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Registration of a Charge

Company name: E4 (ENVIRONMENTAL) LIMITED
Company number: 05842818

X6IW3JXM

Received for Electronic Filing: 10/11/2017

Details of Charge

Date of creation:  01/11/2017
Charge code: 0584 2818 0003
Persons entitled: LLOYDS BANK COMMERCIAL FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MICHELLE WELLING
Electronically filed document for Company Number: 05842818 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5842818

Charge code: 0584 2818 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st November 2017 and created by E4 (ENVIRONMENTAL)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th November 2017 .

Given at Companies House, Cardiff on 14th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ALL ASSETS DEBENTURE

L GIVEN BY

E4 (ENVIRONMENTAL) LIMITED

IN FAYOUR OF

LLOYDS BANK COMMERCIAL FINANCE | IMITED
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THIS DEBENTURE is made on L "PNOWRABRY™ 20 \
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BY

(N E4 (ENVIRONMENTAL} LIMITED (Company Number 05842818) whaose registered office is at Unit
13a, Provincial Park, Nether Lane, Sheffield, South Yorkshire, 535 9ZX, United Kingdom (the
“Chargorand

(2) LLOYDS BANK COMMERCIAL FINANCE LIMITED (Company Number 00733011) Whose registered

1 COVENANT TO PAY

1.1 The Chargor agrees with LBCF that it will pay and/or discharge the Secured Liabilities when the
same are due and pavable.

2 CHARGING PROVISIONS

with full title suarantee charges to | BCF:

2,11 by way of legal mortgage, the property (if any) described in Schedule 2;

charged by clause 2 ‘l 1) now and in the future owned by the Chargor or in WthI”I the
Chargor may have an interest;

Z2.1.3 by way of fixed charge, all buildings, fixtures and fittings (including trade fixtures and
fittings) from time to time in, on or attached to any of the Chargor’s freehold or

leasehold property;

2.1.4 by way of flxed charge all the Chargor’s plant and machmery and other eqmpment listecl

such Equrpment and the beneﬁt of all manuals mstrucUons warrantles and maintenance
agreements relating to such Equipment;

2.1.5 by way of fixed charge, any other plant, machinery, vehicles, computer equipment,
furniture, tools and other equipment not disposed of in the ordinary course of the
Chargor’s business not listed in Schedule 3 and all spare parts, replacements,
modifications and additions for or to such Equipment and the benefit of all manuals,

. fos. ]. — bt b Equi :

2.1.6 by way of fixed charge, all Non Vesting Invoices and all cash in respect thereof;

2.1.7 by way of fixed charge, all Other Invoices required by LBCF to be paid into a Nominated
Account and all cash in respect thereof;
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by way of fixed charge, all the Chargor’s goodwill and uncatled capitai present and
future;

2.1.10 by way of fixed charge, all the Chargor's intellectual Property from time to time not
disposed of in the ordinary course of the Chargor’s business;

wrbhich ha
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2.1.11 by way of fixed charge, all Securities from time to time owned by the Chargor or in
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any manner owing to the Chargor from any Subs1d1ary of the Chargor ora member of the
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2.1.13 by way of fixed charge all the Chargor s nghts and claims (mcludmg to the return of

2.1.14 by way of floating charge, all the Chargor’s property, assets and rights from time to time
not subject to a fixed charge under this Debenture(including any property or assets
situated in Scotland),

2.2 The floating charge created by clause 2.1.14 is a qualifying floating charge in accordance with
paragraph 14 of Schedule B1 Insolvency Act.

a fixed charge over those assets concerned:

2.3.1 if, without LBCF's prior written consent, the Chargor creates or attempts to create any
Security Interest (other than a Permitted Security Interest) over all or any of its assets
charged by way of floating charge; or

Py
(&Y
]

ifany person levies or attempts to [&vy any distress, execution or other process against
such assets; or

2.3.3  if any person presents a petition to wind up the Chargor or applies for an administration
order;

2.3.4  upon the enforcement of this Debenture

2.4 LBCF may by notice to the Charger at any time convert the floating charge created by clause
2.1.14 into a fixed charge as regards any of the assets specified in the notice.

3 RESTRICTIONS

3.1 The Chargor agrees with LBCF that it wi i " pri : .

3.7 Lreate or permil o subsist, in favour of any person other than LBCF, any Security
Interest on the Charged Assets, except for any Permitted Security Interest;

3.1.2  Dispose or agree to Dispose of any Charged Assets charged by way of fixed charge;

3.1.3  Dispose of any Charged Assets charged by way of floating charge other than for market
- value in the ordinary course of business,

3.2 The Chargor consents to LBCF applymg to the Land Reg15try in form RX1 to reg1ster the followmg
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"RESTRICTION

No disposition of the registered estate by the proprietor of the registered estate or by the proprietor of
any registered charge is to be registered without a written consent signed by the proprietor of the charge
dated in favour of LBCF referred to in the charges register or its solicitors”

4 DEALINGS WITH NON VESTING AND OTHER [NVCICES AND BANK ACCOUNTS

4.1 The Chargor agrees with LBCF that it will:

4.1.1.1 observe and perform all the warranties and covenants given by it in the
Receivables Finance Agreement;

4112 procure that all Remittances are paid into the Trust Account or any other
account nominated by LBCF from time to time;

: |t PR, Yo 1 :
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4.1.2.1 on LBCF's request, send to it details of all Other Invoices including the
identity of the debtor, the amount owing and the due date for payment;

4.1.2.2 not compromise, compound or release them, exercise (or allow any other
person to exercise) set off against them or otherwise deal or dispose of any
them:

4.1.2.3 not waive any right of recovery or do or omit to do anything which may

delay or prejudice recovery;
Cd Iyl 4 P

4.1.2.4 not extend the due date for payment {other than by way of normal trade
credit in the ordinary course of business);

4.1.2.5 nagt assign, factor or discount them;

4.1.2.6 cotlect them in the ordinary course of its business or in accordance with any

4,1.2.7 unless or until LBCF requires otherwise, procure that all Remittances are
paid into its current account with its bankers advised to LBCF from time to

blocked accounts or trust accounts) in the name of the Chargor w1th such mandates as
LBCF may specify; and if requested by LBCF, procure that all Remittances in respect of its
Other Invoices are paid into such bank accounts and only deal with the monies in any
such account in accordance with the written directions of LBCF from time to time
(subject only to such rights as the bank at which the account is held may have in respect
thereof);

4.1.4 on LBCF's demand execute an assignment of any Other Invoices or Non-Vesting Invoices in
such form as LBCF may require and serve notice thereof on the relevant debtors.

4.1.5 upon crystalhsatmn of the floatmg charge in clause 2.1. 14 not pay or otherw15e deal w1th

dlrectmns LBCF may give from time to tlme (sub]ect to any rlghts wh1ch the bank at
which the account is held has in respect thereof).
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5 GENERAL COVENANTS
5.1 The Chargor agrees with LBCF that it will:

CONDUCT OF BUSINESS

| 5.1.1 immediately it becomes aware thereof, provide LBCF with details of any litigation,

— arbitration or administrative proceedings in progress, pending or, to the knowledge of ———

the Chargor, threatened against it, which might have a material adverse effect on the
Charged Assets or the Chargor's ability to perform its obligations under this Debenture;

5.1.2 conduct its business so that its centre of main interest (for the purposes of Council
Regulation (EC) No. 1346/2000) is located at all times in England and Wales and not move
its centre of main interest to another jurisdiction without LBCF's prior written consent.

5.1.3 punctually pay those debts and liabilities which would, on the winding up of the Chargor,
have priority over the Security Interests created by this Debenture;

5.1.4  inform LBCF if it acquires any property, a subsidiary or any other material asset;

5.1.5 not permit any person to become entitled to any proprietary right or interest which

aaklals o Iy L by =
e ! C—Y

Debenture;

INSURANCE

h.1.6  keep those Charged Assets that are of an insurable nature comprehensively insured
against loss (including loss of rent and profits) or damage by fire and other risks usually

insured against by prudent businesses or that LBCF reasonably requires to their full

Cplaceme 0 e dLE[TIE value with insure aporoved by LB 3

5.1.9  keep all Property in good and substantial repair and allow LBCF access, at ali reasonable
times, to view the condition of its Property;

observe and perform all restrictive and other covenants and stipulations for the time

r

n
—
—
Y

compty in all material respects with all statutory and regulatory obligations relating to
the Property;

\
; 5.1.12 comply with all Environmental Laws and Environmental Licences applicable to the
; Property owned by it and its business and promptly, on LBCF's request, provide it with

5.1.13 upon becoming aware thereof, notify LBCF of any Environmental Claim made or
threatened against the Chargor and any condition imposed pursuant to any
Environmental Licence or Environmental Law which requires the Chargor to incur any
capital expenditure or materially alter the nature or manner cf conduct of its business;

5.1.14 observe and perform all the lessee’s covenants in any [ease under which any Property is
held and enforce the observance and performance of all obligations of other persons
under any lease or licence granted by it;
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5.1.15  subject to the requirements of the holder of any prior Permitted Security Interest or of
any landlord, deposit with LBCF all deeds to and a copy of the insurance of the Property;

5.1.16 grant LBCF or its solicitors, on request, all reasonable facilities to enable it or them to
carry out, at the Chargor's expense, such investigation of title to the Property and
enquiries about it as would be carried out by a prudent mortgagee;

5.1.17  punctually pay and indemnify LBCF and any Receiver or Administrator against all rent,
rates, taxes, charges and any other outgoings payable in respect of the Property and
promptly produce the receipts for them to LBCF upon its request;

5.1.18 in relation to any Property, not, without LBCF's prior written consent:

5.1.18.1 part with or share possession or occupation;

5.1.18.2 grant or extend any lease or licence or agreement for the same;

f 5.1.18.3grant any ticence or permission to any tenant, ticencee or other occupier to

E L E)

5.1.18.4  forfeit, determine, accept or agree to accept the surrender of any lease
granted by it;

5.1.18.5 vary the terms of any lease or licence granted by it;

5.1.18.6  agree any rent review of any lease or licence granted by it;

such interest to be forfeited;

5.1.18.8 make or allow any material change of use or any development within the
Town and Country Planning Acts;

5 448 _ . . . havi iding effect:

5.1.18.10 permlt any person to become entitled to any right, easement, covenant or

atter wWr gt adversely arre "l“'o e or marketability ©

EQUIPMENT

5.1.19 maintain the Eqmpment in good and substantial repair and ser\nceable condltlon and

R'I"I\JI relevant warranties or manualq;

5.1.20 only permit the Equipment to be used or handled by individuals who are properly
qualified and trained and not allow it to be covertoaded or to be used for any purpose for

reuu1red for the use and/or operatmn of the Equmment and not to do or permit to be

done any act or omission whereby the Equipment or its use would contravene any
legislation or regulations for the time being in force;

5.1.22 not, without LBCF's prior written consent, make any modification (or permit any

—--- AA Oy sy M e ) als - -ll-l 3 NE o = - N .I.- ll -a AT -
&4 oE1o oD ad s gtip B H S 1o 2Y-De;
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3.1.23 notify LBCF of any material loss, theft, damage or destruction of the Equipment; and

5.1.24 mform LBCF of any change m the locatlon condmon use or operatmn of the Equ1pment

and photograph the Eqmpment and all records malntamed in connection with it.

5.1.25 if requested by LBCF, keep prominently affixed to each item of the Equipment plates,
labels or such other means of identification or notification as LBCF requires showing that
the Equipment is subject to this security and not remove, obscure or deface the same or

permit the sarme to be removed, obscured or defaced; and

5.1.26 prevent the Equipment from being distrained for any rent, rates or other outgoings or
from being taken under execution;

5.1.27 punctually pay and indemnify LBCF and any Receiver or Administrator against any
assessments, tees and charges 1n respect of the cqupment,

INTELLECTUAL PROPERTY

5.1.28 protect its Intellectual Property against theft, loss, copying or unauthorised use by third
parties and upon becoming aware of any infringement of or challenge to, its Intellectual
Property, inform LBCF and take (or permit LBCF in the name but at the expense of the
Chargar to take) whatever action is necessary to prevent such infringement or challenge
or tao recover damages,;

5.1.29 take all necessary actions {including obtaining all necessary registrations and paying all

applicable renewal and licence fees) to ensure that the Intellectual Property to which

| the Chargor is or may become entitled is valid and subsisting and remains owned by the

| Chargor and not allow any Intellectual Property to be abandoned, cancelled or to lapse;

’ if any Intellectual Property shall at any time lapse or became void, it will do everything
necessary to restore such Intellectual Property to the Chargor;

SECURITIES

acknowtedged by the Chargor
shall not incur any liability whatsoever for such monies);

3.1.31 deposit with LBCF all certificates or other documents of title in respect of the Securities,
transferee left blank; (it being acknowledged that LBCF may at any time register the
Securities either in its own name or in the name of nominees selected by it).

5.7 Ihe Chargoer represents and warrants to LBCF that:

any) needed for its use or occupatlon of its Property or for the conduct of its business

and has not done or permitted any act or omission whereby its Environmental Licences
(if any) could be varied or revoked;

5.2.2 so far as the Chargor is aware, there has been no discharge, spillage, release or emission
of any prescribed, dangerous, noxious or offensive substance or any controlled waste on,
into or from its Property or any adjoining premises; and no such substances or any
controlled waste have been stored or dispesed of on the Property or, so far as the

i AL foind i i i g requirements

of the applicable Environmental Laws;
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5.2.3 the Chargor 1s not in breach of and has not incurred or become subJect to any civil or

5.3

[f the Chargor holds a leasehold interest in any Property and is required either to insure or to
reimburse the landlord for the insurance premium paid by him then, provided that upon LBCF's

request, it produces evidence satisfactory to LBCF that it or the landlord has complied with its
obligations to insure that Property in accordance with the terms of the lease, the Chargor shall be

treated as having complied with its insuring obligation in this Debenture.

5.4

[f the Chargor fa1ls to comply w1th any of its obhgattons under this Debenture {mcludmg falhng to

agent appomted by it) to make good such fallure on 1ts behalf For thlS purpose the Chargor
liable as mortgagee in pcssession as a result of any action taken by it under this clause. All costs

LBCF on its demand.

6.1

Y

The Chargor will, upon LBCF's request, grant it such further Security Interests in the Charged

Assets in such form and on such terms as LBCF may require and do whatever other acts or things
LBCF may require in relation to the Charged Assets in order to secure the Secured Liabilities, to

perfect or protect the Security Interests created by this Debenture or to facilitate the realisation
of the Charged Assets.

attorneys in its name and on its behalf to:

6.2.1 Do all things which the Chargor may be required to do under this Debenture;

pursuant to clause 6.1; and

6.2.3  sign, execute, deliver and complete any deeds, instruments or other documents and to
do all acts and things which may be required to enable LBCF or any Receiver to exercise

their powers under this Debenture, or to perfect or vest in LBCF, its nominees or any
purchaser, title ta any Charged Assets or which they may deem expedient in connection

with the getting in, disposal, or realisation of any or the exercise of any other power
under this Debenture.

Fach attorney may appoint a substitute or delegate his authority. The Chargor ratifies and

confirms {and agrees to ratify and confirm) anything which an attorney does under the power of
attorney in this clause &

ENFORCEMENT

7.1

At any time after a Default, LBCF may with or without further notice to the Chargor:

7.1.1 __ appaoint an Administratar of the Chargor in accordance with the Insolvency Act 1986;

7.1.2  appoint a Receiver to any of the Charged Assets, provided that they comprise less than

the whole or substantially the whole of the Chargor's assets {within the meaning of
section 29 Insolvency Act);

7.1.3  exercise in respect of all or any of the Charged Assets all or any of the powers and

remedies given to mortgagees by the LPA, including the power to take possession of,
receive the benefit of, or sell any of the Charged Assets;
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7.1.4  exercise in the name of the Chargor (without any further consent or authority from the

sections 40(1) and 40(3) of the Trustee Act 2000 in respect of securities or property

the Securities or by the bearer thereof;

7.1.5 direct that all dividends, distributions, interest and other monies received by it in
respect of the Securities are paid to it and applied in accordance with clause 10.

8 APPOINTMENT OF ARECEIVER

8.1 LBCF may etther under hand of any manager or by deed appoint any one or more than one person
to act as Receiver of those Charged Assets specified in the appointment.

8.2 LBCF may from time to time fix the remuneration of any Receiver on such basis as it shall
determine. This may include a fixed fee or an hourly rate or a commission depending upon the
work and responsibilities assumed by the Receiver and the basis of charging applied by his firm.
Section 109 LPA shall be varied accordingly.

8.3 LBCF may remove or replace any Receiver appointed by it.
8.4 LBCF may extend a Receiver's appointment to include Charged Assets previously excluded from his
appointment.

omissions, defaults and remuneration.

9 POWERS ON ENFORCEMENT
9.1 An Administrator will have all the powers given to him under the Insolvency Act.
9.2 A Receiver may exercise in respect of the Charged Assets to which he is appointed:

9.2.1 the same powers to do, or to omit to do, in the name of and on behalf of the Chargor,

Assets were they not the subject of this Debenture and the Chargor were not in
INSOIVenCy proceedings,

922 . ers—by—theLF . oy .

imposed upon the exercise of those powers by the LPA; or

9.2.3 notwithstanding that he is not an administrative receiver, all or any of the powers
specitied in 5chedule T to the Insolvency Act.

9.3 If more than one person is appointed to act as Receiver, each person may act severally,
independent of any other, except to the extent that LBCF states to the contrary in the
appointment. References in this Debenture to the Receiver are to each and all of them as
appropriate.

9.4 It LBCF enforces this Debenture itself pursuant to clause 7.1.3 it will have the same powers as a
Receiver in respect of those Charged Assets which are the subject of the enforcement.

9.5 Except to the extent provided by law, none of the powers described in this clause 9 will be
affected by an insolvency event in relation to the Chargor.
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10 LBCF'S POWERS AND PROTECTIONS

10.1 The powers and remedies conferred on LBCF as a mortgagee by the LPA shall not be subject to any
of the restrictions imposed by the LPA upon the exercise of those powers and remedies including
those imposed by sections 103 and 109 LPA.

10.2 LBCF may grant or accept surrenders of leases at a premium or otherwise and grant agreements or

options for the same on such terms as it shall consider expedient and without the need to observe
sections 99 and 100 LPA,

10.3 The restrictions on the right of consolidating mortgages contained in section 92 LPA will not apply
to this debenture.

10.4 Neither LBCF nor any Receiver will be (iable to account as mortgagee in possession of the Charged
he tiable f E isats ¢ : efault of
— whatsoever for which-a mortosagee may be Hable.

10.5 Neither LBCF nor any Receiver is obliged to take any particular action to collect the Chargor's
Invoices and neither shall be liable to the Chargor for the manner in which it collects or fails to
collect an Invoice.

10.6 If LBCF receives notice of any subsequent Secunty Interest affectmg the Charged Assets then LBCF

notifies the Chargor otherwme it shall be treated as 1f it had done so at the t1me when it
recefved such notice. From that time onwards all payments received by LBCF in or towards
payment of the Secured | iabilities shall be credited (or Le treated as having heen credited) {o the

new account and witl not reduce the amount then due from the Chargor to LBCE

11 APPLICATION OF MONIES

11.1 All maney received by LBCF or any Receiver under this Debenture will be applied in the following
order:

11.1.1  first, in or towards payment of liabilities having priority to the Secured Liabilities;

1nc1dental to the exercise or Derformance (or attemoted exercise or Derformance\ by

LBCF of any of the pawers or authorities conferred by or in any other way connected
with this Debenture;

11.1.3 thirdly, in or towards payment to the Receiver of his remuneration fixed in accordance
with this Debenture;

11.1.4  fourthly, in ar towards payment ta [BCF of the Secured 1iabilities in such aorder as LBCF
in its absolute discretion thinks fit;

11,1.5 fifthly, in payment to the Chargor of any surplus,

11.2  Any surplus shall not carry interest. The Receiver or LBCF may pay any surplus into any of the

Chargors tank accounts mciuding e account opened specificatty for sochrporpose: tBCF stratt————————
then have no further liability for such surplus.

11 3 BE ~r the Daecdvar may eeadie any manioe raraivad unan raslicatinn of the Charced Assets-to-a
L (e ) U I b A1 |||uy mrouih uuy TIoOTITSS T Ty d HHUII eddioatrior U oo god oottt o
suspense account for so long and on such basis as LBCF or the Receiver may from time to time
determine in order to preserve LBCF's right to prove for the whole of its claim against the Chargor

or any other person liable.
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11.4  Subject to the rights of the holder of any prior ranking Permitted Security Interest or any
landlord, any money received by the Chargor under any insurance of the Charged Assets will be
treated as part of the” Lnarged Assets. 1t will be appueo at the discretion of LECF either in

became payable. Any money recewed by the Chargor under any insurance of the Charged Assets
shall be held on trust for LBCF pending such application.

PRO ON) HIRD PARTIE

12.1 Any person dealing with LBCF or a Receiver may assume, unless he has actual knowledge to the
contrary that:

12.1.T 1BCF or such Receiver has the power to do the things which they purport to do; and

12.1.2  they are exercising their powers properly.

12.2  All the protectfons to purchasers by sections 104 and 107 LPA shall apply to any person purchasing
fromor-deating with any Receiver or LECF as if the Secured Liabilities had become due and the

2 oy DOWer o He and i.-.. .-i araiya -rala -- o-fhe natraao A a Nad-a an- on

the date of this Debenture.

13 CONTINUING AND ADDITIONAL SECURITY

13.T " This Debenture is a continuing security. It secures the ultimate balance of the Secured Liabilities

despite any interim settlement of account until a final discharge of this Debenture is given by

| RO £y ban Lo
HCrtothe \.llcugul

13.2 LBCF's rights under this Debenture are in addition to any other rishts it may have against the

Nareg o _An grier pa .ll gesneCt OfF Thne yecured _-n :_ LInger an oLner doclmen ne
general law or otherwise. They will not merge with or limit those other rights or be limited by
them.

13.3 LBCF is not obliged to make any claim or demand on the Chargor or any other person or to
enforce any guarantee, mortgage or other secunty how or in future held by rt before enforcrng

14 EXPENSES AND INDEMNITIES

any money or cther asset received pursuant to any such right or instrument.
|
\
|
|

—h

Fy
b
-

e o N 1 = 1 i
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14.1.1 all professionals’ fees (including VAT) and any other costs, charges or expenses (on a full
indemnity basis) incurred by LBCF and any Administrator or Receiver; or

14.1.2 any charge levied by LBCF to compensate it for additional administrative time not
reasonably anticipated to be incurred by it on the date of this Debenture at a rate
commensurate with thecomptexity of the matter;

in either case, in connectron wrth the actual or attempted perfectron, preservatron defence or

exercise of any power under thrs Debenture or any amendment, waiver, consent ar release of this

Debenture.
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| 142 The Chargor will on demand indemnify LBCF, any Administrator and any Receiver and any of its
i and their officers and employees and any attorney, agent or other person appointed by LBCF
| under this Uebenture {each an 'Indemnified Party™] in respect of all Costs, losses, actions, claims,
expenses, demands or liabilities whether in contract, tort, or otherwise and whether arising at
common law, in equity or by statute which may be incurred by, or made against any of them at

14.2.1 anything done or omitted to be done in the exercise or purported exercise of the powers
contained in this Debenture; or

any lndemmﬁed Party which would not have arisen if this Debenture had not been
executed;

14.2.3 any breach Dy the Lnargor af any of s DDllgatlons under this Debenture unless in the

lnd emmﬁed Party

14.3 Neither LBCF nor any Receiver nor any officer nor employee of either of them shall in any way be
liable or responsible to the Chargor for any loss or liability of any kind arising from any act or

omission by it of any kind (wnetner as mortgagee in possesswn or otnervwse} in relation to the

15.1  LBCF or any Receiver may convert any money received under this Debenture (including the
proceeds of any previous conversion) into such currency as LBCF or such Receiver may think fit in
order to discharge the Secured Liabilities. Any such conversion shall be effected at the then
prevailing spot selling rate of exchange of LBLF's bankers for such other currency against the

SaeTodedin ey oy gy g g
CAIBLIIIE CUrTel ILy.

15.2 If the amount of the currency S0 converted is less than the amount of the Secured Liability

15.3 Any certificate signed by LBCF as to any amount payable under this Debenture at the date of such
certificate shall, in the absence of manifest error, be conclusive evidence of such amount and be
binding on the Chargor.

other deductmn

15.5 LBCF may at any time without notice set off against any Secured Liabilities any amount owed by it
to the Chargor. LBCF may effect such set off by transferring all or any part of any balance
standing to the credit of any of the Lhargors accounts with It Lo any other account or by
combining or-consotidating suchaccounts;

6 DISCHARGE

16.1 Upon the Secured Liabilities being irrevocably and unconditionally paid or discharged in full, LBCF
will, at the request and cost of the Chargar, release this Debenture. [BCF will also transfer to the

Chargor any Charged Assets which have been assigned cr transferred to LBCF.

adJusted pursuant to the lnsolvency Act

16.2.1 the Chargor's liability for the Secured Liabilities will continue as if the payment, release,
avoidance or adjUstment had not occurred; and

-
N
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the Chargor as if the payment, release, avoidance or adjustment had not occurred.

17.1

LBCF may novate or assign this Debenture or sub-contract or delegate its obligations or duties
under it. References in this Debenture to LBCF includes its successors, assignees and transferees

17.2

The Chargor may not assign, transfer, delegate or make any declaration of trust of any of its rights
or obligations under this Debenture.

17.3

LBCF may disclose any information about the Chargor and any member of its group and any other
person connected or associated with it to any member of LBCF's group and/or tc any person to

whom it is proposing to transfer or assign or has transferred or assigned this Debenture.

18

MISCELLANEOUS

L - o ' . PR ' 4
SO UEdY O AdTIUTrE Ly D O EXE C dIly 2. O crmedy Urde LELDE LITE ] [l &

operate as a waiver of that right or remedy. Any single, partial or defective exercise of any such

power, rignt or remeday snall not prevent the TUrther exercise of that or any other right or remedy.

18.2

Any waiver, consent or approval given by LBCF of or under this Debenture will only be effective i
given in writing. Such waiver, consent or approval shall then only apply for the purpose stated
and be subject to any written terms and conditions imposed by LBCF,

T8.3

If at any time any one ar more of the provisions of this Debenture is or becomes illegal, invalid or
unenfarceable in any respect under the law of any jurisdiction then neither the legality, validity
or enforceablhty of the remalnmg provisions of this Debenture nor the legality, vahchty or
e 0 cability © L] DTOVISIO LINdEe e [aw O ary o er jurisdictio Na e T ny wavy

affected or impaired as a result.

18.4

Each Indemmﬁed Party may enforce the terms of thlS Debenture in accordance wrth the Contracts

Varlatlons to its terms WIthDUt e1ther not1fy1ng the Indemmfled Partles or obtalmng their consent

19

SERVICE OF NOTICES AND PROCESS

19.1

Any not1ce request demand consent approval, nottﬁcatmn 1nstruct1on proceedmgs or other

LBCF at Wh1ch it carried on busmess and shall be treated as served:

1911 if delivered by courier or personally: at the time of delivery;

19.1.2  if posted: 48 hours after posting or upon receipt (whichever is earlier); or

19.1.3 if sent by fax or e-mail: at the time of transmission (unless LBCF knows or ought
reasonably to have been aware of a transmission failure).

19.2

be in writing and sent by first class post to LB i

Any notice, request or other communication under this Debenture from the Chargor to LBCF must

advises the Chargor in writing for this purpose and will be treated as served.
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19.2.1 if it is received during business hours on a Working Day: on receipt; or

19.2.2 if it is received outside business hours or on a day which is not a Woerking Day: on the
first Working Day after receipt.

20 JURISDICTION

Chargor accepts the non-exclusive JUI‘]Sd]CthI‘I of the Engllsh Courts in connectlon W1th any matter
arising under this Debenture

in thlS Debenture.

21.2  In this Debenture the following words have the meanings set out opposite them:

% Administrator” any person appointed under the Insclvency Act 1986 to manage
the Chargor's business and assets.

“Charged Assets” the subject matter of the mortgages and charges created by
this Debenture and set out at clause 2.

“Customer” a party under a Contract of Sale obliged to pay the Chargor an
Custemer,
“Default” any of the following events:

discharge of all or any part of the Secured

LiaMilitjee:
OO S,y

(i) the Chargor requests [BCF to appoint an
Administrator or a Receiver or to take
nncnncmnn
posse

(i) the Chargor breaches {or is found to have

breached) any of the covenants or warranties
given by it to LBCF in this Debenture;

{(iv) the occurrence of a Termination Event.

*Environmental Laws” all laws, directions and regulations and all codes of practice,
circulars and guidance notes issued by any competent authority
or agency (whether in the United Kingdom or elsewhere and
whether or not having the force of law) concerning the
protection of the environment or human health, including
without imitation the conservation of natural resources, the
production, storage, transportation, treatment, recycling or
disposal of any waste or any noxicus, offensive or dangerous
criminal, for any damage to or pollution of the environment or
the rectification thereof or any related matters.
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"Environmental Licence" any permit, licence, authorisation, consent or other approval
eguired by any Environmental Law.
“Dispose” or “Disposal” includes sale, transfer, lease, licence, or parting with possession

or granting any interest in.

“Equipment” any plant, machinery and/or other equipment charged to LBCF
by this Debenture:

Xpense Lnose fees charges and expenses covenanteg to pe patd

by the Chargor m clause 14.1.

“Indemnified Events” those matters and events in respect of which the Chargor is
liable to indemnify or reimburse LBCF, including thcse referred

to in clauses 5.4 and 14.

it.

’ H
prolongations, extensions and right to apply therefor), design
:ighth, trade—marks—and-—service—marks {wht:tht.'l lc'gibf.c'lt:d Of
unregistered) and applications for the same, copyright, trade,
brand, —dormaim—and—business ames, knowhow, confidentiat
information, trade secrets, databases and computer software

Oroerd alnd SYSTE alndad 4dll Orne SlLECTUdL O -'I‘
property (including the benefit of any licences or consents
= Ld g TO any © & dDOVE) dNnd a4 ""'- o O OLNe
rights derived therefrom or incidental thereto in any part of the
world.

“Invoice™ mearns ary present, future or contingent obligation{inctuding
any tax or duty) of a Customer to make payment under a
OriLrd o 3ale (wnetne VOICEU O oL and, where 2

context permits, includes part of an Invoice.

"LPA" ' Law of Property Act 1925,

"Non Vesting Invoices” all or any Invoices from time to time purported to be assigned
to LBCF pursuant to the Receivables Finance Agreement which
are not assigned absolutely to LBCF for any reason {and whether
or not held on trust for LBCF) together with the Related Rights
to such Invoices.

"Nominated Account” any account apened pursuant to 4.1.3.

"Other Invoices” all book debts revenues and clarms whether actually or

\.UHLI]I
its trachng both present and future and mcludmg all choses in
CI.L.UUII WIII\..I:I may gn’c llb'.‘..* LU [=} Ul‘.‘UL, AR A= I[®LJaV]| U.ctll.ll. d.IlU ally

security held by the Chargor for such debt, revenue or claim and
any-otherrightsretating-thereto, suchras; reservatiomoftitteor
an unpaid vendor's lien, but excluding:

0 o . scE ]

Receivables Finance Agreement; and

(ii) Non Vesting Invoices.
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"Permitted Security any Security Interest specified in Schedule 4 and any lien arising

Infaract!
e

L 43 £ 1 H £l E £ o
! eIt Dy vpeltalidr Ul 1avw T1IT LIE UTdialy Lot U raulily Uvel

property other than land.

“Property” any freehold or leasehold property owned or occupied by the
Chargor.
“Receiver” any receiver or receiver and manager who is not an

administrative receiver (\mfhm the mt:\::\mnc! of _section 70{7\

et 505y

insolvency Act) appomted under this Debenture

“Receivables Finance the agreement for the sale and purchase of Invcices between

as varied, amended, supplemented or replaced from time to

time.
“Related Rights” has the same meaning as in the Receivables Finance Agreement.
“Remittances” cash, cheques, bills of exchange, negotiable and non-negotiable

instruments, letters of credit, orders, drafts, promissory notes,
electronic payments and any other instruments, methods or
forms of payment or engagement.

“Security Interest” any mortgage, charge, pledge, trust, assignment by way of
security, hypothecation, lien, or any other arrangement for the

; : nitareffect 1 9 ,
title retention rights or any set off rights created by agreement.

"secured Liabilities all_ monies (in whatever currency), obligations and liabilities
which are from time to time due, owing or incurred by the
Chargor to LBCF, whether actually or contlngently, solely or

Pow- EETYI PN 1N
Jullluy aig—wnetner—as plnl\.lpuu OF

charges and interest (as well after as before judgment)

o ! other £ e : : |
- terms agreed between the Chargor and LBCF from time to time,
together with all Expenses and all amounts owing in respect of
agreed with the Chargor, from the date the same are incurred
to the date of payment in full compounded monthly or
otherwise in accordance with LBCF’s usual practice.

"Securities” all stocks, shares, bonds and secunties of any Kind whatsoever
(including warrants and options to acquire or subscribe for any
of the same) and whether marketable or not, held by the
Eharger—now—er—at—any—time—in—the—future —including —alt

allotments, rights and benefits at any time accruing, offered or

arising in respect of or incidental to the same and all money or

distribution, conversion, redemption, bonus, preference,
option, interest or otherwise in respect thereof.

“Trust Account” any bank account inte which Customers are required under the
Receivables Finance Agreement to pay Invoices on which LBCF is

the only authorised signatory.
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21.3 |n this Debenture:

21.3.1  unless the context requires otherwise, the singular includes the plural and vice versa and

21.3.2 headings to clauses are for reference only and shall not affect the interpretation of this
Debenture;

21.3.3 references to clauses and to Schedules are to the clauses of and schedules to this
Debenture;

£1.3.4 reterences to a person, 1nclude ndividuals, Tirms, partnerships, <corparations,

—————unincorporated bodies-and government entities; ———— — — — — —

21.3.6 references to any Act of Parliament include that Act as amended, modified or re-enacted

- " from time to time and all rules, regulations, orders and subordinate legislation made

pursuant to it; any provision of this Debenture which refers to an Act which is amended,
may itself be amended in such manner as LBCF may determine to preserve the intended
effect of this Debenture;

21.3.7 references to this "Debenture” or any other document are to this Debenture or that

however fundamentally;

assets, as the cantext redl |irr=<:;

21.3.9 whenever the Chargor is obliged to do something if required or requested by LBCF, it
shattdothat-thing promptty;
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SCHEDULE 1

The Receivables Finance Agreement entered into between the Chargor and LBCF dated

Sk 20 ™
NG el '

SCHEDULE 2

Registered [ and

SCHEDULE 3

Plant and machinery

SCHEDULE 4

Permitted Securityd
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IN WITNESS whereof this Debenture has been executed as a Deed by the Chargor on the date inserted at

the beginning of this Debenture

I'HE CHARGUK

EXECUTED AND DELIVERED AS A DEED BY E4 (ENVIRONMENTAL) LIMITED /

acting by

A Croc OJ’\

Name of Dlrector**

V| Rr(]\!\'f\f?

i

Name of DIrector! Company Secretary™

In the presence of:

Witness ’/'
Name: - -. T
oo e .——"J“%
Occupation: TS v e
e
_ S e Witness Signature {only required if the
Address: “"“"-‘!.:;:;’;J"”""-"“ Company_gs reg1stered with a sole Director
P as per the Compamesk&_c;t 2006)
LBCF
%ﬁ@mm—ﬁ}—w%w e
day of on bﬁfmf
LLOYDS BANK COMMERCIAL FINANCE LIMITED ‘
b EnUDUH (O J T
DY 1% oo, HPUADH R Weweﬁ‘“ﬁ“‘ ST e
duty appojnted attorney \[' J'M:t. ot g!
. \ ”Wt—ﬁ)"ﬁﬁorne 5} foments Administra
2. Deal M AHE\G%[BV aln rgc%[ln‘[pe(;galfmance \

il

Signed as a)d' o

L

In the presence of:

T

. i 'mited
: ] tr'I. ni =] LI
L}E‘:}’-«Lﬂ' P il

oy o
STTalul T,

Witness (only required

Name:** if ane attorney signs)

OCCUPATION!  ccinesirsnnrsrrsesseresssmssesesmsemsesans

)
}
}
)

Key
L

RKx

= insert full names
= delete as applicable

*
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