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AVESTUS CAPITAL PARTNERS UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO AVESTUS CAPITAL
PARTNERS UK LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which compnse the Balance Sheet and the related notes, together
with the financial statements of Avestus Capital Partners UK Limited for the year ended 31st December 2012
prepared under Section 396 of the Companies Act 2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state to 1t in a special
auditor’s report and for ne cther purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company for our work, for this report, or for the opimons we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for prepaning the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 1s our responsibility to form an mdependent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have
been properly prepared in accordance with the regulations made under that section and to report our opinion to
you

BASIS OF OPINION

We conducted our work mn accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated
accounts to be delivered are properly prepared

OPINION

In our opimion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Compantes Act 2006, and the abbreviated accounts have been properly prepared 1n accordance
with the regulations made under that section

OTHER INFORMATION

On 1st August 2013 we reported, as auditor of the company, to the shareholders on the financial statements
prepared under Section 396 of the Companies Act 2006 for the year ended 31st December 2012, and the full text
of the company audit report 15 reproduced on pages 2 to 3 of these financial statements

M
COLIN FEELY, FCA (Semor Statutory Auditor)
For and on behalf of

24 - 26 City Quay GRANT THORNTON
Dublin 2 Chartered Accountants
Ireland & Statutory Auditor

Ist August 2013




AVESTUS CAPITAL PARTNERS UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
AVESTUS CAPITAL PARTNERS UK LIMITED FOR THE YEAR ENDED
31ST DECEMBER 2012

We have audited the financial statements of Avestus Capital Partners UK Limuted for the year ended
31st December 212 which compnse the Profit and Loss Account, Balance Sheet and the related notes The
financial reporting framework that has been applied 1n their preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company's shareholders, as a body, i accordance with Sections 495 and 496
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them m an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anycne other than the company
and the company's shareholders as a body, for our audut work, for this report, or for the opinions we have
formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explaned more fully i the Directors’ Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opimien on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland} Those standards require us to
comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit 1nvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the
company's circumstances and have been consistently apphied and adequately disclosed, the reascnableness of
sigmficant accounting esumates made by directors, and the overall presentation of the financial statements In
addiion, we read all the financial and non-financial informatton 1n the annual report to identify material
mconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or mconsistencies we consider the implications for our report

OPINION ON FINANCIAL STATEMENTS

In our opimon the financial statements

. give a true and fair view of the state of the company's affairs as at 31st December 2012 and of 1ts profit
for the year then ended,

. have been properly prepared mn accordance wath Umited Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opimon the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements




AVESTUS CAPITAL PARTNERS UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
AVESTUS CAPITAL PARTNERS UK LIMITED FOR THE YEAR ENDED
31ST DECEMBER 2012 (connnued)

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report mn respect of the followmg matters where the Companies Act 2006 requires us to
report to you 1f, n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

co. the financial statements are not in agreement with the accounting records and returns, or

. certam disclosures of directors' remuneration specified by law are not made, or
. we have not received all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption n preparing the directors' report

NS

COLIN FEELY, FCA (Senior Statutory Auditor)
For and on behalf of

24 - 26 City Quay GRANT THORNTON
Dublin 2 Chartered Accountants
Ireland & Statutory Auditor

Ist August 2013




AVESTUS CAPITAL PARTNERS UK LIMITED

ABBREVIATED BALANCE SHEET

31ST DECEMBER 2012
2012 2011

Note £ £ £ £
FIXED ASSETS 2
Tangible assets - 10,067
CURRENT ASSETS
Debtors 179.039 47,508
Cash at bank and 1n hand 94,087 599,380

273,126 646,888

CREDITORS: Amounts falling due within
one year 80,037 639,514
NET CURRENT ASSETS 193,089 7,374
TOTAL ASSETS LESS CURRENT
LIABILITIES 193,089 17,441
CAPITAL AND RESERVES
Called-up equity share capital 3 1,500,000 1,500,000
Profit and loss account (1,306,911) (1,482,559)
SHAREHOLDERS' FUNDS 193,089 17,441

These abbreviated accounts have been prepared in accordance with the special provisions for small companies
under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on (ol QM.a '\ ,andare
signed on their behalf by

Elan Cremin

Darector

Company Registration Number 5845839

The notes on pages 5 to 6 form part of these abbreviated accounts.

-4-




AVESTUS CAPITAL PARTNERS UK LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31ST DECEMBER 2012

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1 accordance with
apphcable UK accounting standards

Cash flow statement

The directors have availed of the exempuon in Financial Reporung Standard No 1 (Revised 1996) from
ncluding a cash flow statement in the financial statements on the grounds that the company is small

Turnover

The turnover shown 1n the profit and loss account represents amounts voiced during the year, exclusive
of Value Added Tax

Fixed assets
All fixed assets are imtially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1its estimated residual value, over the
useful economic life of that asset as follows

Fixtures & Fittings - 3years
Computer software - 3 years
FIXED ASSETS

Tangible

Assets
£

COST
At 1st January 2012 32,624
Disposals (32,624)
At 31st December 2012 -
DEPRECIATION
At 1st January 2012 22,557
On disposals (22,551
At 31st December 2012 -
NET BOOK VALUE
At 31st December 2012 -
At 31st December 2011 10,067




AVESTUS CAPITAL PARTNERS UK LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31ST DECEMBER 2012

SHARE CAPITAL
Authorised share captal.
2012 2011
£ £
36,000,000 A Ordinary shares 360,000 360,000
36,000,000 B Ordinary shares 360,000 360,000
36,000,000 C Ordinary shares 360,000 360,000
36,000,000 D Ordinary shares 360,000 360,000
36,000,000 E Ordinary shares 360,000 360,000
1,800,000 1,800,000
Allotted, called up and fully paid:
2012 2011
No £ No £
A Ordinary shares 30,000,000 300,000 30,000,000 300,000
B Ordinary shares 30,000,000 300,000 30,000,000 300,000
C Ordinary shares 30,000,000 300,000 30,000,000 300,000
D Ordinary shares 30,000,000 300,000 30,000,000 300,000
E Ordinary shares 30,000,000 300,000 30,000,000 300,000

150,000,000 1,500,000 150,000,000 1,500,000




