Royal Bank of Scotland Plc held a fixed and floating charge over the company goodwill and
trading name, relating to the overdrawn balance of the company’s bank account It 1s
unlikely that there will be sufficient funds to make a payment once the costs of the valuation
and sale are taken into account

Preferential creditors
No preferential claims have been received in the Liquidation
Unsecured Creditors

There are 29 unsecured creditors, to date 15 claims has been received

UHY Hadker Young 15 the tradng nams of UHY Hacker Young Mancheder LLP alimited habifty partnership regidered n England and Wales with Registered Number
0C332437

Registered 1o carry out audit workn the UK and refand and regulated for arange of investment busness activties by the insttute of Chartered Accountants i England and
Wales

A member of the UHY Hacker Young Group of independent LK parinerships
A member of Urbach Hacker Young Intematianal brmited  an intemational network of indepandent accounting and conaulting frms.
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UH Hacker Young
twrnaround and recovery

The claims have not been adjudicated as there are msufficient funds available to enable a
dividend to be paid to unsecured creditors

Prescribed Part

It 1s believed that the Net Property of the company 1s lower than the prescribed minimum,
therefore, the calculation of the Company’s net property is currently not applicable

INVESTIGATION

I can advise you that my investigations are now complete and all relevant matters have been
reported to the appropriate authorities who are conducting their own enquires

COSTS OF THE LIQUIDATION
Legal Fees

Legal costs of £2,502 have been incurred in drafting the sale agreement and chasing for
instalment payments Turner Parkinson LLP were instructed due to their expertise within
the market

Agent’s Fees

Agent’s fees in the sum of £2,000 have been incurred in valuing the company assets and
goodwill Brnidgemans and Landwood Group were instructed due to their expertise within
the market

LIQUIDATORS COSTS
Statement of Affairs fee

The sum of £7,500 was due to be paid to UHY Hacker Young turnaround and recovery for
thetr work in respect of the preparation of the statement of affawrs and convening the
meeting of creditors, as agreed at the meeting of creditors held on 17 May 2012 To date the
sum of £5,000 has been drawn on account of these costs

Liquidator’s fees

My total time costs in dealing with the administration of this case for the period from the
date of appointment 17 May 2012 to 16 May 2014 are £31,605 in respect of 157 hours, a
breakdown of which 15 attached at Appendix II

UHY Hadser Young 15 the tradng name of UHY Hacker Young Mancheer LLP alimited habiity partnershe registered n England and Wales with Registered Number
0CA32437

Registered ta carry out audit work in the UK and fdlang and regulated for arangeaf investment buaness activties by the Instiute of Chartamd Accountants in Bngland and
Wales

A member of the UHY Hacker Young Group of independent UK partnerships
A member of Urbath Hixcker Young intemational bmited an intemational natwork of independent accounting and canauting frms
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Hacker Young

turnaround and recovery

UH

Details of my time costs during the twelve month period covered by this report 17 May 2013
to 16 May 2014 are £13,780 1n respect of 68 hours, a breakdown of which 1s attached at
Appendix III

At a meeting of creditors held on 17 May 2012, approval that my costs may be drawn on a
time cost basis was obtained

No fees have been drawn to date due to insufficient funds in the account |
A schedule detailing the current charge out rates 1s attached

A copy of the extract from the Statement of Insolvency Practice 9, A Creditors” Guide to
Liquidators” Fees, will be supplied to you on request or alternatively may be viewed at
http //turnaround-recovery uhy-uk com/home/credtors-guide-to-fees

Liquidator’s disbursements

Liqutdator’s disbursements are shown below,

Disbursement Previous pertod | Current penod Total

17/05/2012 to 17/05/2013 to

16/05/2013 16/05/2014

Category 1
Statutory  advertising - 258 63 - 258 65
London Gazette
Bonding 40 00 - 40 00
Post 40 34 24 46 64 80
Storage 084 420 504
Travel 2070 - 2070
Veriphy Search - 800 800
Total disbursement incurred 360 53 36 66 397 19
Disbursement drawn (360 53) (34.98) (395 51)
Disbursement outstanding - 168 168

CREDITORS RIGHTS TO REQUEST FURTHER INFORMATION

Creditors are reminded of their nights under Rule 4 49E of the Insolvency Rules 1986
Within 21 days of receipt of a progress report a secured creditor or an unsecured creditor
with concurrence of 5% n value of the company’s unsecured creditors or permission of the
court may request further information about remuneration and expenses set out in the
report Such a request must be made 1n writing

The Liquidator must provide the information requested within 14 days of receipt of the
request or alternatively his reasons for non-provision of the information
gcm rzhg;-r Young 15 the tradng name @ UHY Hacker Young Manchedter LLP alimited labiity partnersh registered n England and Waes with Regitered Number

33

Regigtered to cary out audit work in the UK and teiand and regulated for arangeof investment buaness actimtigs by the instlute of Chartersd Accountanis in England and
Wales

A member of the UHY Hacker Young Group of independent LK partnerships
A member of Urbadh Hacker Young Intemationa imited an intemational networi of inda pandent accounting and consung frms.
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UH Hacker Young
wrnaround and recovery

Should a creditor believe that the Liquidators remuneration or expenses are excessive, any
secured creditor or any unsecured creditor with the concurrence of 10% tn value of the
company’s creditors or permussion of the court, may apply to court to challenge the
Liquidators remuneration under Rule 4131 of the Insolvency Rules 1986 Any such
application must be made within a period of 8 weeks following the receipt of the progress
report in which the remuneration 1s first reported

Yours faithfully

P

N A Hancock
Liquidator

chY Hadkar Young 15 the tradng name of LMY Hacker Young Manchesier LLP alimited liabiity partnershp regizered n England and Waes with Regisered Number
332437

Fegistered 1o carry out audit work in the UK and rdand and regulated for arange of investment busness actiuties by the Instiute of Charterac Accountants in Englard and
Wales

A member of the LHY Hacker Young Group of independent UK partnerships.
A member of Urbach Hacker Young Intematianal Lmied an intemanonal nelwork of ndepandent accounting and cansuting frmas,
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JNC CONSTRUCTION LIMITED
IN CREDITORS VOLUNTARY LIQUIDATION
LIQUIDATORS RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 17 MAY 2013 TO 16 MAY 2014

Appendix |

Per For 12 For12month  Total period
Statement of month penod 17 17 May 2012
affairs period 17 May 2013 to to 16 May
May 2012 to 16 May 2014 2014
16 May 2013
ASSETS SPECIFICALLY PLEDGED £ 3 £ £
Goodwill 5,000 2,400 00 1,666 67 4,066 67
Less The Royal Bank of Scotland Ple (13,784) - - -
(8,784) 2,400 00 1,666 67 4,066 67
Motor Vehicles 8,000 - - -
Less Bank of Scotland Finance {11,678) - - -
(3,678) - - -
ASSETS NOT SPECIFICALLY PLEDGED
Receipts
Motor Vehicles 5,000 2,400 00 1,666 67 4,066 67
Office & Computer Equipment 400 19200 13333 32533
Plant & machinery 4,600 2,208 00 1,532 52 3,740 52
BAAS Claims - 081 081
Bank Interest Gross 240 2 80 520
10,000 7,202 40 5,002 80 12,205 20
Payments
Valuer's Fees 2,00000 2,000 00
Legal Fees 2,502 00 2,502 00
Statutory Advertising 258 65 - 258 65
Specific Bond 4000 - 4000
Liquidator s Disbursements 6188 34 98 96 86
Preparation of Statement of Affairs 5,000 00 5,000 00
Corporation Tax - 057 057
4,862 53 503555 9,898 08
Balance 1n hand 2,33987 (3275) 2,307 12
7,202 40 5,002 80 12,205 20
Funds held
Current account 2,135 87 167 25 2,307 12
VAT Control Account 20000 (200 00) -
2,339 87 (3275) 2,307 12
Liquidator’s disbursements charged on following basis,
Category 1
Postage {actual - dependant on weight) 40 34 24 46 64 80
Travel 2070 - 2070
Storage Costs 084 252 336
Veriphy Search - 800 800
Category 2 - - -
61 88 3498 96 86

The receipts and payments account 1s shown net of VAT
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UHY HACKER YOUNG
turnaround and recovery
Manchester office

CHARGE-OUT RATES

The table shown details the charge-out rates utihsed by UHY Hacker Young turnaround and recovery, Manchester for
charging staff ime  The rates shown include the current rates and those previously in force

Grade 142013 to date 132011-3132013 122010-2822011
Partner / Director £395 - £345 per hour £310 - £280 per hour £295 - £265 per hour
Senior Manager £300 per hour E260 per hour £245 per hour
Manager £250 per hour £230 per hour £220 per hour
Manager (Property Management) £150 per hour £145 - £130 per hour £145 - £130 per hour
Senior Administrator £175 per hour £145 per hour £125 per hour
Admmistrator £140 - £120 per hour £120 - £100 per hour £115 - £90 per hour
Juntor £100 per hour £85 per hour £83 per hour

The rates are applied consistently across all insolvency appointments and presented for approval of creditors or a
creditors’ commuttee where appropnate

Time spent on a case 1s recorded directly usimg an on-lhine time recording system  Thus 1s allocated 1n units of 6 minutes,
with the nature of the work undertaken being recorded utilising the categones stated below,

Ethical/conflict 1ssues Planning and strategy
General Administration Creditors Secured/Unsecured
Retention of title claims Asset realisation/management
Debt Collection Employee matters
Lease/rentals Legal matters

Statutory work Trading/wages/vat

Statement of Affairs Reporting

Distribution and closure

The firm’s policy with regard to support staff 1s that their ime 15 not recovered separately from the case as the cost of
provision of the support services are included in the basis of the charge-out rate for the professional staff

Disbursements and other costs

Disbursements incurred in the course of an appomntment are recharged to the case in accordance with SIP9 regulations on

allinsolvency appointments These fall into two categones,

Category 1 disbursements - These are speaific costs referable to the case in question and paid to an independent third

party These generally include advertising, bond, postage, and travel expenses  Category 1 disbursements may be drawn

without prior approval

Category 2 disbursements - These are not specific costs which are re-charged by the firm on the following basis  These
generally include stationery, photocopying, telephone calls and fax  Category 2 disbursements are required to be
approved by creditors before they can be drawn

[nternal photocopying 10p per sheet
Storage of [[”s working files (6 vears) £21 per box

A copy of the extract from the Statement of Insolvency Practice 9, A Creditors’ Guide to Fees, is located at
http ffturnaround-recos gry uhy-uk com/home/creditors-guidesto-foes or alternatively a paper copy will be supplied to
vou on request

UHY Hacker Young turnaround and recovery Chartered Accountants 1s the trading name of UHY Hacker Young
Manchester LLP, a hmuted hability partnership registered in England and Wales with Registered Number 0C332437

Updated 14 2013




