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REPORT OF THE INDEPENDENT AUDITORS TO
CHRISFYS ROSSETTI LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to four, together with the full financial statements of
Chnsfys Rosseth Limited for the year ended 31 December 2011 prepared under Section 396 of the Companies Act
2006

This report Is made solely to the company, in accordance with Section 449 of the Companies Act 2008 Qur work has
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors’
report and for no other pupase. To the fullest extent permitted by law, we do not accept or assume responsibiity to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Comparues
Act 2006 It 1s our responsibiity to form an independent opinion as to whether the company is entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly
prepared in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work In accordance with Bulietin 2008/4 1ssued by the Audting Practices Board  In accordance with
that Bulletn we have camed out the procedures we consider necessary to confirm, by reference to the finanaal
statements, that the company 1s entitted to deliver abbreviated accounts and that the abbrewviated accounts to be
delivered are properly prepared

Opinion

In our optnion the company 1s entitled 1o deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

Asie. NP

Richard Lodder (Senior Statutory Auditor)
for and on behatf of Magma Audit LLP
Chartered Accountants

Statutory Auditor

Bloxam Court

Corporation Street

Rugby

Cv21 2DV

Date 2™ SCF(“J"‘-’ o1
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CHRISFYS ROSSETTI LIMITED (REGISTERED NUMBER 05853196)

ABBREVIATED BALANCE SHEET
31 December 2011

1211 311210
£ £

CURRENT ASSETS
Stocks 4,656,445 -
Debtors 35,364 8,779
Cash at bank 7,710 16

4,699,519 8,795
CREDITORS
Amounts falling due within one year 4,894,828 2,800
NET CURRENT {LIABILITIESYASSETS {195,308) 5,995
TOTAL ASSETS LESS CURRENT LIABILITIES (195,309) 5,995
CAPITAL AND RESERVES
Called up share capital 2 1 1
Profit and loss account (195,310) 5,994
SHAREHOLDERS' FUNDS (195,309) 5,995

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compamies
Act 2006 relating to small companies
2513/

atements were approved by the Board of Directors on and were signed on

P W Nelson - Director

The notes form par of these abbreviated accounts
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CHRISFYS ROSSETTI LIMITED {REGISTERED NUMBER" 058531986)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention, and in accordance with
applicable UK accounting standards

Goling concemn

The balance sheet 1s disclosing llabilities in excess of assets The directors have considered this and have
prepared the financial statements on a going concem basis The directors of Trehaven Group Limited, the
ultimate parent company have confirmed that they wall contnue to support the company by agreemg not to
request payment of the debt due to Trehaven Group Limited untl the company has sufficient resources to do so
The directors of the ultimate parent company and fellow group compames have also confirmed that they will
continue to support the company financally The directors have prepared cash fiow forecasts which show that
adequate cash resources will be avaiable to meet the company's requirements for working capital and capital
expenditure for at least the next twelve months

Cash flow statement

The company is exempt from producing a cash fiow statement in accordance with Financial Reporting Standard
No 1 "Cash Flow Statements” (Revised} on the bas:s that it 1s a wholly owned subsidiary of a parent undertaking
whuch publshes cansclhdated financial statements and meets the ather condions set out in paragraph § of FRS
1

Turnover
Tumover represents amounts denved from the sale of properties dunng the year, exclusive of Value Added Tax

Stocks
Trading properties are held at the Jower of cost and net realisable value Net realisable value 1s the estimated net
proceeds of disposal

Deforred tax

Full prowision 1s made for deferred tax assets and hiabilites ansing from all tming differences between the
recognition of gans and losses In the finanaial statements and recognition in the tax computation A net deferred
tax asset i1s recognised only If it can be regarded as more hikely than not that there will be sutable taxable profits
from which the future reversal of the underlying tming differences can be deducted Deferred tax assets and
liabiities are calculated at tax rates expected to be effective at the time the differences are expected to reverse
Deferred tax assets and llabilities are not discounted

Other operating income
Other operating ncome represents rents receivable duning the year, exclusive of Value Added Tax

CALLED UP SHARE CAPITAL

Allotted, 1ssused and fulty pawd

Number Class Nominal 121 311210
value £ £

1 Ordinary £1 1 1

ULTIMATE PARENT COMPANY

The immediate parent company s Chnsfys Properties Limited

The ultimate parent company 1s Trehaven Group Ltmited, a company registered in England and Wales There I1s
no uthmate controling party as Trehaven Group Limited 1s jointly controlied by the directors of this company

Group financial statements are available from Companies House, Cardiff
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