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bfﬁce & General Group Limited
Registered No. 03843538

Strategic report
The direcrors present theie steategic report for the year ended 31 March 2023.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW .

The principal activitics of the company is to provide basiness and management consultancy scrvices and investment holding company.

The company has achicved an operating profit before exeeptional items of £ Nil (2022: £Nil), and an camings/(loss) before interest and
taxes of £ Nil (2022: £ Nil).

FUTURE DEVELOPMENTS
‘The company is the immediate holding company for Tenon FN Limited.

KEY PERFORMANCE INDICATORS
Given che straightforward nature of the business, the company's dlrccnm are of the -opinion that analysis using Key Performance
Indicators is not necessary for an understanding of the developmaent, performance or position of the entity.

PRINCIPAL RISKS AND UNCERTAINTIES
All comments regarding future plans reflect the knowledge and information available to the Directors at the date of this review and may
be subject to the effect of unforeseen future events outside of their control.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES -
The business' principal financial instruments comprise burcowings, amounts owed to group underrakings and accruals. The main purpose
of these instruments is to fnance the business' operations.

Trade creditors' liquidity rsk is managed by ensuting sufficient funds are available to meet amounts duc.

SECTION 172 STATEMENT
In accordance with section 172 of the Companies Act, each of our directors acts in the way he considers, in good Ea!th would most likely
promotc the success of the company for the benefit of its members as a whole. Qur ditectors have regard, amongst other matters, to the:

likely consequences of any decisions in the long term;

interests of the company's employees;

need to toster the company's business relationships with suppliers, customer and others;

impact of the company's operations on the community and cm'i!m}mcm;

desirability of the company maintaining a reputation for high standards of business conduct; and

nced to act fairly as betwcen members of the company

As is normal for large companies, we delegate authority for day to day management of the company to senior managers and then engage
mnnagcmcﬂt in sctting, approving and overseeing the ckecution of srrategy and related policics. During the year, we reviewed the
company’s financal and operational performance; key tmnsactlom, regulation; funding and peasion matters, mechanisms of stakeholder
cngagement and diversity and inclusion. The Board review , discuss and approve, as necessary, all of these matters.

As sct out above, decisions taken by the Board consider the interests of our key stakcholders and the impacts of these decisions.

By order of the Board '

Sandcep Kumar Gupta

Director
Date: 24/08/2023



Office & General Group Limited
Regstered No. 05843558

Directors’ report
The dircerors present their report and financial statements for the year ended 31 March 2023,

RESULTS AND DIVIDENDS .

“Uhe Profit for the year, after taxation, amounted to £ Nil (2022: £ 5,038). The directors have not recommended a dividend.

DIRECTORS
‘The directors who served the company during the year were as follows:

Manjit Rajain
Sandeep Kumar Gupta

EVENTS AFTER THI;Z REPORTING PERIOD

“There have been no significant events afrer the reporting period requiring disclosure. There have been ao dividends declared or proposed
during this time.

GOING CONCERN

There are no material uncertaintics which may cast doubt on entities ability to continue as a going concern. We have assessed che period
effective for the next 12 months up until August 2024, we are of the view that given the activitics of the business the risk to any going
concern is not material. Brexic will not have any significant impact given that we have no direct trade with suppliers or customers outside
of the UK.

These financial statements have been prepared on a going concern basis because the immediate holding company has undertaken to
provide continuing financial support so that the Company is able to pay its debts as and when they fall duc.

DIRECTOR'S RESPONSIBILITIES STATEMENT

‘The ditectors are responsible for preparing the Strategic Report and Directors” Report and the financial statements in accordance with
applicable law and regulations, . .

Company law requires the direcrors to prepare finaacial statements for each financial year. Under that law the directors have dectéd to
prepare the financial statements in accordance with Iaternational Financial Reporting Stanclards (11I'RSs) as adopted by the UK. Under
company law the dircctors must not approve the financial statements unless they are satisfied thae they give a true and fair view of the
state of affairs and profit ot loss of the company for that perod. In preparing these financial statements, the dizectors are required tor

sselect suitable accounting policics and then apply them consistently;
sinake judgements and accounting cstimares that are reasonable and prudent;
sprepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continuc in

busincss.

‘Ihe dircctors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclosc with reasonable accutacy at any time the financial position of the company and cnable them to ensure chat the financial
statements comply with the Companies Acr 2006. They ace also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularitics.



Office & General Group Limited
Regastered No. 05843558

Dircctors’ report

The dirceeors confirm that:

=so far as each dircctor is aware, there is no relevant audic information of which the company’s auditor is unaware; and

+ the dircetors have taken all the steps that they ought to have taken as dicectors in oeder to make themselves aware of any eelevant
audit information and to cstablish that the company’s‘auditor is aware of that information.

v

DONATIONS

No charitable or political donations were made during the current vear (2022: £ nil)

‘The Companies Act 2006, as amended, requites the company.to make a statement of its policy and practice on the payment of creditors.

It is, and will continuc to be, the policy of the company to negotiate with supplicrs so as to obtain the best available terms taking account

of quality, delivery, pricc and period settlement and, having agreed chose eetms, to abide by them.

STRATEGIC REPORT

The company has chosen in accordance with Scetion 414C(11) of the Companies et 2006 (Strategic Report and Directors’ Report)
Regulations 2013 to set out within the company's Steategic Report the Company's Steategic Reporr Information Required by Schedule 7
of the Large and Medium Sized Companies and Groups (Accounts and Reports) Regulation 2008. ‘This includes information that would
have been included in the business review and details of the principal risks and uncertainties.

AUDITOR
Rayner Essex LLP are deemed to be re-appointed under scction 487(2) of the Companices :\ct 2006.

Sandeep Kumar Gupta
Dircctor
Date: 24/08/2023



Office & General Group Limited
Registered No. 03843558 .

Independent auditor's report to the members of Office & General Group Limited

Opinion
We bave audited the financial statements of Oftice & General Group Vimited (thL ‘company’) for the vear ended 31 Narch 2023 which

comprisc the income statement, the statement of comprehensive income, the statement of Gnancial position, the statement of changes in
cquity, the statement of cash Hows and notes to the financial statements, including significant accounting policies. The finaacial reporting
framework thar has beea applied in their prcp'\mtmn is applicable law and Taternational Financial Reporting Standards (TFRSs) as

adopred by the UK.

In our opinion the financial statements:
* give a fruc and fair view of the state of the company's affairs as at 31 March 2023 and of its profic for the vear thea ended;

* have been propertly prepared in accordance [FRSs as adopted by the UK; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with Tnternational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilitics under those standards are further deseribed in che Auditor's responsibilitics for the audit of the financial statements
scetion of our report. We arc independent of the company in accordance with the ethical requirements chat arc relevant to our audit of
the financial statements in the UK, mcluding the 'RC’s [thical Standard, and we have fulfilled our ather cthical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obeained is sufficicnt and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concem basis of accounting in the preparation
of the financial statements is appropriate.

Bascd on the work we have performed, we have not identificd any materal uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the company’s ability to_continuc as a going concem for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilitics and the responsibilitics of the directors with respect to going concern are deseribed in the relevant scetions of this
report.

Otherinformation

The other information compnises the information included in the annual report other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicity stated in our report, we do not express any
form of assurance conclusion thercon. Our responsibility is to read the other information and, in doing so, consider whether the other
mnformation is m'm.rmlly inconsistent with the financial statements or our knowledge obtaingd in the course of the audit, or otherwise -
appears to be materially misstated. Tf we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives fse to 2 material misstatement in the financial statements themselves. TE based on the work we }n\(.
performed, we conclude that there is a material misstatement of this other information, we are required to report that facr.

We have nothing to report in this regard.



Office & General Group Limited .
Registered No. 03843558 -

Independcnt auditor's report to the members of Office & General Group Limited

Opinions on othcr matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

* the information given in the strategic reporr and the dircetors’ report €or the financial year for which the financial statéments are
prepared is consistent with the financial stacements; and

¢ the strategic report and ehe directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
[n the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not

tdentificd material misstatements in the strategic report and the directors' report.

We have nothing to report in respect of the following matters where the Companies ‘Act 2006 requires us to report to you if, in our
opinion:

* adequate accounting records have not been kept, or retuens adequate for our audit have not been received from branches not visited by
us; Or

* the financial statements are not in agreement with the accounting records and returns; or

* certain disclosures of directors' remuncration specified by law are not made; or

*we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained-more fully in the dircctors' responsibilities statement, “the directors are responsible for the preparadon of the financial
statements and for being satisficd thae they give a true and fair view, and for such interal control as the dirccrors determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, the dircctors are responsible for asscssing the company's ability to continue as 2 going concern, disclosing, as
applicable, macters related to going concern and using the going concern basis of accounting unless the directors cither intend to liguidate
“the company’or tn cease operations, or have no realistic altgmative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or ergor, and to issuc an auditor’s report that includes our opinion. Reasonable assutance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with {SAs (UK) will always detect a materdal misstacement when it exists.
Misstatements can arise from fraud or error and are considered mateal if, individually or in the apgregate, they could reasonably be
expected to influence the cconomic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting ixrégularitics, including fraud, is detailed below.



Office & Generil Group Limited
Registered No. 05843558

Independent auditor's report to the members of Office & General Group Limited

. P . . . e . ¢ S . .. . .
QOur approach to identitving and assessing the risks of material” misstatement e respect of irregularicics, including fraud and non-
compliance with laws and regulations, was as follows:
* the engagement partner casured that the engagement team collectively had the appropriate competence, capabilities and skills to
ideatify or recognise non-compliance with applicable laws and regulations;
* we identificd rthe laws and regulations applicable to the company through discussions with the directors and other management, and
from out commercial knowledge and experience of the services sector;
* we focused on specific laws and regulations which we considered may have a ditect material cffect on the financial statements or the
operations of the company, including the Companies Act 2006, taxation legislation and data prorection, Health and Safery, employment,
Eavironmental legislation and other relevant regulations; .
* we assessed the extent of compliance with the laws and regulations identified above through making: enquiries of management and
inspecting legal correspondence; and
* idendified laws and, regulations were communicated within the audit team regularly and thé tcam remained alert to instances of non-
compliance throughout the audit.

We assessed the susceptibility of the company’s findncial statements to material misstatement, including-obtaining an’understanding of
how fraud might occur, by:
« making enquirics of management as to where they considered there was susceptibility to fraud, theis knowledge of actual, suspected and

alleged fraud; and

* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;

« tested journal entrics to identify unusual transactions;

« assessed whether judgements and assymptions made in determining the accounting estimates were indicative of potendal bias; and
« investigated the rationale behind significant or unusual teansactions.

In response to the risk of irregularitics and non-compliance with laws and regulations, we dcsi;gncd proceduses which included, but were
not limited to:

* agrecing financial statement disclosutes to underlying supporting documentation

» rcading the minutes of meetings of those charged with governance;

* enquiting of management as to actual and poteatial lidgation and claims; and

* revicwing correspondence with FINMRC and relevant regulators.

‘Lhere are inherent limitatioas in our audit procedures described above. The more removed that laws and regulations ate from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit procedures
required to identify non-compliance with laws and regulations to eaquiry of the dirdctors and other management and the inspection of
regulatory and legal cocrespondence, if any. .

Materal misstatements that anse duc o fraud can be harder to detect than those that arise from crror as they may involve deliberate

concealment or collusion.

A further  description  of  our  tesponsibilities  is  available  on  the  Financial chortihg Council’s  website  at
https:/ /www. fre.org.uk/auditorsresponsibilities. “This description forms part of our auditor's report.



Office & Genetal Group Limited
Repistered No. 03843558

Independent auditor's repost to the members of Office & General Group Limited

Use of our repott
‘This report is mide solely to the company's membees, ns 1 body, i aecorduner with Chnpter 3 of Past 16 of the Compandes Act 2006,

Our audit wotk has been wndertaken so that we might state t the company'’s members thase mattert we are reguired to state to them in -

an audlitor's weport and for no orher purpose, To the Rallear extent peritted by b, we do not neeept of nssume responsibility to anyone
nther than the company and the company’s members, ne w budy, €or our audit work, for this report, or €or the opindons we have tsemed.

Antony Federer FGXRCCA CH (Senlor Statutory Auditot)

for and on behalf of Rayaee Hasex LLP
Chartered Acconntants, Ntatutory Auditor

St. Albans, Mens :
Date : 24/08/2023



Office & General Group Limited
Registered No. 05843558

Statement of comprehensive income
for the year ended 31 March 2023

Attributable to:
Operating profit before exceptional items
Impairment of investment

lYinance costs

Profit before raxation for the year
Income tax expense

Profit for the year

Profit for the period atttibutable to equity holders of

the company

Other comprehensive income:

Orther comprehensive income for the year, net of tax
Total comprehensive income for the year,

attributable to cquity holders of the company

All amounts relate to continuing operations.

The notes on page 13 to 21 form part of these financial statements.

Notes

“n

1 April 2022 to

1 .\ptil 2021 to

31 March 2023 31 Narch 2022

£

£

5,038

5,038

5,038

5,038

5,038




Office & General Group Limited
Registered No. 05843538

Statement of financial position
Asat 31 March 2023

31 March 2023 31 March 2022

Notes £ £
Assets
Non-cutzent assets
Investments 8 5,858,880 5,858,880
. 5,858,880 5,858,880
Total asscts . . 5,858,880 5,858,380
Eiquity and liabilities g
Equity
Issued capital 9 72,288 72,288
Share premium account 57,948 57,948
Other capital reserves 2,279,264 2,279,264
Retained earnings . (+46,602) (H6,602)
Total equiry attributable to cquity holders 1,962,898 1,962,898
‘of the parent
Liabilities
Cureent habilitics .
‘Trade and other payables ) 11 3,895,982 3,895,982
3,395,982 3,895,982
‘Total equity and liabilitics ’ 5,858,880 5,858,880

The notes on page 13 to 21 form part of these financial statements.

The financial sl‘)'mcnts were approved and authorised for issuc by the board and were signed on its behalf by:

""'“'"—*Fy

Sandecp Kumar Gupta
Ditector
Date: 24/08/2023



Office & General Group Limitced
Registered No. 03843558

Statement of chunges in equity
for the vear ended 31 March 2023

Issued Share - Capiral Retained Total
) capital Preminm reserves carnings cquity
£ £ £ L £
Asat 1 April 2021 72,288 57,948 2,279.264 (451,640) 1,957,860
Profit for the yeag - - - . - 5,038 5,038
Total comprehensive income . 5,038 5,038
Asar1 Aprl 2022 7é,288 757,948 2,279,264 (+446,602) 1,962,898
Profit for the year - -
‘T'otal comprchensive income - -
Ar 31 March 2023 72,288 57,948 2,279,264 (446,602) 1,962,898

The notes on page 13 to 21 form part of these financial statements.

11



Office & General Group Limited
Registered No. 05843558

Statement of cash flow
for the-vear eaded 31 March 2023

Notes

Cash flows from operating activities

Profit before tax

Adjustments for;

Finance costs

Discount reccived

Net cash generated from operating activities

Cash flows from financing activities:
Interest paid

Repayment of loan notes

Net cash used in financing activities

Net increase/decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the year

"The notes on page 13 to 21 form part of these financial statements.

31 Macch 2023

Al .

£

31 March 2022

A4

5,038

(5,038)

12



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2023

1 Corporate informationi

The financial statements of Office & General Group Timited for the year ended 31 March 2023 were authorised for issue in accordance

with a resolution of the dircetors on 24eh Auguse 2023,

Office & General Group Timited is a 'limited company incorporated and domiciled in the United Kingdom. The registered office is
located at 3rd FFloor, Belmont FHousc, Belmont Road, Uxbridge J.ondon UBS 1115

2.1 Basis of preparation
The financial statements of the company have been prepated in accordance with Tnrernational Financial Reporting Standards (IFRS) as
issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis. The financial statements are presented in stering.

"Ihe dircctors have a reasonable expectation that the company has adequate resources to continue in operational existence for the
forc¥ecable future. FFor this reason the ditectors continue to adopt the going concern basis of accounting in preparing the annual financial
statements.

The Company’s financial statements are included in the Tenon liadlity Management (India) Private Limited consolidated financial
statements for the year ended 31 March 2023, The company is exempt, under Scction’ 401 of the Companices Act 2006, from the
preparation of consolidated finandial statements because it is included in the Annual Reporr and Finandial Statements of the Group.
These financial statements arc separate finanaial statements.

2.2 Summary of significant accountancy policies

"The following atc the significant accounting policies apﬂicd by the Company in prepadng its finanaal statements:

2.2.1 Financial instruments

The Company classifics financial instruments, ot their component parts, on initial recognition as a financial asset, a financial Liability or an
cquity instrument in accordance with the substance of the centractual arrangement.

Financial assers and financial liabilitics are recognised on the Company's statement of financial position when the Company becomes
& pany’ P \ pany
party to the contractual provisions of the instrument.

THRS 9 has been used for the measurement of financial instruments replacing 1AS 39. “Ihe adoption of IFRS 9 has no impact on financial
instruments in the year (refer to note 4)

II'RS 9 specifies how an catity should classify and measure financial asscts and labilities. For debe instruments this can be measured in
three ways

I Amortised cost

2 Fair value through the profit and loss

3 Fair valuc through other comprehensive income

‘I'he measurement basis for the company is amortised cost, owing to the intention to collect the contractual cash flows in the futurc and

that the cash flows are payments of principal and interest only.

“Ihe debt has been assessed for credit risk and eredit losses based on historical values and furure expectations, there is no impact to the

financial therefore no adjustment has been paid

13



Office & General Group' Limited !
Registered No. 05843558

Notes to the financial statements
for the year ended 31 March 2023

2.2 Summary of significant accountancy policies (co;ltinuc,d)

2.2.2 Investments .

Tnvestments held as fixed assets are stated at cost. Under TAS 36 the value of these asscts are assessed annually in an impairment review
and adjusted as necessary.

o .

In the finandal year 2019, an impairment loss on investment was recognised owing to the recoverable amount being lower than the
sed its investment for impairment due to Covid-19 pandemic out break which has impacted

carrying amount. The company has re-as
the business and no further impairment is required. lor details sce Note 5.

2.2.3 Financial liabilities

“I'rade payables and other short-term monetary labilitics, which are initially recognised at fair value and subscquently carried at amortised

cost using the effective interest method.

2.2.4 Current tax

Current rax is the expected tax pavable on taxable income fur the year, using tax rates enacted or substantively enacted at the starement
of financial position date, and any adjustments to rax payable in respect of previous years.

3 Standards issued but not yet effective

‘There are a number of standards, amendments to standards, and interpretations which have been issued by the IASB that are cffective
future accounting pedods that the Group has decided not to adopt carly.

The following amendments are effective for the period beginning 1 April 2022:

*  Onetous Contracts — Cost of Lulfilling a Contract (Amendments to IAS 37);

. Property, Plant and Fquipment: Proceeds before Intended Use (\mendments to 1AS 16);

. Annual Improvements to [FRS Standards 2018-2020 (Amendments ro 1ERS 1, IFRS 9, IFRS 16 and 1AS 41); aad

*  References to Conceprual Framework (Amendments to THRS 3).

The following amendments are effective for the period beginning 1 Apal 2023:

«  Disclosurc of \ccounting Policics (Amendments to [AS t and IF RS Practice Statement 2); .

. Definition of \ccounting Estimates (Amendments to [AS 8); and

+ Deferred Tax Related to Asscts and Liabilitics arising from a Single Transaction (Amendments to TAS 12).

14



Office’& General Group Limited
Registered No. 05843558

Notes to the financial statcments
fot the vear ended 31 March 2023

3 Standards issued butnot yet effective (continued)

T January 2020, the TASB issucd amendments to TAS 1, which clarify the criterin used to determine whether liabilities are classificd s
current or non-current. These amendments clarify that current or non-current classification is based on whether an entity has a right at
the end of the reporting period to defer settlement of the liability for ar least twelve months after the reporting period. The amendments
also clarify that sctrlement includes the transfer of cash, goods, services, or cquity instruments unless the obligation to ansfer equity
instruments arises from a conversion feature classified as an cquity instrument separately from the lability component of 2 compound
financial instrument. The amendments were originally cffective for annual reporring periods beginning on ot after | January 2022
Howerver, in May 2020, the effective date was deferred to annual reporting periods beginning on or after | January 2023.

In response to feedback and enquires from stakcholders, in December 2020, the RS Interprecations Committee (LRI issued a

“Yentative Agenda Decision, analysing the applicability of the amendments to three scenarios. [lowever, given the comments received and’

concerns raised on some aspects of the damendments, in April 2021, [FRIC decided not to finalise the agenda dedsion and referred the
matter to the 1ASB. In irs june 2021 meeting, the JASB tentatively decided to amend the requirements of IAS | with respect to the
classification of liabilities subject to conditions and disclosure of information about such conditions and to defer the cffective date of the
2020 amendment by at least one year. '

‘I'he Group is currently assessing the impact of chese new accounting standards and amendments. The Group will assesy the impact of
the final amendments to JAS 1 on classification of its liabilities once the those are issued by the IASB. The Group does ndt believe that
the amendments to LAS 1, in their present form, will have a sygnificant impact on the chssification of its liabilitics, as the convecsion
feature in its convertible debt instruments is classified as an cyuity instrument and therefore, does not affect the classification of its
convertible debt as a non-current liability.

4 Financial risk management objectives and policies

The Company’s principal financial statements comprise cash and bank borrowings. “The fair values of these instruments are not marcrially
different from their book values.

“I'ransactions in financial instruments result in the Company assuming or transferring to another party one or more of the financial s

described below.

ITRS 9 has been applied to review ariy credit rsk and eredit losscs, there is no impact for the company in the finandial year
Liquidity Risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilitics. "The Company
closcly monitors 1ts access to bank and other credit facilitics in comparison to its outstanding commitments to casusc it has sufficent
funds to meet its obligations as they fall duc. The Company’s finance function prepares and reviews management accounts on a quarterly
basis, so that the management can ensure that sufficient financing is in place as it is requiced. N

15



Office & General Group‘ Limited

acz

Registered No. 05843558

Notes to the financial statements
for che vear ended 31 March 2023

°

4 Financial risk management objectives and policies (continued)

Maturity Analysis

T'he table below analyses the Company’s financial liabilitics basis based on amount outstanding at the statement of financial position date

31 March 2023

Less than six Between 6 Between 1and

Over 5 years

month ‘moaths and 1 year vears 5 Total
£ £ £ £ £
/\mounts. owed to fellow group 3,895,082 ; B } 3,895,982
undertakings
Total liabilities 3,895,982 - - - 3,895,982
31 March 2022
Less than six Between 6 Between 1 and
_ Over 5 years
month months and 1 year vears 5 g e
’ . Lotal
£ £ £ £ £
;\mounts' owed to fellow group 3,895,982 ) A } 3,895,982
undertakings
‘T'otal lhabilitics 35,895,982 - - - 3,895,982

'The table below shows the Company’s financial assets and labilides splic by those beadng fixed and floating rates and those that aze non-

interest bearing:

31 March 2023

<

Fixed Floating ~ Non-interest Total
rate rate bearing
£ £ £ £
Amounts owed to fellow group undertakings - .- 3,895,982- 3,895,982
Total liabilities - X - 3,805,082 3,805,082
31 March 2022
[ixed Floating Non-interest Total
rate ratc bearing
£ L £ A
Amounts owed to fellow group undertakings - - 3,895,982 3,895,982
Total liabilities - - 3,895,982 3,895,982

16



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2023

5 Impairment of investment

For the purpose of impaiment testing, investments in subsidiaey is considlered as cash gencrating unit and the same is compared to its
recoverable value:

Investment . 31 March 2023 31 March 2022
: £ £
Tenon FAM Limited ’ 5,858,880 5,858,880

Less: [mpairment loss - R

5,858,880 5,858,880

The recoverable amount of cach entity was determined based on value in use calculations, covering a detailed 5 year forecast, followed by
an cxtrapolation of expected cash flow till terminal period. The present vatuc of the expected cash Rows of each entity is determined by
applying a suitable discount rate reflecting current market assessments of the time value of money and risks specific to the entity.

Recoverable amount of each entity 31 March 2023 31 March 2022
£ £
Tenon FM Limited : 5,858,880 5,858,880

Key ass'umptiohs used in determining value in use of each entity
31 March 2023 31 March 2022

Annual growth rate 8% 5%
Long term growth rate 1.30% 1.30%
Discount rate 15.22% 12.77%

Growth rates

The Annual Growth rate considered during explicit period of 5 years is based on management cstimation derived from past éxpetience
and current industry teend information available from externat sources. The Long term growth cate is considered based on the long term
GDP forecast of the Country of aperations.

Discount rate
The pre-tas discount rate applied to the pre-tax cash flow projections based ‘on managemenr's cstimates of the risks specific to the
business. ’

Cash flow assumptions

‘Management’s key assumptions include stable profit margins, based on past experience in this market. The Gr.oup’s management believes
that this is the best available input for forecasting this matare matket. Cash flow projections reflect stabic profit margins achieved during
recent past years,

The estimate of recoverable amount for the cash generating unit is particularly sensitive to the discount rate and growth rate, Below is the
expected resules of seasiavity analysis:

Assumptions Change in assumption Impact on value in use
Growrth rate +0.3%0/-0.5%0 15,101/(16,267)
Discount rate +0.5%0/-0.5% (343,364) /368,41

Management is not currently aware of any other reasonably possible changes to key assumptions that would canse a unit’s carrying
amouat to exceed its recoverable amount.
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Office & General Group Limited

Y3

Registeced No. 05845558

Notes to the financial statements
for the vear ended 31 March 2023

6 Finance costs

Interest payable on loans

7 Income tax

Year ended Year ended

31 March 2023 31 Match 2022
£ £

- (5,038)

- (5.038)

The major components of income tax expense for the year ended 31 March 2023 and the year ended 31 March 2022 are:

Curtent income tax
UK corporation tax
‘Total curreat tax

Profit/(loss) before income tax

Loss on ordinary activitics multiplicd by standaed rate of corporation
-tax in the UK of 19%6 (2022: 19%4)

Fiftects of:

Capital allowances in cxcess of depreciation

Non deductible expenses

Group relief

‘I'ransfer pricing adjustment

Year ended
31 March 2023
£

Year ended
31 March 2022
£

Year ended
31 March 2023

Year ended
31 March 2022

£ £
- 5,038
- 957
(9) ®3)
- 3,640
37,081 32,500
(37,012)

(370i2)
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Office & General Group Limited

Regastered No. 03843558

Notes to the financial statements

for the year ended 31 March 2023

8 Investments
Subsidiarics

Cost:
Asat 1 April 2022 and 31 March 2023

Impatrment:

As at 1 April 2022
Impairment charge in the year
As at 31 March 2023

Net book value:
As at 31 March 2023
As at 31 March 2022

5,858,880

5,858,880
5,858,880

At 31 March 2023, the Company has the following issued share and voting rights capital of the following subsidiary undertakings:

Namec of subsidiary

Tenon FM Limited

’

Country of
Incorpatation

United Kingdom

Holding  Proportion of Principal

. ownership activity
Cleaning and

Qxrdinary 100%0  related services
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Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the year ended 31 March 2023 -

9 Issued share capital and reserves

Authorised shares

v 31 March 2023 31 Aarch 2022
Allatted, called up and fully paid No. £ No. £
Ordinary shares of £ 1 cach 72,288 72,288 72,288 72,288

‘T'here are no authorised shares unissued or issued shares which are not fully paid.

Reserves comprise of:

(a) Share premium reserve:

Share premium reserve is created to record the premium on issuc of equity shares. This can be utilised for certain limited
putpaoses in accordance with Companies Act 2006.

(b) Capital reserve:
“The capital reserve was created from a specific transaction of capital nature. The capital reserve is not available for
distribution to the cquity.

10 Distributions made and proposed
The directors have not proposed or paid a dividend in respect of the year ended 31 March 2023.
11 Trade and other payables (cusrent)

31 March 2023 31 March 2022
£ £

Amounts owed to group undertakings 3,895,982 3,895,982

3,895,982 3,895,982

12 Auditors' remuneration
‘The audit fee for the year has been boene by Tenon EM Limited.
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Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the year ended 31 March 2023

13 Related party disclosures

Note 8 above provides the information about the subsidiaries and the Company. The following table provides the total amounts owed to

related partics at the end of the respective financial year.

Amounts
owed to
related parties

£

Parent company:

"I'enon bacilities Management UK Limited, . 2023 993,120
2022 993,120

QOther related partics:

Tenon FM Limited 2023 2,902,862,
2022 2,902,862

Transactions with key management personnel
" No transaction has been entered during the current year with the key management personnel.

14 Contingencies
The company has guaranteed the bank borrowings of Tenon Facility Management UK Limited by way of an intcc<ompany cross

guarantee with accession made between Tenon Facility Managemint UK Limited and Office & Genetal Group Limited. As at 31 March
2023, the bank borruwings of Tenon Facility Management UK Limited secured under these agreements were £474,171 (2022: £650,263)

15 Events after the repérting period

There have been no significant events after the reporting period requiring disclosure. Thete have been no dividends declated or proposed
during this ime.

16 Immediate, ultimate parent company and controlling party

‘'he immediate parent company is 'T'enon Facility Management UK Limited. "The ultimate parent company and controlling pazty is L'enon
I'acility Management (India) Private Limited, a company registered in India.
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