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ELRAC Limited
Strategic reporL

|

The directors presents their Strategic report on the tompany for the seven month period ende&

30 September 2019.

‘

Results

The results for the seven month period and the financial position of the company are shown in the

accompanying financialstatements.

The profit before tax forlthe financial period was £625,000 (28 February 2019: £121,436) as a nesult of
income from investments of £625,000 (28 February 2019: £121,4386). At the period end the co pany had

net assets of £1QO (28 February 2019: £100),

In May 2019, the share capital of the company and its subsidiary, East Lancashire Refrigeratior] Limited,
were purchased by Johnison Controls Building Efficiency UK Limited. Following the acquisition the
company is part of a global group offering heating ventilation and air conditioning services, induktrial
refrigeration, building ma'nagement systems, fire suppression and security systems and ancillaq works

headed by Johnson Controls International pic.

Prior to the acquisition detailed above, a distribution of £625,000 was received from the company’s

subsidiary, East Lancash:ire Refrigeration Limited, after which the Company declared and paid a dividend
of £625,000 to the shareholders of the company.

On 22 May 2019 the accd unting reference date 28 February 2020 was shortened so as to end of 30
September 2019, to alignlwith the group accounting reference date. As such these financial statéments
have been drawn up for the seven month period 1 March 2019 to 30 September 2019. Subsequédnt

financial statements will be drawn up for the year ended 30 September.,

Review of busineés and|future developments

The activities of the Company continues to be that of an investment company. The company will dontinue

to engage in investing activities for the foreseeable future.

In relation to the evolving ('30VID-19 situation, whilst this represents a non-adjusting event for these

financial statements, we aje working to identify any ongoing potential risks, define and implementlrisk
mitigation plans, and detedmine a safe and sustainable return to normal operations should we be Impacted
at scale. Currently, the imp’act 0n our operations has been minimal. Whilst we continue to monitorjthe
situation carefully, and responsibly we do not believe that this matter will significantly impact our a bility to

continue trading for the foreseeable future.

Key performance indicators

The investment activities of the company are Managed as part of the global investment strategy oJ the
Johnson Controis | nternational plc group and the company's directors are of the opinion that, given the
nature of the business, ana ysis using KPJs is not necessary or appropriate for an understanding of the

development, performance or position of the business.
!

Principal risks and uncertainties
The principal risks and uncértainties of the company relate to the performance of its investment. Ar
reductions in performance o:f the co
rried out

Impairment reviews

~<

mpany's subsidiary will have a direct impact on their valuation,
where it is assessed that an impairment trigger has been identified

are ca .
This reduces the riskithat the value of the investments disclosed in the financial statements is matefially
different from the recoverable value. The adoption of group policy which requires risk management fand
operational policies ahd procedures to be implemented in all areas of business, together with the r ust

supervision structure :aids in|the mitigation of this rigk also.

On behalf of the Boar&

J Earnshaw
Director 18 September 2020




ELRAC Limited

Directors’ report

The directors present their report and the audited fi
period ended 30 September 2019,

Future developments!

The future developments of the company are noted in the Strategic report,

Dividends
Prior to the acquisition deta
immediate parent company of the Company (28 February 2019: £1

iled in the Strategic report a dividend of

Going concern
Notwithstanding net curr.
February 2019 £1 00) the
appropriate due to the cdn
Johnson Controls Internati
statements are signed.

ent liabilities of £703,410
directors believe that p
tinued financial suppo
onal plc intends to sy,

Financial risk management
Credit risk !
The company is not exposed to an
within the Johnson Controls Internati
base. The company uses financial institutions authorised by
actively manage the global banking facilities.

material credit risk other t
onal plc group. The com

Y

Exchange rate risk
The directors do not consi

Price risk
The directors do not cons!

Liquidity and interest rate lrisk
Cash balances held with external
global cash pool arrangerient wh
ing is required then this is achieve
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Directors
The following directors sen

M Ayre Appointed 17 May 2019
R Jones Appointed 17 May 2019
A Ellis Appointed 17 May 2019
J Earnshaw Appointed 17 May 2019
M White Resigned 17 May 2019
D Melvin Resigned 17 May 2019

Director's indemnities
As permitted by the Articles

of Assaciation, the directors have
qualifying third party indemnity provision as defined by Sectio
indemnity policy, held by the group, is currently in force. The
throughout the financial period Director's and Officer's liabilit
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21,438),
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ELRAC Limited

Directors’ report (cont’d)

Statement of directors’ responsibilities
The directors are responsible for Preparing the Annual report and financial statements in acco
applicable law and regulation.

give a true and fair view) of the state of affairs of the company and of the profit or loss of the co
that period. In preparing the financial statements, the directors are required to:

L]

select suitable accounting policies and then apply them consistently;

* state whether applicable United Kingdom Accounting Standards, comprising FRS 102, fave been
followed, subject to any material departures disclosed and explained in the financial sta ments;

* make judgements and accounting estimates that are reasonable and prudent; and

* Prepare the financial statements on the going concern basis unless it is inappropriate to bresume
that the company will continue in business,

The directors are alsg responsible for safeguarding the assets of the company and hence for takfng
reasonable steps for the prevention and detectjon of fraud and other iregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financal

position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2008,

Directors’ confirmations
In the case of each director in office at the date the Directors’ report is approved:

e  sofarasthe di?ect‘ors are aware, there is no relevant audit information of which the company’s
auditors are unaware; and

* they have taken alfthe steps that they ought to have taken as directors in order to make
themselves aware )of any relevant audit information and to establish that the company's additors
are aware of that information.

Independent auditors
The auditors, Mayes Business Partnership Ltd, have indicated their willingness to continue in officgland a
resolution concerning their re-appointment wili be proposed at the next Directors’ Board Meeting.

On behalf of the Board

J Earnshaw
Director
18 September 2020




|
ELRAC Limited

Independent auditors’ report to the members of ELRAC Limited

Report on the audit of the financial statements

Qur opinion
In our opinion, ELRAC: Limited’s financial statements:

e give a true antll fair view of the state of the company’s affairs as at 30 September 2019 and of its
profit for the seven month period then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted|Accounting
Practice (Unite;d Kingdom Accounting Standards, comprising FRS 102 “The Financial Repaorting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

* have been prepared in accordance with the requirements of the Companies Act 2006.

- We have audited the financial statements, included within the Annual report and financial statements (the
*Annual Report”), which comprise: the Statement of financial position as at 30 September 2019; the
Statement of comprehensive income and the Statement of changes in equity for the period theh ended:
and the notes to the financial statements, which include a description of the significant accounting policies.

; :

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (U K)") and

applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ respinsibilities
for the audit of the financial statements section of our report. We believe that the audit evidencd we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial|statements in the UK, which includes the FRC's Ethical Standard, and {we have

fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern
ISAs (UK) require us to report to you when:

» the directors’ use 'of the going concern basis of accounting in the preparation of the finanial
statements is not appropriate; or

* the directors have not disclosed in the financial statements any identified material uncertginties that
may cast significaht doubt about the company’s ability to continue to adopt the going con¢ern basis
of accounting for a period of at least twelve months from the date when the financial statdments are
authorised for issue.

We have nothing t:o report in respect of these matters.

However, because not all future events or conditions can be predicted, this statement is not a gHarantee
as to the company’s ability to continue as a going concern. For example, the terms on which the United
Kingdom may withdraw fr:om the European Union are not clear, and it is difficult to evaluate all ofithe
potential implications on the company's trade, customers, suppliers and wider economy,

Reporting on other information
The other information con:1prises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Qur
opinion on the financial statements does not cover the other information and, accordingly, we do thot
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any formy of
assurance thereon.




ELRAC Limited

Independent auditors’ report to the members of ELRAC Limited
(cont’d)

Report on the aU(Lit of the financial statements (cont’d)

Reporting on other information (cont’d)
In connection with our laudit of the financial statements, our responsibility is to read the other ipfo

rmation

and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we

identify an apparent materlal inconsistency or material misstatement, we are required to perfofm
procedures to conclude whether there is a material misstatement of the financial statements off a

material

misstatement of the other information. If, based on the work we have performed, we conclude fthat there is
a material mlsstatement of this other information, we are required to report that fact. We have pothing to

report based on these responsubllmes

With respect to the Strategic report and Directors’ report, we also considered whether the disclosures

required by the UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the addit, 1ISAs

(UK) require us also to report certain opinions and matters as described below.

Strategic report and Directors’ report

Strategic report and Diréctors’ report for the perlod ended 30 September 2019 is consistent wit
financial statements and has been prepared in accordance with applicable legal requirements

In our opinion, based on the work undertaken in the course of the audit, the information given W‘the

In light of the knowledge and understanding of the company and its environment obtained in th

the

course of

the audit, we did not |dent|fy any material misstatements in the Strategic report and Directors’ report.

Responsnb:lmes for the financial statements and the audit

Responsibilities of the directors for the financial statements L
As explained more fully i |n the Statement of directors’ responS|b|I|t|es set out on page 3, the dire

ctors are

responsible for the preparatuon of the financial statements in accordance with the applicable frafnework

and for being satisfied that they give a true and fair view. The directors are also responsible for g

uch

internal control as they determlne is necessary to enable the preparation of financial statementsi that are

free from material mlsstatement whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s|ability to

continue as a going concern, disclosing as applicable, matters related to going concern and usir

g the

going concern basis of accountmg unless the directors either intend to liquidate the company orfo cease

operations, or have no realistic alternative but to do so.

Auditors’ respons:bllltles for the audit of the financial statements
Our cbjectives are'to obtaln reasonable assurance about whether the financial statements as a v

free from material mlsstatement whether due to fraud or error, and to issue an auditors’ report tbrat

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when i
Misstatements can arise from fraud or error and are considered material if, individually or in the
they could reasonably belexpected to influence the economic decisions of users taken on the ba
these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on t
website at: www.frc.org. uklaud|torsrespon51bul|t|es This description forms part of our auditors’ re

/hole are

hat an
exists.

ggregate,
is of

e FRC's
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ELRAC Limited

Independent auditors’ report to the members of ELRAC Limited

(cont'd)

Report on the audit of the financial statements (cont’d)

Responsibilitiejs for the financial statements and the audit (cont’'d)

Use of this report

This report, including the opinions, has been prepared for and only for the company's membefs as a body

in accordance with Ch:}xpter 3 of Part 16 of the Companies Act 2006 and for no other purpose.,

in giving these opinions, accept or assume responsibility for any other purpose or to any other

We do not,
person to

whom this report is shawn or into whose hands it may come save where expressly agreed by bur prior

consent in writing.
Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

» we have not received all the information and explanations we require for our audit; or

» adequate accounting records have not been kept by the company, or returns adequatT for our

audit have not been received from branches not visited by us; or
» certain disclosures of directors’ rémuneration specified by law are not made; or
e the ﬂnanfcial statements are not in agreement with the accounting records and returns.

We have no exc%ptions to report arising from this responsibility

|

| o,

Mr Gavin John Taylor FCA FCCA
for and on behalf of Mayes Business Partnership Ltd
Chartered Certified Accountants and Statutory Auditors
Lancashire

18 September 2020




ELRAC Limited

Statement of comprehensive income for the seven months ended 30
September 2019 !
Seven months
ended Year ended
30 September 28 February
2019 2019
Note £ | £
Income from fixed asset investment 5 625,000 121,436
Profit before taxation 625,000 121,436
Tax on profit 7 - -
Profit for the financial period/year 625,000 121,436
Total comprehensiv:e income for the period/year 625,000 121,436

Alf results derive from continuing operations.




ELRAC Limited

Statement of financial position as at 30 September 2019

30 September 28 February
2019 | 2019
Note £ £
Fixed assets
Investments 8 703,510 703,510
Current assets
Cash and cash equivalents 100 100
Creditors — amount§ falling due within one year 9 (703,510) 703,510
Net current liabilitie's (703,410) (703,410)
Net assets 100 100
Capital and reserves
Called up share capital 10 100 100
Retained earnings - -
Total equity 100 100
The notes on pages 10 to 15 form an integral part of these financial statements.
{
s on pages 7 to 15 were approved by the Board of directors on 18 Sep; ember 2020

The financial statemen
and were signed on its

J Earnshaw
Director
ELRAC Limited

behalf by:

Registered number: 05832640

o)




ELRAC Limited

Statement of changes in equity for the period ended 30 September

2019

Called up Retained Total

share capital earnings equity

£ £ £

Balance at 1 March 2018 100 - 100
Profit for the financial year - 121,436 121,436
Dividends paid - (121,436) (121,436)
Balance at 1 March 2019 100 - 100
Profit for the financial|period - 625,000 625,000
Dividends paid - (625,000) {625,000)
Balance as at 30 September 2019 100 - 100

Retained earnings represents accumulated comprehensive income for the current period and prior years.
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Notes to the fig
September 201
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nformation

ELRAC Limited (“the co
England. The address|

Waterlooville, England

"~ The company’s 'princip

In May 2019, the share capital of the company and its subsidiary,

was purchased by Joh

2 Statemen

mpany") is a private company limited by shares, domiciled and incorp
of the company's registered office is 9/10 The Briars, Wa
PO7 7YH.

al activities are that of an investment company.

nson Controls Building Efficiency UK Limited as detailed in the Strategi

t of compliance

These financial statem
Standards, including F
the UK and Republic o

3 Summary

ents have been
inancial Reporti

f Ireland’ (FRS 102) and in accordance with the Companies Act 20086,

of significant accounting policies

The principal acc':ountin'g policies, which have been applied in the preparation of these financi
are set out below. These po
otherwise stated. The ¢

I
Basis of preparation
These financial statem

licies have been consistently applied to all the years presented, u
ompany has applied FRS 102 in these financial statements.

ents are prepared on the going concern basis, under the historical cost

East Lancashire Refrigeratig

prepared in compliance withyUnited Kingdom Accountin
ng Standard 102 ‘The Finang&ial Reporting Standard apg

30

?rated in
terberry Drive

n Limited,
¢ report.

ﬁcable in

| statemen
ess

The preparation of fina

r

cial statements requires the use of certain critical accounting estimateg, it also

requires management to exercise its judgement in the process of applying the company'’s accqunting
policies. There are no areas involving a higher degree of judgement or complexity, or areas where

assumptions and estimates are si

4,

ts

onvention.

gnificant in these financial statements, other than those explgined in note

The period end of the company has been brought forward to bring it into fine with the accountiny reference
date of Johnson Controls Building Efficiency UK Limited, the immediate parent company. As this
accounting period is shorter than the prior year the comparatives are not entirely comparable.

Reduced disclosures

In accordance with FRS 102, the company has taken advantage of the exemptions from the fol wing
disclosure requirements|on the basis that the information is provided in the consolidated financial
statements of Johnson Controls International pic, which is registered in Cork, Ireland. Johnson Controls

International plc prepares consolidated financial statements w.

obtained from the addreSs given in note 11.

shares; I
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ELRAC Limited

Notes to the fmanmal statements for the seven months ended 30
September 2(11/9 (cont’d)

3 Summa I of significant accounting policies (cont’d)

Group financial statements

The company is exempt from the requirement to prepare and deliver consolidated financial
under the provisions of Section 400 of the Companies Act 2006 as it is a wholly owned subs Hrary
undertaking of Johnson Controls International plc, which is registered in Cork, Ireland and wijich itself
prepares consolldated financial statements which are publicly available and can be obtained|from the
address given in note 11. Accordingly consolidated financial statements have not been prepared and the
financial information presented for the current period and prior year is for the company as anfindividual
undertaking.

Going concern
Notwithstanding net current liabilities of £703,410 (28 February 2019: £703,410) and net asspts of £100
(28 February 2019: £100) the directors believe that preparing the financial statements on a gping concern
basis is appropriate due to the continued financial support received. The directors have received
confirmation that Johnson Controls International plc intends to support the company for at le
after the fmancral statements are signed.

Functional an_d presentational currency
The company’s functional and presentational currency is the pound sterling.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current tax
Current tax is the amo unt of income tax payable in respect of the taxable profits for the year at the

standard effective rate of corporation tax in the UK.

Deferred tax
Deferred tax is calculated at the tax rates that are expected to apply to the period when the apset is
realised or the liability|is settled based on tax rates that have been enacted or substantively dnacted by the

reporting date. Deferred tax is not discounted.

Deferred tax liabilities [are recognised in respect of all timing differences that exist at the repofting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of i mcome and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable fhat they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recogmsed on income or expenses from subsidiaries, associates, branches agd interests in
jointly controlled entmes that will be assessed to or allow for tax in a future period except whére the

Company is able to control the reversal of the timing difference and it is probable that the timihg difference
will not reverse in the foreseeable future.

Cash and cash equivalents includes cash in hand. Bank overdrafts, when applicable, are sho

Cash and cash equivalents
n within
borrowings in current liabilities.

11




ELRAC Limited

Notes to the financial statements for the seven months ended 30
September 2019 (cont’d)

3 Summary of significant accounting policies (cont’'d)

Financial instruments

Financial assets

Basic financial assets| including, cash and bank balances are initially measured at the transar:tlon price.
Where the arrangement with another debtor constitutes a financing transaction, the debtor is|nitially
measured at the present value of future receipts discounted at a market rate of interest for a gimilar debt
instrument.

Such assets are subs =quently carried at amortised cost using the effective interest rate meth bd and are
assessed annually for evidence of impairment. Any impairment loss or reversal of an nmpamﬁ nt loss is
recognised in the statement of comprehensive income. r
Financial liabilities

Basic financial Itabflmes including loans from fellow group undertakings, are initially recogniséd at
transaction price. Where the arrangement with a creditor constitutes a financing transaction, the creditor is
initially measured at the present value of future payments discounted at a market rate of interpst for a
similar debt instrument.

Fixed asset |nvestments

Investments are stated at cost plus incidental expenses less provisions for impairment in valude. The
company reviews the carrymg value of investments when there has been an indication of poténtial
impairment. If itis determlned that the carrying value exceeds the recoverable amount, the eixcess is

written off to the statement of comprehensive income.

Should there be an indication of impairment the calculations for determining the carrying val

of trading

u
investments involves the use of estimates including projected future cash flows and other fuh#re events.

The calculations for fmancmg and holding company investments are based on the net asset f
future events.

Related party transactuons
The company discloses transactions with related parties which are not wholly owned with the
It does not disclose transactions with members of the same group that are wholly owned.

Investment income

Investment income is ecogmsed when distributions are declared from the company's mvestrr

measured at the value resolved to be received.

4 Critical accounting judgements and estimated uncertain

The company makes estlmates and assumptions concerning the future. The estimates and a
that have significant risk of causing a material adjustment to the carrying value of assets and
the next financial year|are addressed below.

Impairment review of /xed asset investments

As per the accountmg policy fixed asset investments are reviewed for indicators of impair
asset value has been used, as the recoverable amount. This involves an element of jud
determining the recoverabullty and computation of items included in the net assets

nodel and

same group.

ent. This is

y

sumptions
liabilities with

ent. The net
ement when
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ELRAC Limited"

Notes to the fipancial statements for the seven months ended
September 2019 (cont’d)

30

5 Income from fixed asset investment
Period ended L(ear ended 28
30 September February
; 2019 2019
' £ £
625,000 121,436

Dividends receivable

6 Directors|and employees

Until 17 May 2019, dir =ctors remuneration costs were borne by the company's subsidiary. Th

directors

received no remuneratlon (28 February 2019: £nil) in respect of their services to the companyjas their
services as directors of the company were incidental to the other services provided to the conpany’s

subsidiary, East Lancashire Refrigeration Limited. It is not possible to determine an allocation
company.

Effective 17 May 2019/ directors’ remuneration costs are borne by other members of the John

o this

son Controls

International plc group of companies. The directors received no remuneration in respect of thejr services to

the company during thi

services within the Johnson Controls International plc group of companies. It is not possible to

an allocation to this company.
The average monthly number of employees, excluding the directors, was nil (28 February 201

7

There is no tax charge

Tax on profit .
for the current financial period (28 February 2019: £nil).

Reconciliation of tax charge

The tax assessed for the year is lower (28 February 2019: lower) than the standard rate of cor
9

in the United Kingdom (iBf 19% for the period ended 30 September 2019 (28 February 2019: 1
differences are explained below:

e

s period as their services as directors of the company were incidental t¢ the other

determine

‘L; nil).

oration tax
Fﬁﬁ). The

Period ended 30 ear ended 28

September February

2019 2019

£ £

Profit before taxation 625,000 121,436
Profit multiplied by stahdard rate of corporation tax of 19%

(2019: 19%) 118,750 23,073

Effects of:
Non-taxable dividend income {118,750) (23,073)

Total tax charge for the period / year

13




ELRAC Limited

Notes to the fmancual statements for the seven months endec 30

September 2019 (cont'd)
7 Tax on profit (cont’d)

Reconciliation of tax charge (cont’d)

The rate of UK corporation tax is currently 19%. Finance Act 2016, which was substantively

nacted on 6

September 2016, included changes to reduce the main rate to 17% from 1 April 2020. Tempprary
differences at the Statement of financial position date have been measured using the enactdd tax rates

and reflected in these financial statements.

In the 2020 Budget, t

e UK Government announced its intention to reverse the planned rate|reduction and

to maintain the curreﬁt rate of 19%. This announcement does not constitute substantive enagtment, and

therefore temporary dlfferences at the Statement of financial position date continue to be m

enacted rate of 17%.

8 Investments

sured at the

: Total
Shares in subsidiary undertakings £
Cost
At 28 February 2019 and 30 September-2019 703,510
Net book amount )
At 30 September 2019 703,510
At 28 Februaty 2019 703,510
30 September 28 February
_ 2019 2019
Analysed as: £ £
East Lancashire Refrigeration Limited 703,510 703,510
I
At 30 September 2019 the company had the following investments in subsidiary undertakings:
Proportion of nominal
Class of value of shares issued ;
Company shares held by: Registered office
The = Other group
company  companies
' . 9/10 The Briars, Waterberry
East Lancashire Ordinary 100% - Drive, Waterloovi\I/J , England,

Refrigeration Limited

PO7 7YH

i
The principal activity of East Lancashire Refrigeration Limited is that of a heating, ventilation

conditioning systems 'specialist.

and air

In the directors’ opmlon the carrying value of the investment, net of impairment provisions, ss supported by

the value of the underlymg business.

14




ELRAC Limited

Notes to the fmanclal statements for the seven months ended 30
September 2019 (cont’d)
9 Creditors — amounts falling due within one year
; 30 September 28 February
{ 2019 2019
. £ £
Amounts owed to group undertakings 703,510 703,510
Amounts owed to group undertakings are unsecured, interest free and repayable on demand
10  Called up share capital
' 30 September 28 February
2019 2019
Authorised, allotted and fully paid £ £
100 Ordinary shares|of £1 each (28 February 2019: 100) ) 100 | 100
On 17 May 2019, Johnson Controls Building Efficiency UK Limited acquired the share capitav of the
company. |
The following rights attach to the different classes of shares:
Voting rights: The holders of the ordinary shares shall be entitled to full voting and full partlc pation at
meetings. )
11 Ultimate parent undertaking and controlling party
Until 17 May 2019, theI immediate and ultimate controlling party was M White by virtue of his hajority
shareholding.
Effective 17 May 2019, the immediate parent undertaking and controlling party is Johnson Cdntrols

Building Efficiency UKiLimited.

Effective 17 May 2019, the ultimate parent undertaking and controlling party is Johnson Controls

International plc, a company incorporated in Cork, Ireland.

Johnson Controls International plc is the parent undertaking of the smallest and largest group

of

undertakings to consolidate these financial statements at 30 September 2018. The consolidated fmanmal

statements of Johnson Controls International pic are available from:

Johnson Controls International plc
1 Albert Quay
Cork

Ireland
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