Office & General Group Limited
Financial Statements

Year ended 31 March 2019

IIIHIIIIIIIIIIII//I/III/IIIIIIII —

N 03/11/2019 #39 ]
Bl __comPaNies HousE -

! NII/III/IIIIII




Contents

Company information

Strategic report

Dircctors’ report

Tndependent auditors” report
Statement of comprchensive income
Statement of financial posidon
Statement of changes in equity
Statement of cash flow

Notes to the financial statements

[EV]

Jto4

S5t7

10

11

12t0 21



Office & General Group Limited

Registered No. 05843558
Company information

Directors
Manijit Rajain
Sandeep Kumar Gupta

Auditors

Grant Thornton UK LLP
30 Finsbury Square
London

1C21 1AG

Registered Office

2nd Floor

No 1 Farrders Yard

77-85 Fulham Palace Road
London

W6 8.AFI



Office & General Group Limited
Registered No. 05843558

Strategic report
The directors present their strategic report for the vear ended 31 March 2019.
PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

‘The principal activities of the Company is to provide business and management consultancy services and investment holding
company.

The company has achicved an operating profit before exceptional items of £ nil (2018: £ nil), and an carnings/(loss) before interest
and taxes of £ 1,898,445 (2018: £ nil).

FUTURE DEVELOPMENTS

‘The company is the immediate holding company for Leaon FM Limited.

KEY PERFORMANCE INDICATORS

Given the stmightforward nature of the business, the company's directors are of the opinion that analysis using Key Performance
TIndicators is not necessary for an waderstanding of the development, performance or position of the entity.

PRINCIPAL RISKS AND UNCERTAINTIES

Al comments regarding future plans reflect the knowledge and informaton avail: xbl(. to the Directors at the d;m. of this review and
may be subject to the effect of unforescen future events outside of their control.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

‘T'he business' principal financial instruments comprse borrowings, amounts owed to group undertakings and accruals. 1he main
p p g3, g g
purposc of these instruments is to finance the business’ operations.

Trade creditors' liquidity risk is managed by cnsuring sufficient funds ave available to meet amounts duc.

By order of the Bogrd

Sandeep Kumar Gupta

Dircctor

Date 24\ 1o | 2019



Office & General Group Limited
Registered No. 05843558

Directors’ report
The directors preseat their report and financial statements for the year ended 31 March 2019.

RESULTS AND DIVIDENDS

The loss for the year, after taxation, amounted to £ 1,925,445 (2018: £ 39,394). "The directors have not recommended a dividend.

DIRECTORS
T'he directors who scerved the company during the year were as follows:

Manjit Rajain
Sandeep Kumar Gupta

EVENTS AFTER THE REPORTING PERIOD

There have been no significant cvents after the reporting period requiring disclosure. “There have been no dividends declared or
proposed duting this time.

GOING CONCERN b

These financial statements have been prepared on a going concern basis because the immediate holding company has undertaken to
provide continuing financial support so that the Company is able to pay its debts as and when they fall duc.

DIRECTOR'S RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Strategic Report and Directors” Repost and the financial statements in accordance
with applicable law and regulations.

Company law requires the ditectors to prepare financial statements for cach financial year. Under that law the directors have clected
to prepare the financial statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by the
laropean Union. Under company law  the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs and profit or loss of the company for that petiod. Tn prepating these financial statements,
the directors are required to:

ssclect suitable accounting policics and then apply them consistently;

*make judgements and accounting estimates that arc reasonable and prudent;

sprepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are respoasible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and c¢nable them to ensure that
the financial statements comply with the Companics (\ct 2006. I'hey are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulasities.

The dircctors confirm that:
*so far as cach director is aware, there is no relevant audit information of which the company’s auditor is unaware; and
sthe directors have taken all the steps that they ought to have taken as directors in order to make themselves aware of any relevant



Office & General Group Limited
Registered No. 05843558

Directors’ teport

DONATIONS

No charitable or political donations were made during the current year (2018: £ nil)
PAYMENTS OF CREDITORS

‘The Companies J\ct 2006, as amended, tequites the company to make a statement of its policy and practice on the pavment of
creditors.

It is, and will continue to be, the policy of the company to negotiate with suppliers so as to obtain the best available terms taking
account of quality, delivery, price and petiod scttlement and, having agreed thosc terms, to abide by them.

DISABLED EMPLOYEES

The company's policy is to give full and fair consideration to applications for employment made by disabled petsons, having regatd
to their particular aptitudes and abilitics.

Disabled employees receive appropriate training to promote their carcer development within the company.

Fmployees who become disabled are retained in their existing posts where possible or retrained for suitable alternative posts.

EMPLOYEE INVOLVEMENT
Regular meetings are held between senior management and employee representatives to discuss matters of concern. Limployces are

kept well-informed about the progress and position of the company by means of regular departmental meetings, newsletters and
journals.

STRATEGIC REPORT

The company has chosen in accordance with Section 414C(11) of the Companies .\ct 2006 (Strategic Report and Directors' Report)
Regulations 2013 to set out within the company's Steategic Report the Company's Strategic Report Information Required by
Schedule 7 of the Large and Medium Sized Companies and Groups (Accounts and Reports) Regulation 2008. ‘I'his includes
information that would have been included in the business review and details of the principal risks and uncertainties.

AUDITOR
Grant Thornton UK LLP are deemed to be re-appointed under section 487(2) of the Companies .\ct 2006.

By order of the:

Sandeep Kumar Gupta
Dircctor

Date: Q (4 \ lo lQD Lq



Office & General Group Limited
Registered No. 05843558

Independent auditor's report to the members of Office and General Group Limited

Opinion )

We have audited the financial statements of Office & General Group Limited (the ‘company’) for the year ended 31 March 2019,
which comprise the Statement of Comprchensive income, Statement of financial position, Statement of changes in equity, Statement
of cash flows and notes to the financial statements, including a summary of significant accounting policies. "The financial reportting
framework that has been applied in their preparation is applicable law and Interaational Financial Reporting Standards (TFRSs) as
adopted by the liuropean Union.

In our opinion, the financial statements:
sgive a true and fair view of the state of the company’s affairs as at 31 March 2019 and of its loss for the year then ended;

shave been propetly prepared in accordance with TERSs as adopted by the Huropean Uaion; and
*have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Tnternational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the “Auditor’s responsibilities for the audit of the financial statements®
scetion of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC’s Fthical Standard, and we have fulfilled our other cthical responsibilitics in
accordance with these requirements. We believe that the audit evideace we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the I8.\s (UK) require us to report to you where:

* the directots” use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; ot

* the directors have not disclosed in the financial statements any identificd material uncertaindes that may cast significant doubt
about. the company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from
the date when the financial statements are authodised for tssuc.



Office & General Group Limited
Registered No. 05843558

Independent auditor's report to the members of Office and General Group Limited

Other information
The directors are responsible for the other information. The other information comprises the information included in the annual
teport, other than the financial statements and our auditor’s report thercon. Qur opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is matcrially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencics or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or 2 material misstatement of the other
information. Tf, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

* the information given in the strategic report and the directors” report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

+ the strategic report and the directors” report have been prepared in accordance with applicable legal requirements.

Matrter on which we are required to report under the Companies Act 2006
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identificd material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relatdon to which the Companies \ct 2006 requires us to feport to
vou if, in our opinion:

sadequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

*the financial statements are not in agreement with the accounting records and returns; or

*certain disclosures of directors’ remuncration specified by law are not madce; or

*we have not received all the information and explanations we require for our audit.

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement as set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
duc to fraud or crror.

[n preparing the financial statements, the directors are wesponsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors cither
intend to liquidate the company of to cease opetations, or have no realistic alternative but to do so.




Office & General Group Limited
Registered No. 05843558 -

Independent auditor's report to the members of Office and General Group Limited

Auditor’s responsibilities for the audit of the financial statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue aa auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I18.\s (UK) will always detect a materdal
misstatement when it exists. Misstatements can arise from fraud or etror and are considered materdal if, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of vsers taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at: www.frc.org.uk/auditorsresponsibilities. This descrption forms part of our auditor’s report.

Use of our report .

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies .\ct
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purposce. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this repott, or for
the opinions we have formed.

é&r \L\.—\ U CpP

Philip Westerman

for and on behalf of Grant Thornton UK 1LY
Statutory \uditor, Chartered MAccountants
London
Date

bk A= R VN



Office & General Group Limited
Registered No. 05843558

Statement of comprehensive income
for the vear ended 31 March 2019

Notes
Attributable to:
Operating profit before exceptional items
Impairment of investment 5
[inance costs 6
Loss before taxation for the year
Income tax expense 7

Loss for the year

Loss for the period attributable to cquity hulders of
the company

Other comprchensive income:

Other comprehensive income for the year, net of tax
Total comprchensive income for the year,
attributable to cquity holders of the company

Al amounts relate to continuing operations.

The notes on page 12 to 21 form part of these financial statements.

2019

2018

(18,98,445) -
(18,98,445) -
(27,000) (39,394
(19,25,445) (39,394)
(19,25,445) (39,394)
(19,25,:45) (39,394)
T(19,25,445) (39,399




Office & General Group Limited
Registered No. 03843558

Statement of financial position
s ar 31 March 2019

Assets

Non-current assets
Investments

Current asscts

Cash and shott-term deposits
‘Total asscts

Liquity and liabilitics

liquity

Issucd capital

Share premium account
Other capital reserves
Retained earnings

Total equity attributable to cquity holders
of the parent

Liabilitics

Non-current liabilities

Borrowings

Current liabilitics
Borrowings
T'rade and other payables

"L'otal equity and liabilitics

The notes on page 12 to 21 form partt of these financial statements.

‘T'he financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Sandeep Kumar Gupta
Dircctor

Dat: 9 & \xo\a.ma\

Notes

10

14

13

31Mar-19 31-Mar-18
£
58,58,880 77,57,325
58,58,880 77,57,325
58,58,880 77,57,325
72,288 72,288
57,948 57,948
22,79,264 22.79,26+4
(4,55,354) 14,70,091
19,54,146 38,79,501
2,50,000 5,50,000
2,50,000 5,50,000
3,00,000 3,00,000
33,54,734 30,27,734
36,54,734 33,27,734
58,58,880 77,57,325

itk airens i T



Office & General Group Limited
Registered No. 05843558

Statement of changes in equity
for the year caded 31 March 2019

Tssued Share Capital Retained Total
capital Premium fesCrves carmings cquity
£ £ £ £ L
Asat 1 April 2017 72,288 57,948 22,79,264 15,09,485 39,18,985
Loss for the year - - - (39,394) (39.394)
Total comprchensive loss (39,394) (39,394)
Asat1.\pril 2018 72,288 57,948 22,79,264 14,70,091 38,79,591
Loss for the year (19,25,445) (19,25,445)-
"T'otal comprehensive loss (19,25,445) (19,25,4;&5)
At 31 March 2019 72,288 57,9487 22.79,264 {4,55,354) 19,54,146

T'he notes on page 12 to 21 form part of these financial statements.

10



Office & General Group Limited
Registered No. 05843558

Statement of cash flow
for the veas ended 31 March 2019

Notes

Cash flows from operating activities

Loss betore tax

Adjustments for;

Finance costs

Impairment

Net cash generated from operating activities,

Cash flows from financing activities:

Interest paid

Repaymeat of loan notes

Net cash used in financing activities -

Net increase/decrease in cash and cash cquivalents
Cash and cash cquivalents at beginning of the period

Cash and cash equivalents at end of the year

T'he notes on page 12 to 21 form part of these financial statements.

31-Mazr-19 31-Mar-18
) £
(19,25,445) (39,394)
27,000 39,394
18,98, 445 -

11

eI e T ket £t



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2019

1 Corporate information

The financial statements of Office & General Group Limited for the year ended 31 March 2019 were authorised for issuc in

accordance with a resolution of the directors on 17th September 2019, \

Office & General Group Limited is a limited company incorporated and domiciled in the United Kingdom. The registered office is

located at 2nd 1floor, No 1 Farders Yard, 77-85 'ulham Palace, Road, London W6 8.AILL

2.1 Basis of preparation

‘T'he financials statements of the company have been prepared in accordance with International Iinancial Reporting Standacds (IIRS)

as issucd by the International Accounting Standards Board (TASB).

T'he financial statements have been prepared on a historical cost basis. ‘The financial statements are presented in sterling.
The Company has adopted new guidance for new ot revised standards for the following

IFRS 15 - Revenue from contracts with Customers, there is no implication for the company

II'RS 9 - Financial Tnstrumeats, there has been no impact from the adoption of the standard despite the changes from TAS 39, (sce

Notes 2.2.1,2.2.3 and 4)

The directors have a reasonable expectation that the company has adequate resources to continuc in operational existence for the
foresceable future. For this reason the direcrors continue to adopt the going concern basis of accounting in preparing the annual

financial statements.
2.2 Summary of significant accountancy policies
‘The following ate the significant accounting policies applicd by the Company in preparing its financial statements:

2.2.1 Financial instruments

The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability

or an cquity instrument in accordance with the substance of the contractual arrangement.

I‘inancial asscts and financial liabilities are recognised on the Company's statement of financial position when the Company becomes

pirty to the contractual provisions of the instrument.

TI'RS 9 has been used for the measurement of financial instruments replacing TAS 39. The adoption of TI'RS 9 has no impact on

financial instruments in the year (refer to note 4)

THRS 9 specifics how an entity should classity and measure financial asscts and liabilitics. lor debt instruments this can be measured

in three ways

1 Amortised cost
2 I'air value through the profit.and loss

3 Fair value through other comprehensive income

"T'he measurement basis for the company is amortised cost, owing to the intention to collect the contractual cash flows in the future

and that the cash flows are payments of principal and interest only.

The debt has been ass
the financial therefore no adjustment has been paid

12



Office & General Group Limited
Registered No. 05843558 .

Notes to the financial statements
for the year ended 31 March 2019

2.2 Summary of significant accountancy policies (continued)

2.2.2 Investments

Investments held as fixed assets are stated at cost. Under TAS 36 the value of these asscts are assessed annually in an impairment
review and adjusted as necessacy.

In the financial year an impairment loss on investment was recognised owing to the recoverable amount bBeing lower than the

carrying amount. For details see Note 5.

2,23 Financial liabilities

Trade payables and other short-term monetary liabilitics, which arc initially recognised at fair value and subsequently carried at
amortised cost using the cffective interest method.

2.2.4 Current tax

Current tax is the expected tax payable on taxable income for the year, using tax rates cnacted or substantively cnacted at the
statement of financial position date, and any adjustments to tax pavable in respect of previous years.

3 Standards issued but not yet effective

Standards issued but not vet effective up to the date of issuance of the Company’s financial statements are listed below. This listing 1s
) P pany 4

IFRS 16 Lcases

II'RS 17 Insurance Contracts

IFRIC 23 Uncertainty over Income ‘Tax Treatments
Amendments to IFRS 3 Dehinition of a Business

Amendments to IFRS 9 Prepayment Features with Negative Compensation

Amendments to II'RS 10
and [AS 28

\meadments to TAS 1 and

Sale or Contribution of .\ssets between an Investor and its Associate or Joint Ventuse

Definitdon of Matesdal

TAS 8

Amendments to LAS 19 Plan .\mendment, Curtailment or Settlement

Amendments to TAS 28 long-term Interests in . \ssociates and Joint Ventures

Annual Improvements to 2015-2017 Cycle

TFRSs

Conceptual I'ramework Amendments to References to the Conceptual I'ramework in TFRS Standards

13



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2019

4 Financial risk management objectives and policies

‘The Company’s principal financial statements comprise cash and bank borrowings. The fair values of these instruments are not
materially difterent from their book values.

‘T'ransactions in financial instraments result in the Company assuming or transferring to another party one or more of the financial
risks described below. ’

TIRS 9 has been applied to review any credit risk and credit fosses, there is no impact for the company in the financial year
Liquidity Risk

Liquidity risk is the risk that an cntity will encounter difficulty in mecting obligations associated with financial liabilities. The
Company closely monitoss its access to bank and other credit facilitics in comparison to its outstanding commitments to casure it

has sufficicnt funds to mcet its obligations as they fall due. The Company’s finance function prepates and reviews management
accounts on a quarterly basis, so that the management can ensure that sufficient financing is in place as it is required.

Maturity Analysis
‘The table below analyses the Company’s financial liabilities basis based on amount outstanding at the statement of financial positdon

31 March 2019

Less than six Berween 6 Between 1 Over § vears
month months and 1 vear and 5 years ver 3 yean Total
£ L £ £ £
Loans 3,00,000 - 2,50,000 - 5,50,000
Amounts owcd.to fellow 33,36,862 3 } ) 33,36,862
group undertakings
Accruals 17,872 - - - 17,872
"Fotal liabilitics 36,54,734 - 2,50,000 - 39,04,734
31 March 2018
Less than six Between 6 Between 1
- Over 5 years
month months and 1 vear and 5 years .
: l'otal
£ £ £ £ £
Loans . 3,00,000 - 5,50,000 - 8,50,000
Amounts owcd.t() fellow 30,02,862 i ) ) 30,02,862
group undertakings
Aceruals 24,872 - - - 24,872
T'otal labilitics 33,27,734 - 5,50,000 ) - 38,77,734

Interest rate risk
“I'here are loans payable bearing a fixed rate of interest.

14



Office & General Group Limited i
Registered No. 05843558 !

Notes to the financial statements
for the year ended 31 March 2019

4 Financial risk management objectives and policies (continued)

"Lhe table below shows the Company’s financial assets and liabilitics split by those bearing fixed and floating rates and those that are
non-interest bearing:

31 March 2019

Fixed Floating Non-interest . Total
ratc rate beating
£ £ £ £
Cash and cash cquivalents , - - - ' -
T'otal asscts - - - -
Amounts owed to fellow group uadertakings - - 33,36,862 33,36,862
Loans payable 5,50,000 - - 5,50,000
Other payables and accruals . - - 17,872 17,872
Total liabilitics 550,000 - 33,534,734 39,04,734
31 March 2018
Fixed Floating Non-intetest Total :
rate rate ) bearing i
£ £ £ £ :
Cash and cash equivalents - - - - :
Total asscts - - - ) - a
Amounts owed to fellow group undertakings - - 30,02,862 30,02,862 ;
Loans payable 8,50,000 - - 8,50,000
Other payables and accruals - - 24872 24872
Total liabilities . . .8,50,000 - .. .3027734 38,77,734 i

15



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the year caded 31 Mareh 2019

5 Impairment of investment

For the purpose of impairment testing, investments in subsidiary is considercd as cash gencrating unit and the same is compared to
its recoverable value:

. Year ended Year ended
Investment 31 March 2019 31 March 2018

Tenon FM Limited 71,57,325 77,571,325
Less: Impairment loss (18,98,445)
58,58,880 77,57,325

The recoverable amount of cach catity was determined based on value in use caleulations, covering a detailed 5 year forecast,
followed by aun extrapolation of expected cash flow till terminal period. ‘The present value of the expected cash flows of each entity
is determined by applying a suvitable discount rate reflecting curtent market assessments of the time value of moncy and risks specific
to the catity.

Year ended Year ended
Recoverable amount of each entity 31 March 2019 31 March 2018

Tenon FM Limited 58,58,880 1,73,79,628

Key assumptions used in determining value in use of each entity

2019 2018
Annual growth rate -16.7% to 5% 2.8% to 5.5%
Long term growth rate 1.50% 1.70%
Discount rate 12.68% 10.79%

Growth rates

The Annual Growth rate considered during explicit period of 5 years is based o management estimation derived from past
experience and current industry trend information available from external sources. The Long term growth cate is considered based
on the loag term GDP forecast of the Country of operations.

Discount rate
The pre-tax discount rate applied to the pre-tax cash flow projections based on management's estimates of the risks specific to the
business.

Cash flow assumptions

Management’s key assumptions include stable profit margins, based on past experience in this market. The Group’s management
believes that this is the best available input for forccasting this mature market. Cash flow projections reflect stable profit margins
achicved during recent past years.

The estimate of tecoverable amount for the cash generating unit is pasticularly sensitive to the discount rate and growth mte. Below
is the expected results of sensitivity analysis:

Assumptions Change in assumption Impact on impairment loss ~ Impact on value in use
Growth rate +0.5%/-0.5% (1,898,445)%/1,881,017 1,940,621/(1,881,017)
Discount: rate +0.5%/-0.5% 252,958/(282,522 (252,958)/282,522

*restricted to the extent of impairment loss recognised

Management is not cutreatly awaze of any other reasonably possible chaages to key assumptions that would cause a unit’s carrying
amouat to exceed its recoverable amount.

16



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the year ended 31 March 2019

6 Finance costs

Interest payable on loans

7 Income tax

Year ended
31 March 2019

Year ended
31 March 2018

£ £
27,000 39,394
27,000 39,394

The major components of income tax expensc for the year ended 31 March 2019 and the year ended 31 March 2018 arc:

Current income tax
UK corporation tax
‘l'otal curtent tax

Loss beforc income tax

Loss on ordinary activities multiplied by standard rate of corporation
tax in the UK of 19% (2018: 19%)

liffects of:

Capital allowances in excess of depreciation

Non deductible expenses

Group relict

I'ransfer pricing adjustment -

Year ended
31 March 2019
£

Year caded
31 March 2018
£

Year ended
31 March 2019

Year ended
31 March 2018

£ £
(19,25,445) (39,394)
(3,65,834) (7,485)
(154) (188)
3,60,70+ -
35,398 33,565
(30,114) (25,892)




Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2019

8 Investments
Subsidiarics

Cost:
Asat 1 .\pril 2018 and 31 March 2019

Impaitment:

Asat1.\pnl 2018
Tmpairment charge in the year
As at 31 March 2019

Net book value:
As at 31 March 2019
As at 31 March 2018

£
77,57,325

18,98,445
18,98,445

58,58,880
77,57,325

At 31 March 2019, the Company has the following issued share and voting rights capital of the following subsidiary undertakings:

Name of subsidiary Country of Holding  Proportion of Principal
Tacorporation ownership acavity

Cleaning and
Lenon 1M Limited United Kingdom Ordinary 100%  related services

18



Office & Gencral Group Limited
Registered No. 05843558

Notes to the financial statements
tor the vear ended 31 Maxch 2019

9 Cash and short-term deposits

2019 2018
£ £
Cash at bank and on hand - -
Cash at bank carns interest at floating rates based on daily bank deposit rates.
10 Issued share capital and reserves
Authorised shares
2019 2018
Allotted, called up and €ully paid . . No. £ . No. £
Ordinary shates of £ 1 each 72,288 72,288 72,288 72,288

There are no authorised shares unissued or issued shares which are not fully paid.

Reserves comprise of:
(a) Share premium reserve:

Share premium reserve is created to record the premium on issuce of equity shares. This can be utilised for cereain limited

purposes in accordance with Companies .\ct 2006.

(b) Capital reserve:

T'he capital teserve was created from a specific transacdon of capital nature. The capital rescrve is not available for

disteibution to the equity.

19



Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
tor the vear ended 31 March 2019

11 Distributions made and proposed

T'he directors have not proposed or paid a dividend in respect of the vear ended 31 March 2019,

12 Trade and other payables (current)

‘I'tade payables and accruals
Amounts owed to group undertakings

13 Borrowings (current)

Loan notes

14 Borrowings (non-current)

lLoan notes

15 Financial liabilities

Interest-bearing loans and borrowings
Loan notes

"T'otal interest-bearing loans and borrowings

Fffective
intercst tate
%

4%

2019 2018
£ £
17,872 24,872
33,36,862 30,02,862
33,354,734 30,27,734
2019 2018
£ £
3,00,000 3,00,000
3,00,000 3,00,000
2019 2018
L £
2,50,000. 5,50,000
2,50,000 5,50,000
Maturity 2019 2018
£ £
31-12-2020 5,50,000 8,50,000
5,50,000 8,50,000
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Office & General Group Limited
Registered No. 05843558

Notes to the financial statements
for the vear ended 31 March 2019

16 Auditors’ remuneration
T'he audit fee for the year has been borne by T'enon FM Limited.

17 Related party disclosures

Note 8 above provides the information about the subsidiaries and the Company. The following table provides the total amount of
teansactions that have been entered into with related parties for the relevant tinancial period.

Amounts Amounts
owed by owed to

related parties  related partices

£ £

Parent company:

Tenon lacilities Management UK Limited 2019 - 4,34,000 ’
2018 - 1,00,000

Other related parties: i

i

T'enon M Limited 2019 - 29,02,862 |

¢

2018 - 29,02,862

"I'ransactions with key management personnel
No transaction has been entered during the current year with the key management personnel.

18 Events after the reporting period

‘There have been no significant events after the reporting perdod requiting disclosure. There have been no dividends declared or
proposed during this ime.

19 Immediate, ultimate parent company and controlling party

T'he ultimate parent company and controlling party is Tenon Iacility Managemeat (India) Private Limited, a company registered in
India. '
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