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ELRAC Limited

Abbreviated Balance Sheet
29 February 2008

29/2/08

Notes £ £
FIXED ASSETS
Investments 2 703,510
CURRENT ASSETS
Cash i hand 100
NET CURRENT ASSETS 100
TOTAL ASSETS LESS CURRENT
LIABILITIES 703,610
CREDITORS
Amounts falling due after more than one
year 3 703,510
NET ASSETS 100
CAPITAL AND RESERVES
Called up share capital 4 100

SHAREHOLDERS' FUNDS 100

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended

29 February 2008

The members have not required the company to obtain an audit of its financial statements for the year ended

29 February 2008 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibihities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Compamies Act 1985

and

{b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its prefit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Comparues Act 1985 relating to financial

statemnents, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance wath the special provisions of Part Vil of the Comparues

Act 1985 relating to small compames

28/2/07
£

100

£

703,510

100

703,610

703,510

100

100

100

The financial statements were approved by the Board of Directors on 29 Apnil 2008 and were signed on its behalf by

M Whate - Director

D Melvin - Director \ ) L/ {

The notes form part of these abbreviated accounts

Page 2




ELRAC Limuted

Notes to the Abbreviated Accounts
for the year ended 29 February 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Exemption from preparing consolidated financial statements

The financial statements contain mformation about ELRAC Limited as an mdmvidual company and do not
contain consolidated financial information as the parent of a group The company 15 exempt under Section 248
of the Companies Act 1985 from the requirements to prepare consolhidated financial staternents

Deferred tax
Deferred tax 1s recognised 1n respect of all timing differences that have onginated but not reversed at the balance

sheet date

FIXED ASSET INVESTMENTS

Shares 1n
group
undertakings
£
COST
At 1 March 2007
and 29 February 2008 703,510
NET BOOK VALUE
At 29 February 2008 703,510
At 28 February 2007 703,510
CREDITORS
Creditors include the following debts falling due 1n more than five years
29/2/08 28/2/07
£ £
Repayable otherwise than by instalments
Loan to subsidiary undertaking 703,510 703,510
CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 29/2/08 2872107
value £ £
10,000 Ordinary £l 14,000 10,000
Allotted, 1ssued and fully paid
Number Class Nominal 29/2/08 287207
value £ £
100 Ordinary £1 100 100

CONTROLLING PARTY

ELRAC Ltd 15 under the control of Martin White as he owns 65 percent of the 1ssued share caputal of the
Company
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